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WORLD PRODUCTION AND TRADE con- 
tinued to expand in the second half of 1955 
and the first half of 1956. The advance in 
industrial production in Western Europe and 
some Other areas abroad was at a more mod- 
erate rate than in the preceding year as out- 
put approached the limits of plant capacity 
and of labor supply. The volume of inter- 
national trade expanded as rapidly as before, 
and more rapidly than production. Demand 
for new plant and equipment was extraordi- 
narily strong. 

By mid-1955, pressures of buoyant de- 
mand upon resources in a number of coun- 
tries were reflected in rising prices and more 
rapid growth of imports than of exports. 
These symptoms of demand pressures have 
since become evident in other countries. 
Meanwhile, measures adopted earlier to re- 
strain demand in countries first affected by 
the boom had by mid-1956 begun to restore 
balance internally and in the external ac- 
counts. This was evidenced by some mod- 
eration of price advances, closer balance 
between new orders and deliveries, rebuild- 
ing of low inventories to more normal levels, 
and the halting or reversal of earlier drains 
on gold and foreign exchange reserves. 
While many countries at mid-1956 were still 
concerned with holding demand in line with 
productive capacity, the world supply and 
demand position appeared on the whole 
more nearly in equilibrium than it had been 
a year earlier. 

Among the many countries where the au- 
thorities have taken action during the past 
two years to reduce demand pressures, reli- 
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ORG), mr for enen Eure, he poe sown 
figure shown is for August (preliminary). 

ance has been placed mainly upon general 
monetary and fiscal restraints. Direct inter- 
ference with international trade has been 
avoided in most cases, and there has been 
further relaxation of barriers to the flow of 
trade and capital. . 

World trade expanded further to new rec- 
ord levels in 1955-56. In response to the 
worldwide investment boom, capital goods 
bulked larger in both the imports and the 
exports of industrial countries, as well as in 
the imports of other areas. Better balance 
between supply and demand for important 
agricultural products strengthened the pay- 
ments position of many primary producing 
countries that had not so strongly felt the 
effects of world economic expansion during 
the previous year. 

Both United States receipts for exports 
and total United States payments to other 
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countries rose rapidly throughout 1955-56. 
While imports leveled off early in 1956, 
there was a marked increase in private direct 
investment abroad and in Government loans. 
Military expenditures abroad also rose, while 
Government grants declined. 

Through transactions with the United 
States, foreigners added $1.3 billion to their 
holdings of gold and liquid dollar assets in 
1955-56, almost as much as in the preced- 
ing year. The continuing and substantial 
growth of international reserves abroad has 
been an important factor in the lowering of 
barriers to international trade and payments. 


WORLD EXPORTS 


After a pause in the spring of 1955, the up- 
surge of world trade was resumed in the 
summer and continued through mid-1956. 
World exports in the first half of 1956 were 
10 per cent greater in volume and 12 per 
cent greater in value than a year earlier. 

Continued rapid expansion of world trade 
reflected more intensive trade among indus- 
trial countries where demands were pressing 





Note.—Unadjusted for seasonal variation. Current value 


from International Monetary Fund International Financial 
Statistics, excluding U. S. military shipments under aid pro- 
grams and exports of Soviet Area countries and China Main- 
land. Vaiue at 1953 prices derived by using United Nations 
world-export unit-value index. Figures for second quarter of 
1956 include Federal Reserve estimates for about 10 per cent 
of world exports. 
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Note.—OEEC indexes based on monthly average spot prices 
in principal markets, weighted by value of be rts of these 
commodities into the OEEC area in 1954. ough weights 
do not correspond to relative importance P p= Be in 
world trade, differences are less for separate commodity groups 
than for aggregate indexes. “Other raw materials” are hides 
and skins, oil seeds and nuts, rubber, wood, wood pulp, 
nitrate, oils and fats. 

Latest month [mow om is June for raw materials except 
metals, July for foodstuffs and metals, and August for total 
index. Latest data are preliminary, and are partly estimated 
by Federal Reserve for coffee, tea, and cocoa, and for all raw 
materials except fuels. 


against capacity limitations in many lines, 
expanded trade in agricultural products, and 
probably some net additions to stocks of im- 
ported goods. Also, import demands rose in 
primary producing areas whose exports had 
risen earlier, and import declines ceased in 
some countries whose exports had stopped 
falling. 

World prices of primary commodities 
showed less net change from mid-1955 to 
mid-1956 than in the previous year. For 
most commodity groups shown in the chart 
above, mid-1956 prices were within 2 per 
cent of the year-earlier level. 

Prices of nonferrous metals and rubber 
continued to rise in the second half of 
1955 but later declined to about the early 
1955 level. On the other hand, prices of 
major agricultural raw materials (wool, jute, 
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copra, hides) and foodstuffs (coffee, tea, 
rice, sugar), which had been falling, leveled 
off or recovered somewhat during 1955-56. 

With the halting of downward price move- 
ments for important agricultural products 
and with a related increase in trade in these 
commodities, the expansion of world exports 
was more evenly distributed around the 
world than in the previous year. The table 
shows that between the first half of 1955 and 
the first half of 1956 exports of Latin Amer- 
ican countries (excluding Venezuela) rose 
about 9 per cent in value, after declining 
during the previous year. British depend- 
encies and most other less industrialized re- 


CHANGES IN WorLD EXPORTS 


{In billions of dollars, at annual rates] 


























Percentage 

Ex- change from 

year earlier 

, ports, 
Exporting country Ist : 
half 

Ist Ist 
1956 | hair | half 
1956 1955 

fennel 
United States!........... 16.7 | +19 +11 
CN 6 aie x wogaitik «antl 4.9 +7 +10 
I is <5 ek aaa 21.6 +16 +10 
United Kingdom......... 9.4 2+15 244 
Cs iin ies wane 6.9 +20 +20 
BANAL ARS rer 4.5 —6 +16 
are Fe 6.0 +16 +16 
SCONE dain abvc ce cave 4.2 +9 +10 
Other Western Europe. ... 6.0 +13 +6 
SI ies ang then o 37.0 +]2 +J] 
| 

OM ink nas as cd34%4 2.3 | +30 +24 
Petroleum exporters...... 6.1 +7 +17 
Latin America........... 6.3 Yd —7 
U. K. dependencies. ...... ae +11 +7 
Other sterling countries. . . 6.7 +3 +7 
All other countries....... $.7 +8 +4 
World total.............. 89.5 | +412 +9 





1 Excludes military transfers under aid programs. 

2 United Kingdom exports in the first half of 1955 were re- 
duced by strikes. 

Note.—Benelux: Belgium-Luxemburg and the Netherlands. 
Scandinavia: Denmark, Finland, Norway, and Sweden. Other 
Western Europe: Austria, Greece, Iceland, Ireland, Italy, Portu- 
gal, Spain, Switzerland, Turkey, and Yugoslavia. Petroleum 
exporting countries: Brunei, Iran, Iraq, Kuwait, Netherlands 
Antilles, Sarawak, Saudi Arabia, Trinidad, Tobago, and Vene- 
zuela. Remaining groups exclude sterling and petroleum coun- 
tries listed above. Exports shown for groups of countries in- 
clude exports to each other. For sources, see note to World 
Exports chart. 


gions had export increases closer to the 
world average than in the earlier period. 

Exports of the independent sterling coun- 
tries (excluding those in Europe, and pe- 
troleum exporters) rose only about 3 per 
cent, reflecting lower prices for wool, cot- 
ton, rice, tea, and jute, and a high level of 
domestic activity that tended to draw re- 
sources away from production for export. 

For industrial countries as a group, the 
export increase was somewhat greater than 
the world average. Japan, Germany, and 
the United States were among those hav- 
ing the largest gains; France was the main 
country whose exports declined. 

Increased trade strained the world’s ship- 
ping resources in 1955-56 despite a record 
volume of shipbuilding. Tanker rates dou- 
bled during the year, tramp rates increased 
by more than one-sixth, and liner rates rose 
about one-tenth. Further increases in the 
third quarter of 1956 were only partly ac- 
counted for by uncertainties about Suez 
Canal traffic. 


PAYMENTS STRAINS AND ADJUSTMENTS 


For four years now, high and rising demand 
has been associated abroad with a rapid ex- 
pansion of production. Industrial output 
expanded less during 1955-56 than in the 
previous year, however, mainly because of 
smaller margins of unused productive ca- 
pacity and manpower. The rate of advance 
was about 5 per cent (for all countries ex- 
cluding the United States and the Commu- 
nist bloc) compared with 10 per cent in the 
previous year. Demand and outlays for new 
plant and equipment rose strongly not only 
in industrial countries but also in most under- 
developed areas of the world. 

Where demand rose more rapidly than the 
volume of domestic output, it led to a greater 
rise in imports than in exports, as well as to 
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upward price tendencies. In most industrial 
countries, and in many others, the monetary 
and fiscal authorities found it necessary dur- 
ing 1955-56 to take steps to restrain internal 
demand. 

In some countries like Britain, the Scan- 
dinavian group, South Africa, and New Zea- 
land, internal pressure and foreign exchange 
losses were being countered in early 1955 
by measures of restraint; these measures were 
reinforced during 1955-56, and by mid- 
1956 inflationary strains were easing. In 
some other countries, including Canada, 
Germany, the Benelux group, and Chile, 
restrictive financial policies were adopted 
later in 1955 or early in 1956 and tight- 
ened in succeeding months; in most of these 
cases some improvement was evident by 
late summer. 

Still other countries, including France, 
Japan, and India, experienced rising in- 
ternal prices and balance-of-payments de- 
terioration mainly after the end of 1955. 
Finally, a few countries, including some 
major underdeveloped countries, faced 
chronic problems of inflation during 1955- 
56 of much the same dimensions as in 
earlier years. 

Western Europe. Total trade of Western 
European countries rose in volume during 
1955-56 about in line with the 6 per cent 
rise in industrial production. There were 
great differences among countries in trade 
and production trends and in balance-of- 
payments developments. 

In the United Kingdom, strong pressures 
of demand upon fully employed resources 
were felt earlier than in other major coun- 
tries. Restrictive monetary policies adopted 
early in 1955 were tightened and reinforced 
by fiscal measures during the second half of 
1955, when official gold and dollar reserves 
fell $560 million, and again during the first 


quarter of 1956. These restraints worked 
through only slowly to the balance of pay- 
ments, while speculation against sterling and 
a weakening in the external position of other 
sterling countries added to the drain on re- 
serves. 

In the first half of 1956 the British for- 
eign trade position improved significantly. 
The balance on current account showed a 
surplus of about $380 million, compared 
with a $40 million deficit in the first half 
of 1955, and gold and dollar reserves rose 
$265 million. The improvement in reserves 
was interrupted in the third quarter by an 
outflow of funds related to Suez Canal de- 
velopments. 

In Germany too, the pressure of internal 
demand produced a large increase in im- 
ports in 1955, and some price increases. 
There was also a heavy inflow of export 
orders, especially for capital goods. Ger- 
man monetary policy, reinforced by per- 
sistent budget surpluses, was tightened in 
August 1955 and the spring of 1956. The 
volume of imports rose 15 per cent during 
1955-56, but exports rose 20 per cent. The 
effect of the favorable trade balance upon 
gold and foreign exchange reserves was aug- 
mented by a substantial capital inflow in the 
spring and summer, in response partly to 
rumors of possible appreciation of the Ger- 
man mark and partly to tight money in Ger- 
many. Internal demand pressures eased suf- 
ficiently by September to permit a small re- 
duction in the central bank discount rate. 

Although France had a more rapid in- 
crease in output than any other European 
country during 1955-56, demand began to 
outrun production late in 1955. Besides 
an investment boom of a magnitude com- 
parable to that of Britain and Germany, the 
French economy experienced strain from ex- 
tensive crop damage early in 1956 and mili- 
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tary activities in Algeria. The volume of 
imports was 19 per cent larger in the second 
quarter of 1956 than a year earlier while 
exports were 7 per cent less, and gold and 
foreign exchange reserves fell by one-sixth 
during the first half year. Some price and 
credit controls were tightened in the summer, 
but bank credit continued to rise and re- 
serves declined further. 

In other Western European countries, 
upward price tendencies, tight labor mar- 
kets, and financial policies of internal re- 
straint were the general rule in 1955-56. 
For most of these countries, export and other 
earnings rose parallel with imports, so that 
changes in reserves were small. 

Other areas. For most countries outside 
Europe, higher export incomes and accel- 
erated internal outlays for economic devel- 
opment led to a substantial rise in imports 
during 1955-56. The incidence of balance- 
of-payments strains was correlated more 
closely with the type of policies adopted by 
particular countries than with the trend of 
their exports. 

In Japan, booming internal demands and 
a 30 per cent rise in the value of exports, 
from the second quarter of 1955 to the sec- 
ond quarter of 1956, were in large measure 
matched by an expansion of industrial pro- 
duction and an increase in the value of 
imports. After the end of 1955, however, 
imports rose faster than exports, reserve 
gains diminished, and internal prices rose. 

Imports continued to mount during 1955- 
56 in Indonesia and in such British depend- 
encies as Malaya and Singapore, Nigeria, 
and the Gold Coast. Export earnings of 
these countries were reduced by price de- 
clines for major export commodities. 

In India the strain placed upon the econ- 
omy during 1955-56 by an expanding devel- 





of one-fifth in wholesale prices and in the 
value of imports. Exports were no higher in 
value in the first half of 1956 than a year 
earlier, and foreign exchange reserves began 
to decline in April. Monetary policy was 
tightened in the spring. 

Some other countries whose exports failed 
to rise much during 1955-56 nevertheless 
added further to their reserves or halted 
earlier drains. Burma and Ceylon held im- 
ports down by internal financial restraints, 
coupled in Burma with tighter import con- 
trols. In Pakistan a currency devaluation in 
July 1955 helped to restrain imports. Phil- 
ippine imports were cut back sharply in early 
1956 and foreign exchange reserves stopped 
declining, although rising prices indicated 
continued internal demand pressures. 

Heavy foreign exchange drains in Austra- 
lia and New Zealand after mid-1954 came 
to an end early in 1956, and reserves began 
to rise. In New Zealand, monetary and fiscal 
policies were tightened at intervals from 
early 1954 through mid-1956. Australia 
relied on direct restrictions to curb imports 
until March 1956, when fiscal and monetary 
restraints were applied under a supplemen- 
tary budget. While Australian imports 
leveled off, prices and wages were still rising 
at midyear. More recently, rising prices 
for wool have strengthened the payments 
position of both Australia and New Zealand. 

Exports of coffee producing countries in 
Latin America continued to expand through- 
out 1955-56 from the low reached in 1954. 
With imports held down by foreign exchange 
rationing, Brazil’s reserves began to increase, 
although internal pressures remained seri- 
ous owing mainly to large government def- 
icits. _Colombia’s imports remained high 
despite official attempts to reduce them, and 
reserves continued to decline. Mexico, 
pursuing conservative monetary and fiscal 
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policies, experienced rapid economic growth 
with stable prices during 1955-56, and gold 
and foreign exchange reserves rose despite 
a 30 per cent rise in imports. 

Vigorous economic expansion in Canada 
during 1955-56, especially in the plant and 
equipment sector, was reflected in rapid ex- 
pansion both of merchandise imports and of 
the inflow of foreign funds. A 30 per cent 
rise in imports, with exports up only 10 per 
cent, brought the foreign deficit on goods 
and services to a record high in the second 
quarter of 1956. Official reserves did not 
change appreciably during the year, and the 
exchange rate strengthened as the flow of 
capital into Canada expanded. Business 
activity and interest rates rose more rapidly 
in Canada than in the United States during 
1955-56. 


U. S. BALANCE OF PAYMENTS 


Worldwide advances in economic activity 
led to a marked expansion of foreign pur- 
chases of United States goods and services 
in 1955-56. There was an equal increase 
in total payments from the United States, as 
the chart shows. Additions to foreign hold- 
ings of gold and dollar assets were as large 
as in 1954-55. There were further gains 
in the third quarter of 1956 as United States 
receipts and payments continued to increase. 

Exports. The expansion of United States 
exports (excluding military aid transfers) 
accelerated early in 1956. In the second 
quarter exports of goods and services at- 
tained the record seasonally adjusted annual 
rate of $23 billion, $4 billion higher than a 
year earlier. This increase was equal to one- 
fifth of the expansion in gross national prod- 
uct over the year. 

After February the rise in merchandise 
exports was concentrated in agricultural 
commodities. Nonagricultural exports lev- 





TOTAL PAYMENTS FROM 
THE UNITED STATES 


EXPORTS OF GOODS 
AND SERVICES 


o 
Sa IMPORTS OF GOODS 
AND SERVICES 


T TRANSFERS OF GOLD AND DOLLAR ASSET 





Note.—Based on seasonally adjusted Department of Com- 
Total parents, exports of goods and services, and net tran 
fers of gold and dollar assets correspond to main heads in 
military expenditures abroad and exclude remittances, pensions, 
ad transfers. Latest data are preliminary for second 
eled off, after having risen almost continu- 
ously since mid-1954. 

Machinery, metals, and coal accounted 
for nearly three-quarters of the increase in 
nonagricultural exports between the first 
half of 1955 and the first half of 1956; 
this reflected the worldwide investment boom 
and tight supply conditions abroad for cer- 
tain materials. Exports of machinery, the 
largest category in total exports, rose by one- 
fourth in this period. The value of coal 
shipments increased 60 per cent; export mar- 
kets now absorb alinost 12 per cent of United 
States coal production compared with about 
3 per cent prior to World War II. 

Cotton exports slumped early in 1955 as 
importers delayed purchases from the United 
States in anticipation of price reductions. 
Export sales in January 1956 at lower prices 
led to a recovery in cotton shipments after 
February. Agricultural exports other than 
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cotton rose throughout 1955-56, partly as 
a result of Government disposal programs, 
but also because of rising foreign demand 
for grains and fats and oils, coupled with 
poor crops in some producing countries. 
Total agricultural exports in the second 
quarter of 1956 reached a seasonally ad- 
justed annual rate of about $4.5 billion, 
two-fifths above the year-earlier rate. 

Geographically, the rise in total exports 
was widespread. Exports to Canada, con- 
tinental Western Europe, and Japan showed 
the largest percentage gains between the first 
half of 1955 and the first half of 1956; ex- 
ports to the United Kingdom alone, among 
industrial countries, showed a significant de- 
cline. 

Imports. Larger United States payments 
for imports of goods and services were the 
principal means of financing the expansion 
in exports and the further accumulation of 
gold and dollar assets by foreigners in 1955- 
56. These payments were augmented in the 
first half of 1956 by an increased outflow of 
capital. 

Merchandise imports advanced to a sea- 
sonally adjusted annual rate of $12.6 bil- 
lion in the final quarter of 1955, and re- 
mained near that level through the first half 
of 1956 as industrial production leveled off 
in this country. This rate of imports ex- 
ceeded in value the previous record set in the 
first half of 1951 at the height of the Korean 
boom; by volume, imports were 14 per cent 
above the 1951 peak. 

Coffee imports rose markedly in the fourth 
quarter of 1955 as importers and roasters 
sought to rebuild stocks from the postwar 
low reached in September. Increased con- 
sumption and continued inventory accumu- 
lation helped maintain coffee imports at a 
high level through the first half of 1956 when 





the volume of arrivals exceeded that of the 
first half of 1955 by 25 per cent. 

Petroleum, metals, and a wide range of 
manufactures accounted for most of the re- 
maining advance in total imports in 1955- 
56. Domestic petroleum production has 
been increasingly supplemented by foreign 
supplies during the postwar period to meet 
the rapid rise in United States consumption 
of petroleum products. As in previous 
years, imports of finished manufactures rose 
faster than total imports. In the first six 
months of 1956, imports of textile manufac- 
tures, nonagricultural machinery, and auto- 
mobiles were all at least 40 per cent higher 
in value than a year earlier. 

Imports from Western Europe, major 
South American countries, and Japan rose 
faster than total imports. There was little 
change in imports from most Far Eastern 
and African countries, largely because of 
lower prices for their major export commodi- 
ties. A number of countries such as Mexico, 
Egypt, Rhodesia, and Malaya, whose ex- 
ports to the United States did not rise, in- 
creased their exports to other areas. 

Other United States payments. The out- 
flow of United States private capital reached 
a record $1 billion during the first half of 
1956. Direct investment in Canada and 
Canadian security flotations in New York 
were especially heavy during this period 
when exports to Canada were rising rapidly. 
Private capital movements to other areas 
were also larger than a year earlier. 

United States military expenditures 
abroad and Government grants and loans 
totaled nearly $5 billion in 1955-56, virtu- 
ally unchanged from the previous year. The 
net outflow of Government capital was larger 
by $160 million and represented principally 
the acquisition of foreign currencies from 
sales of agricultural commodities. Military 
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expenditures were $200 million higher, most 
of the rise being concentrated in Europe. 
Grants, on the other hand, were $320 mil- 
lion lower than in the previous year as a re- 
duction in grant aid to Europe was only 
partly offset by larger grants to other areas. 

Foreign gold and dollar assets. The ex- 
cess of United States payments over foreign 
purchases here was virtually the same in 
1955-56 as in 1954-55. Increases in for- 


eign gold and dollar assets through trans- 
actions with the United States totaled $1.7 
billion in both 12-month periods. Of the 
1955-56 amount, $1.3 billion was in liquid 
form—gold, short-term assets, and United 
States Government securities. Including 
purchases of new gold produced abroad, for- 
eign gold reserves and liquid dollar holdings 
rose $2 billion from mid-1955 to mid-1956, 
to a total of $32.6 billion. 


UNITED STATES BALANCE OF PAYMENTS 


[In billions of dollars] 





1954 1955 1956 





ist half | 2nd half | Ist half | 2nd half | Ist half 





Payments from United States: 


rs. nc bb cbeethndeedaubaceeeeese 
Imports of services, and remittances, etc. (met)!........... 
RTE dk cote mailed eninncidsinhecmesas’ 


RE ne a ee ae ee 
Military expenditures abroad. ...............-.02000: 
Government loans and short-term assets (net).......... 

sed SoM le lana a SEN ss bee on biee 


Private U. S. direct investments (met)................. 
Private U. S. short-term and portfolio capital (net). .... 
FEE dae is A ee ae 


Foreign purchases of U. S. goods and services: 


Js ty CIID GUIPONED>, oo ccc ccccctccccccccscess 
iy I Nes ic wheoniddeasedegbionec 


Increase in foreign assets: 


Gold and liquid dollar assets (met)...............0e000: 
SPUN ED, Bho ncccceccccesensceseeere 
Increase in foreign liquid dollar holdings}............ 


Other foreign investments in U. S. (met)................ 


ey et (.23) (.06) 
“) Ces) | «6S |) CC5O) 


5.30 5.06 5.58 5.94 6.41 
1.72 2.03 1.92 2.28 2.19 
7.08 








ee 7.50 | 8.22 | 8.60 
oe ee 9 | 1.08 | .79 86 
We ee 1:29 | 1.43 | 1:37 | 1.55 
a ‘01 24 06 35 
sf 196 | 219 | 2.75 | 2122 | 2:76 
me Eee fr Saye . ae Se 
Ae Pe 66 m1] 6) me 
a 94 46 69 | 1.03 





oe ae 10.21 10.71 11.13 12.39 








ode ee 6.47 7.03 | 7.24 8.33 








ok ane 2.76 2.62 3.04 2.92 
to 9.24 9.64 10.28 11.24 
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(—.02) | (—.12) 
( .59) | ( .87) 




















2 .08 16 .19 16 |  .25 
es .79 .97 16 22 | 1.00 
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qpiateaty. 
. luding military expenditures abroad. 
* Excluding military transfers under aid programs. 





8 Short-term assets and U. S. Government long-term securities. 
Note.—Based on of Commerce data. Details 


Department 
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THE CONSUMER CREDIT SERIES main- 
tained by the Federal Reserve System has 
been revised for the period 1948 to date to 
adjust the data to survey and census infor- 
mation that has become available since the 
major revision in 1953. In addition, the 
seasonally adjusted estimates of extensions 
and repayments of instalment credit have 
been revised back through 1940.* 

The conceptual framework of the series 
has not been changed and only minor alter- 
ations have been made in the procedures 
used to obtain the estimates. The concepts 
and methods used in the series are described 
in two earlier articles in the Federal Reserve 
BULLETIN.” 


EFFECTS OF REVISION 


The revision raised the estimate of total con- 
sumer credit outstanding as of December 
31, 1955 by about 7 per cent or $2.4 billion. 
The revised and unrevised series are shown 
in the accompanying chart and differences 
by type of credit are shown on page 1032. 
All major types of consumer instalment 
and noninstalment credit, except automo- 
bile credit, were increased by the revision. 
The downward revision in the estimate for 
automobile paper amounted to $844 mil- 








* This article was prepared by Paul F. Smith. The 
revision of the consumer credit series was conducted 
by the staff of the Consumer Credit and Finances Sec- 
tion of the Board’s Division of Research and Statistics. 
Other members of the staff who contributed substan- 
tially to the work are Edward R. Fry, Elsie T. Nelson, 
Katharyne P. Reil, and Philip M. Webster. 

*“Revision of Consumer Credit Statistics,” April 
1953 issue, and “Extensions and Repayments of Con- 
sumer Instalment Credit,” January 1954 issue. 


1031 


CONSUMER CREDIT 
a 





— 







REVISED 


7 INSTALMENT — 20 





UNREVISED 














* NONINSTALMENT = 
Sie aaa 

cs l | | | | | | 0 
1948 1950 1952 1954 1956 


lion for the end of 1955 and reflected pri- 
marily a reduction in the estimates of the 
holdings of sales finance companies. 
Revised estimates for sales finance com- 
pany holdings of consumer instalment credit 
reflect the results of a comprehensive sur- 
vey of finance companies conducted by the 
Board in the summer of 1955. This survey 
also covered consumer finance companies 
and other personal finance companies, and 
provided the first statistical benchmark for 
all finance companies since the Regulation 
W registration statements of September 30, 
1950. The survey data indicated that the 
unrevised series, based on monthly samples, 
had overstated the growth of automobile 
credit held by finance companies but had 
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REVISED AND UNREVISED CONSUMER CREDIT 
STaTisTics, DECEMBER 31, 1955 


[In millions of dollars] 








Type of credit miwin 
Total instalment credit............... 29,020 | 27,895 | +1,125 
Automobile paper............... 13,468 | 14,312 | — 844 
Other consumer goods paper... .. 7,626 6,435 | +1,191 
Repair and modernization loans. . . 1,670 1,641 | + 29 
EE. cwecccsrecnveses 6,256 5,507 | + 749 
Noninstalment credit................. 9,628 8,330 | +1,298 
Single-payment loans............ 2,992 2,776 | + 216 
LS 6 i n.6 ke bab aed Mee 4,544 3,797 | + 747 
ot od cnecaxcaveceta 2,092 1,757 | + 335 
Total short- and intermediate-term con- 
Lc. W uiue xs e's esha kes «3 38,648 | 36,225 | +2,423 

















understated the growth in other consumer 
goods paper and personal loans held by 
these companies. The net effect of the re- 
vision was to raise the estimated amount of 
total consumer instalment credit held by all 
finance companies. 

As of June 30, 1955, the date of the 
finance company survey, the amount of au- 
tomobile paper held by finance companies 
of all types was overstated in the unrevised 
estimates by $976 million, while the amount 
of other consumer goods paper and personal 
loans was understated by $576 and $644 
million respectively. These differences re- 
flected, primarily, inadequate coverage of 
small- and medium-sized companies in the 
reporting samples used to prepare monthly 
estimates. They also resulted from changes 
in the previous adjustments, primarily in 
other consumer goods paper, made to 
remove credit other than consumer credit 
from the data reported in Regulation W 
registration statements. The 1955 finance 
company survey data indicated that the ear- 
lier adjustment had been too large. 

Differences between the revised and un- 
revised figures by type of finance company 
are not entirely attributable to the revision. 
They stem in part from reclassification of 
some companies and consolidation of the 





diverse lending activities of multiple-office 
companies into a single type-of-business 
classification. These changes were made 
as part of a review of the classification of 
individual companies. 

Revision of commercial bank data for in- 
stalment credit was based on condition state- 
ments for December 1954 and June and 
December 1955. The adjustment resulted 
in a net upward revision of $254 million 
in outstanding instalment credit as of De- 
cember 31, 1955. Data from condition 
statements also provided the basis for re- 
vision of the estimates of single-payment 
loans at commercial banks and all con- 
sumer loans held by mutual savings banks. 
These adjustments resulted in a $242 mil- 
lion increase in single-payment loans to con- 
sumers at commercial banks and a slight 
upward revision of short- and intermediate- 
term consumer loans at mutual savings 
banks. 

Revisions also were made in the estimates 
for credit unions and savings and loan as- 
sociations. The revisions were based on 
end-of-year data for State and Federal credit 
unions, collected and published by the Bu- 
reau of Federal Credit Unions, and on loans 
other than mortgage loans at savings and 
loan associations, published by the Home 
Loan Bank Board. The revisions resulted 
in increases of $100 million in the estimated 
holdings of credit unions at the end of 1955 
and $13 million in the short- and interme- 
diate-term consumer credit holdings of sav- 
ings and loan associations. 

Upward revisions of the retail compo- 
nents of the series were based on information 
obtained by the Bureau of Census as part 
of its annual survey of retail trade for the 
years 1953 and 1955. The revisions pro- 
vided the first comprehensive adjustment in 
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the level of retail receivables since adjust- 
ment to the 1948 Census of Retail Trade. 
Two minor revisions were previously made 
in the data for 1952 and 1953 to adjust the 
monthly series to the annual changes indi- 
cated by the Census surveys of retail trade 
for those years. The current revision re- 
sulted in additions of $547 million to the 
estimate of instalment accounts receivable 
and of $747 million to that of charge ac- 
counts as of December 31, 1955. Most of 
these differences developed between the 
1948 benchmark and the end of 1952, when 
comprehensive annual data for retail re- 
ceivables became available. 

Principal changes in service credit out- 
standing occurred in figures for holdings of 
gas and electric utilities. These changes re- 
flected new estimates provided by the Amer- 
ican Gas Association and the Edison Elec- 
tric Institute. A small upward revision was 
made in estimates of medical debt and 
minor adjustments were made in several 
other components. 

Revisions in instalment credit extensions 
and repayments were about proportional to 
revisions in Outstanding instalment credit. 
Data for extensions and repayments were 
revised for the period 1948 to date. The 
complete series from 1940 to date has been 
included in Tables 8 and 10 following this 
article, however, to provide information by 
type of lender, which was not previously 
published, and to furnish a convenient 
source for back data. 


CONSUMER FINANCE COMPANIES 


Separate estimates for consumer finance 
companies from September 1950 to date 
were made possible by the 1955 survey of 
finance companies and the 1950 Regulation 
W registration statements. A consumer fi- 


nance company is defined as any finance 
company that has more than half of its con- 
sumer instalment receivables in loans made 
under effective State small loan laws. The 
data for such companies nevertheless in- 
clude the consolidated lending operations of 
the parent company and all subsidiaries. 
Information obtained in the 1955 survey 
was used to classify the companies included 
in this series and as a basis for reviewing 
the classifications used in the Regulation W 
statement tabulations. 


METHODS OF ESTIMATION 


Methods used to adjust the regular monthly 
estimates of outstanding credit to levels in- 
dicated by the new benchmark data were 
similar for all components of the series. 
Ratios of the unrevised estimates to the 
benchmark data were computed for both 
the old and the new benchmark dates. Ad- 
justment ratios for the intervening months 
were obtained by distributing the difference 
between the two benchmark ratios evenly 
over the period. The ratios thus derived 
were applied to the unrevised monthly series 
to obtain revised estimates. Estimates from 
the latest benchmark were based on the 
regular monthly samples. Collection ratios 
from the regular monthly sample were 
then applied to the revised estimates for 
outstanding credit .to obtain new repayment 
estimates. Extensions were derived by add- 
ing repayments to outstanding credit at the 
end of the month and subtracting outstand- 
ing credit at the end of the previous month. 

In some retail components based on the 
relationship of receivables to retail sales, re- 
vised sales estimates were incorporated in 
compiling revised monthly estimates of in- 
stalment and charge-account receivables. 
Procedures used in obtaining these estimates 
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have been described in a pamphlet that may 
be obtained upon request.* 

The only important change in the method 
of estimation was that used for seasonal ad- 
justments of extensions and repayments of 
instalment credit. All seasonal factors 
were computed on Univac by procedures 
developed by the staff of the Bureau of the 
Census.* These factors were reviewed and 


* Detailed Description of Sources and Methods 
Used in Revision of Short- and Intermediate-Term 
Consumer Credit Statistics, published by the Board of 
Governors in 1953. Requests for copies should be 
sent to the Division of Administrative Services, Board 
of Governors of the Federal Reserve System, Wash- 
ington 25, D. C. 

‘Julius Shiskin and Harry Eisenpress, “Seasonal 
Adjustments by Electronic Computer Methods.” Paper 
given at joint meeting of American Statistical Associa- 
tion and Econometric Society in New York, Decem- 
ber 1955. 





some minor adjustments made to moderate 
sharp changes in the closing months of the 
time period that resulted from the methods 
used in the machine calculations. 

The use of the Univac made possible the 
computation of seasonal factors for all com- 
ponents of the series instead of only the 
totals by type of credit, as in the past. The 
seasonally adjusted data for separate com- 
ponents were added to obtain seasonally 
adjusted totals. Seasonally adjusted data for 
both extensions and repayments, by type of 
credit and major type of lender, are given 
in Tables 7 and 9 following this article and 
will be published regularly in the Federal 
Reserve BULLETIN. 
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TABLE 1 


REVISED EsTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT, BY MAJOR ParTs 


[Amounts outstanding, in millions of dollars} 
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For footnotes, see following page. 
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TABLE 1 (cont.) 
REVISED EsTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT, BY MAJOR PaRTS 
{Amounts outstanding, in millions of dollars] 
Instalment credit Noninstalment credit 
Repair 
End of month Total | Other : 
Auto- and Single- , E 
Total mobile consumer | modern- Personal Total payment Charge Service 
paper! | goods pte a loans ame accounts credit 
Paper loans2 
| 
1953—January........ 27,202 19, 586 7,899 | 6,145 1,380 4,162 7,616 2,171 3,588 1,857 1948 
ebruary 26,945 19,720 8,093 | 6,070 1,381 4,176 | 17,225 2,144 3,210 1,871 
Mareh......... 27,413 20,150 8,397 | 6,100 1,392 4,261 7,263 2,241 3,149 1,873 
Spee 27,983 20,551 8,693 6,124 1,412 4,322 7,432 2,275 3,259 1,898 
i ethdnwee a ,645 21,016 8,996 | 6,200 1,441 4,379 | ,629 2,326 3,379 1,924 
June 29,032 21,467 9,241 6,287 1,472 4,467 7,565 2,224 3,402 1,939 
Se 29,258 21,887 9,514 | 6,337 , 500 4,536 | 7,371 2,110 3,317 1, 
Ps +o ys60% , 548 22,146 9,677 6,369 1,524 4,576 7,402 2,168 3,272 1,962 
September...... 29,783 22,317 9,772 | 6,379 1,557 4,609 7,466 2,172 3,324 1,970 
October. . 30, , 503 9,875 | 6,422 1,585 4,621 7,588 2,178 3,467 1,943 
November...... 30,272 22,654 9,898 | 6,485 1,609 4,662 7,618 2,155 3,524 1,939 
ee 31,243 23,005 9,835 | 6,779 1,610 4,781 8,238 2,187 4,124 1,927 
1954—January........ 30, 326 22,638 9,650 | 6,622 1,595 4,771 7,688 2,138 3,627 1,923 1946 
ebruary. . 29 22,365 9,497 | 6,490 1,581 4,797 7,283 2,108 3,239 1,936 
PRS Rg 29,312 22,160 9,403 | 6,331 1,571 4,855 | 7,152 2,126 3,102 1,924 
PG esti c he ot 29,609 22,207 9,416 | 6,296 1,575 4,920 | 7,402 2,158 3,296 1,948 
|S Se 22,268 9,459 | 6,256 1,594 4,959 | 7,633 2,285 3,377 1,971 
PE cst bene oot 22,501 9,604 | 6,261 1,596 5,040 7,699 2,306 3,405 1,988 
iweb sceaeve 30,292 22,658 9,722 6,234 , 604 5,098 | 7,634 2,280 | 3,347 2,007 
August 30,327 22,740 9,769 6,214 1,615 5,142 7,587 2,290 | 3,290 2,007 
September...... 30,479 22,803 9,781 6,218 1,622 5,182 7,676 2,316 | 3,344 2,016 
October 30,715 22,881 9,768 6,280 1,628 5,205 7,834 2,359 | 3,466 2,009 
November 30,983 22,983 9,720 6,377 1,626 5,260 8,000 2,391 | 3,612 1,997 
December. ... .. 32,292 23, 568 9,809 6,751 1,616 | 5,392 8,724 2,408 4,308 2,008 
1955—January........ 31,676 23,516 9, 862 6,666 1,573 5,415 8,160 2,365 3,792 2,003 195( 
February....... 31,428 23,614 10,029 6,563 1,549 5,473 7,814 2,430 3,365 2,019 
REGGGR...... a 31,800 24,061 10,410 6,554 1,529 5,568 | 7,739 2,492 3,230 2,017 
RSS och oe 24,612 10,798 6,595 | 1,532 5,687 | 8,026 2,515 3,459 2,052 
May 33,479 25,229 11,256 6,663 | 1,544 5,766 8,250 2,617 3,560 2,073 
June 34,395 26,001 11,796 6,769 | 1,562 | 5,874 8,394 2,721 | 3,588 | 2,085 
| ae 34,807 26, 546 12,236 6,808 1,574 5,928 8,261 2,659 3,500 | 2,102 
August... .. 35,526 27,195 12,719 6,884 1,599 | 5,993 8,331 2,725 3,506 2,100 
September 36, 169 27,702 13,075 6,959 1,625 6,043 8,467 2,776 | 3,586 2,105 
October 36,573 , 968 13,246 7,025 ¥ 6,049 | 8,605 a . 3,eo 2,086 
November. .... 37,114 28, 269 13,326 7,169 1,661 6,113 | 8,845 2,930 3,839 2,076 
December 38 ,648 ,020 13,468 7,626 1,670 6,256 9,628 2,992 | 4,544 2,092 
1956—January........ 37,848 28 , 886 13,481 7,487 1,638 6,280 | 8,962 2,920 | 3,961 | 2,081 195 
February.......] 37,474 28,915 13,574 7,371 1,628 6,342 8,559 2,932 | 3,530 | 2,097 
March..... ...| 37,761 29,112 13,743 ; A 1,631 6,438 | 8,649 3,050 | 3,469 | 2.130 
at 38,222 29,419 13,892 7,337 hi 6,547 | 8,803 3,094 3,531 | 2,178 
May -| 38,919 29,763 14,059 ,401 1,677 6,626 | 9,156 3,258 3,701 2,197 
A 30,084 14,255 7,417 1,700 6,712 | 9,370 3,335 3,804 2,231 
a ate are i 39,478 30, 297 14,381 7,421 | 1,710 | 6,785 9,181 3,261 | 3,674 2,246 
MEETS 60500 39,878 30, 644 14,530 7,493 1,734 6,887 | 9,234 3,295 3,696 2,243 
1 Represents all consumer instalment credit extended for the pur- that may be used in part for business. ‘ 
pose of purchasing automobiles and other consumer goods, whether 2 Represents repair and modernization loans held by financial 
held by retail outlets or financial institutions. Includes credit on institutions; holdings of retail outlets are included in other con- 
purchases by individuals of automobiles or other consumer goods sumer goods paper. 195 
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REVISED ESTIMATES OF INSTALMENT CREDIT, BY HOLDER 
[Amounts outstanding, in millions of dollars) 


TABLE 2 





Financial institutions 





Total 
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604 1,412 
614 1,433 
619 1,463 
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625 & 
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634 1,563 
640 1,571 
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For footnotes, see following page. 











4 


1 








= 


“AX 


BEVHUVRM LITT MrA 
hs ' 


a VCS §H 


SPREE 








FEDERAL RESERVE BULLETIN - OCTOBER 1956 










































































—_— 
TABLE 2 (cont.) 
REVISED ESTIMATES OF INSTALMENT CREDIT, BY HOLDER 
[Amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
noon Co H 
instal- n- ouse- 
End of month ment Com- — Credit | Sumer Depart-| Furni- | hold | Auto- 
credit Total | mercial comp» \ Gnlens finance | Other! Total ment ture appli- | mobile | Other E 
banks les com- stores? | stores ance | dealers; 
pen panies! stores 
1953—January....] 19,586 | 15,859 7,665 4,804 846 1,895 649 3,727 1,074 911 295 400 | 1,047 — 
F . «+f 19,720 | 16,095 7,797 | 4,897 861 1,888 652 3,625 1,013 905 296 411 | 1,000 
March. .... 20,1 16,569 8,059 5,028 896 1,916 670 3,581 970 898 299 428 986 1948 
a ee 20,551 | 16,996 | 8,286 5,156 927 1,942 685 3,555 921 898 310 444 982 
Mw sowke 21,016 | 17,422 8,491 §,312 955 1,957 707 3,594 929 905 320 463 977 
SR 1,467 | 17,832 8,675 5,456 994 1,992 715 3,635 934 912 333 478 978 
“eee 21,887 | 18,252 8,843 5,631 1,025 2,029 724 3,635 920 918 340 496 961 
August..... 22,146 | 18,497 8,931 5,739 1,051 2,042 734 3,649 928 923 348 510 940 
September. .} 22,317 | 18,655 8,969 5,811 1,077 2,051 747 3,662 940 925 353 514 930 
October. ...] 22,503 9,009 5,885 1,093 2,052 751 3,713 954 932 357 524 946 
November. .| 22,654 | 18,878 | 9,006 | 5,929 1,107 2,070 766 | 3,776 980 952 366 528 950 
December 23,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 527 | 1,070 
1954—January.. 22,638 | 18,758 8,914 5,839 1,108 2,125 772 3,880 1,019 968 368 514 | 1,011 
ry 22,365 | 18,518 8,755 5,750 1,122 2,113 778 3,847 1,089 943 363 501 951 
March..... ,160 | 18, 8,714 | 5,664] 1,147] 2,111 784 | 3,740] 1,056 921 357 489 917 1949 
April. ....- 2,207 | 18,483 8,722 5,666 1,173 2,126 796 3,724 1,059 913 354 485 913 
ee ‘| 22,268 | 18,566 | 8,729 5,697 1,196 | 2,126 818 3,702 1,055 911 351 482 903 
Se 22,501 | 18,784 | 8,783 5,799 1,233 2,144 825 3,717 1,066 910 353 486 902 
Se 22,658 | 18,951 8,789 5,918 1,258 2,158 828 3,707 1,063 357 488 893 
August... .. 22,740 | 19,045 8,784 5,977 1,284 2,157 843 3,695 1,066 910 356 485 878 
September. .| 22,803 | 19,106 | 8,767 | 6,010 1,305 2,169 855 3,697 1,075 910 359 480 873 
22,881 | 19,140 | 8,759 | 6,030 1,312 | 2,171 868 3,741 1,098 919 363 473 888 
November. .| 22,983 | 19,173 8,728 6,043 1,326 | 2,184 892 3,810 1,134 936 365 465 910 
December 23,568 | 19,450 | 8,796 6,144 1,342 | 2,257 911 4,118 1,242 984 377 463 | 1,052 
1955—January.. 23,516 | 19,510 | 8,829 | *6,180 1,332 2,254 915 | 4,006 1,209 953 375 460 | 1,009 
F : 23,614 | 19,705 8,883 6,274 1,352 2,265 931 3,909 1,179 937 368 461 
March..... 24,061 | 20,163 | 9,057 | 6,480 1,389 | 2,291 946 | 3,898 1,195 926 360 471 946 1954 
Rs é onde 24,612 9,248 | 6,716 1,424 | 2,332 960 | 3,932 1,211 921 358 483 959 
i iia tired ,229 | 21,265 | 9,472 | 6,995 1,464 | 2,352 982 3,964 1,224 929 357 497 957 
Me cnceau 26,001 ,995 | 9,773 7,317 1,507 2,398 1,000 | 4,006 1,235 939 359 515 958 
eer 26,546 | 22,531 9,935 | 7,631 1,536 ,428 1,001 4,015 1,231 362 $27 951 
August..... 27,195 | 23,144 | 10,151 7,942 1,577 2,459 1,015 | 4,051 1,244 960 365 541 941 
September. .| 27,702 | 23,617 | 10,328 8,168 1,617 2,478 1,026 | 4,085 1,270 967 364 547 937 
October 27,968 10,412 | 8,268 1,640 | 2,503 1,025 | 4,120 1,283 979 361 545 952 
November. .| 28,269 | 24,061 0, 8,322 1,654 | 2,549 1,047 | 4,208 1,332 1,001 366 539 970 
ber 29,020 | 24,441 | 10,601 8,443 1,680 | 2,656 1,061 4,579 1,511 1,052 381 535 ; 1,100 
1956—January 28,886 | 24,447 | 10,618 8,436 1,668 2,670 1,055 | 4,439 1,471 1,018 371 535 | 1,044 
28,915 | 24,587 | 10,668 8,460 1,697 2,701 1,061 4,328 1,436 . 362 538 
March..... 29,112 | 24,870 | 10, 8,526 1,732 | 2,739 1,077 | 4,242 1,377 984 355 544 982 195 
‘— eceses 29,419 | 25,208 | 11,009 8,575 1,767 2,773 1,084 4,211 1,380 974 349 548 960 
ay.......| 29,763 | 25,528 | 11,170 | 8,641 1,806 | 2,805 1,106 | 4,235 1,389 971 351 554 970 
SD occedd 30,084 | 25,963 | 11,394 | 8,765 1,848 | 2,845 1,111 4,121 1,247 973 354 562 985 
Bc eect de 30,297 | 26,193 | 11,476 8,849 1,880 , 880 1,108 4,104 1,239 7 359 5 971 
August.....] 30,644 | 26,475 | 11,548 8,953 1,933 2,920 1,121 4,169 1,286 973 365 575 970 
1 Consumer finance companies included with “‘other”’ financial in- 3 Represents automobile paper only; other instalment credit held 
stitutions until September 1950. by automobile dealers is included with “‘other”’ retail outlets. 


2 Includes mail-order houses. 
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REVISED ESTIMATES OF NONINSTALMENT CREDIT, BY HOLDER 
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1 Includes mail-order houses. 
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TABLE 4 


REVISED ESTIMATES OF INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, BY TYPE OF CREDIT 
{Amounts outstanding, in millions of dollars] 





Automobile Repair Automobile 
paper Other — Total paper 
con- | mod- 
End of month ‘ Pa ll End of month 
Pur- : goods | tion credit 
chased paper | loans 
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TABLE 5 


REVISED ESTIMATES OF INSTALMENT CREDIT HELD BY SALES FINANCE COMPANIES, BY TYPE 
[Amounts outstanding, in millions of dollars] 
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TABLE 6 





ReviseD ESTIMATES OF INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS OTHER THAN COMMERCIAL 
BANKS AND SALES FINANCE COMPANIES, BY TYPE OF CREDIT’ 


[Amounts outstanding, in millions of dollars] 





End of month 


Total 


instal- 


ment 
credit 


Other 
con- 




















Per- 
sonal End of month 
loans 
1,043 [1953—January....... 
1,052 February...... 
1,073 Babe coned 
,087 pO OTS 
1,101 Evbavecesed 
1,121 pS EGS 
, 140 } Re 
1,151 August........ 
1,163 September... .. 
1,162 October....... 
1,171 November... .. 
1,219 
1,211 [1954—January....... 
1,205 February...... 
1,213 DaareR. . 22.00% 
1,225 Mss ¢iccecs 
1,232 cee napkin’ 
1,249 | Saeaaepclat 
1,268 Meetitccnned 
1,280 August........ 
1,290 September... . . 
1,293 October....... 
1,318 November... . . 
1,376 | | December..... 
1,375 [1955S—January....... 
1,373 February...... 
1, 388 TE ipsa 
,401 RS: 
1,428 Mei secceaet 
1,458 ESS 
1,488 MA minwendian 
1,512 August........ 
1,514 tember. .... 
1,538 October....... 
1,561 November... .. 
1,615 | | December..... 
1,624 [1956—January....... 
1,640 February...... 
1,671 a 
1,688 a PEPE 
1,717 nhs eecnnd 
1,748 / (See 
1,778 Mbehcccabed 
1,804 August........ 
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1,838 
1,880 
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2,013 
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2,160 
2,204 
2,242 
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2,309 
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1 Includes consumer finance companies, credit unions, industrial 
companies, mutual savings banks, savings and loan associations, 


and other lending institutions holding consumer instalment loans. 
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TABLE 7 


ADJUSTED ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, By TyPE OF CREDIT 
[Adjusted for seasonal variation and differences in trading days. In millions of dollars] 





Total Automobile Other consumer Repair and 
” goods paper modernization loans 
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TABLE 7 (cont.) 
ADJUSTED ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 
[Adjusted for seasonal variation and differences in trading days. In millions of dollars] 





Total Automobile Other consumer Repair and 
paper goods paper modernization loans 





Extended | Repaid | Extended | Repaid 
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Month 






TABLE 7 (cont.) 
ADJUSTED ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 
[Adjusted for seasonal variation and differences in trading days. In millions of dollars) 
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Nore.—Estimates of instalment credit extended and repaid are 
based on information from accounting records of retail outlets and 
financial institutions and often include finance, insurance, and other 
charges incurred under the instalment contract. Renewals and 
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of loans, a nage at resales of instalment 
and certain other transactions increase 

credit extended and credit pele without adding to the amount of 
credit outstanding. 
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TABLE 8 
EsTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 
(Without adjustment for seasonal variation and differences in trading days. In millions of dollars] 





Total Automobile Other consumer Repair and 
paper goods paper modernization loans 








Extended | Repaid | Extended | Repaid 
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TABLE 8 (cont.) 


ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 
[Without adjustment for seasonal variation and differences in trading days. In millions of dollars) 











Automobile Other consumer —_ and Personal 
Total paper goods paper imodernization loans loans 
Month 
Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
495 474 112 92 175 191 20 12 188 179 
502 456 112 92 183 22 13 168 
620 518 33 103 214 197 30 16 243 202 
672 516 156 103 242 202 33 16 195 
679 538 161 112 247 17 237 
661 534 152 114 231 205 36 17 2 198 
696 574 166 123 239 215 37 17 254 219 
744 582 178 127 256 217 43 18 267 
721 584 179 132 257 223 40 18 5 211 
825 646 200 147 308 245 46 20 271 2 
843 5 193 138 322 252 43 21 285 234 
1,037 718 227 160 265 39 15 364 278 
806 687 232 164 269 36 19 272 235 
673 236 159 259 248 37 33 258 233 
981 776 191 329 283 43 26 319 276 
1,020 789 306 209 347 274 23 313 283 
y 801 303 207 367 297 59 31 311 266 
1,056 842 2 369 305 62 28 319 289 
1,029 870 315 247 328 298 62 324 295 
1,003 842 299 235 333 297 30 305 
$ 324 270 390 332 75 36 302 
1,167 955 341 280 424 329 80 47 322 299 
1,239 952 354 271 477 342 65 39 3 300 
1,493 1,063 386 609 371 65 49 433 347 
1,110 992 365 372 356 51 56 322 298 
1,034 949 348 273 336 354 41 302 281 
1,360 1, 480 316 432 369 58 390 351 
1,349 1,050 467 317 458 369 70 41 354 323 
1,307 1,081 417 324 472 390 70 45 348 322 
1,363 1,1 454 366 469 412 61 47 379 339 
1,343 1,137 483 359 429 387 58 49 373 2 
, 360 1,142 499 380 444 379 62 52 355 331 
1,390 1,167 487 396 493 392 63 49 347 330 
1,182 1,134 378 355 428 403 51 316 325 
1,268 1,160 408 368 452 403 62 $1 338 
1,519 1,228 431 387 598 4il 51 53 439 377 
1,066 1,170 372 380 330 397 39 62 325 331 
1,097 1,134 389 361 366 399 38 58 316 
1,428 1,309 580 439 409 437 51 59 388 374 
1,480 1,249 599 420 452 417 52 52 377 360 
1,568 1,264 634 432 501 426 62 51 371 355 
1,598 1,321 622 463 447 73 $2 397 359 
1,484 1,274 445 440 408 55 57 382 364 
1,636 1,342 682 487 425 82 60 385 371 
1,561 1,290 622 476 509 406 67 58 363 3 
1,633 1,347 642 557 432 75 59 359 356 
1,666 1,378 634 S11 558 430 77 61 397 376 
1,891 1,436 584 517 750 436 63 494 423 
1,414 1,405 576 518 428 463 53 62 357 362 
1,448 1,378 611 443 471 56 58 338 342 
1,759 1,540 742 591 534 487 48 63 435 399 
1,668 1,420 688 532 525 455 58 58 397 375 
1,906 1,508 778 582 604 477 82 57 2 392 
2,023 1,527 875 591 589 472 86 61 473 3 
2,079 1,531 1 580 652 497 67 436 387 
2,077 1,610 829 622 705 515 91 65 452 
2,030 1,623 641 740 543 80 55 410 384 
1,762 1,644 661 630 565 80 62 391 377 
1,528 1,606 524 603 534 557 63 56 390 
1,864 1,653 545 604 766 555 48 53 505 441 
1,614 1,753 582 672 523 595 51 66 458 420 
1,508 1,663 541 615 502 590 44 57 421 401 
1,816 1,843 662 697 560 608 57 58 537 
1,730 1,791 675 6 S11 61 59 483 455 
1,940 1,885 738 556 613 75 62 $12 472 
1,949 1,888 807 743 540 592 71 70 531 3 
1,860 1,928 780 784 490 594 72 63 518 
2,248 1,995 951 835 665 600 79 62 553 498 
2,082 1,938 3 7 682 647 716 60 491 447 
2,227 2,167 830 892 754 665 93 714 550 536 
2,172 2,052 768 815 745 651 83 65 576 521 
2,430 2,082 730 806 957 649 76 664 551 
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TABLE 8 (cont.) 
ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Without adjustment for seasonal variation and differences in trading days. In millions of dollars] 





Total Automobile Other consumer Repair and | Personal 
: paper goods paper modernization loans loans 





Extended | Repaid | Extended Repaid | Extended | Repaid | Extended | Repaid Extended | 





926 | 767 | 858 671 
, 895 754 | 787 652 
ane te 806 | 830 675 
258 | 895 | 803 666 
»719 | 1,177 | 844 645 
844 | 1,251 | 838 617 
‘ 1,108 | 892 647 
341 860 | 792 648 
951 | 842 
,107 | 869 
989 
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1,244 
































Note.—Estimates of instalment credit extended and repaid are financing of loans, repurchases and resales of instalment paper, and 
based on information from accounting records of retail outlets and certain other transactions may increase the amount of both credit 
financial institutions and often include finance, insurance, and other extended and credit repaid without adding to the amount of credit 
charges incurred under the instalment contract. Renewals and re- outstanding. 





56 REVISION OF CONSUMER CREDIT STATISTICS 1049 























— 
7 
TABLE 9 
ADJUSTED EsTiMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 
[Adjusted for seasonal variation and differences in trading days. In millions of dollars] 
Total Commercial Sales finance Other financial Retail 
banks companies institutions ou 
= Month 
id Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid ° 
7 ee ee ee 637 552 165 124 170 143 127 117 175 168 
32 I 5. bt Oi cua kiow 628 558 160 131 170 140 127 118 171 169 
31 SN a oe vows nels bees 637 561 159 129 174 143 125 119 179 170 
18 MER Sakicns ode cnvdedl 653 586 167 141 180 148 129 122 177 175 
92 CE as aos oie sinw aes 673 588 172 139 179 152 138 125 184 172 
} jE NRE Ra 700 595 190 142 179 154 136 125 195 174 
S EM vk dak ta cesccach 667 608 159 146 183 161 134 126 191 175 
6 Mss 35 dic Shik w'c nae 663 596 179 144 175 159 129 120 180 173 
8 EE 702 629 172 151 193 169 140 132 197 177 
9 Ns od ca con tied 740 642 186 154 215 177 140 132 199 179 
5 SIND. cide discos 00e8 746 636 195 155 213 165 136 134 202 182 
9 December... ...........+% 773 657 188 163 228 170 148 137 209 187 
2 | Ee ee 784 671 212 166 239 178 146 137 187 190 
8 RBS RS 817 674 222 165 249 183 144 134 202 192 
3 eR RCS apne teh 805 717 209 187 2 194 138 137 210 199 
8 Se inciio de 608 <8dobeae 874 699 229 173 264 194 157 137 224 195 
3 EE ov ads bias oaneeal 887 722 227 180 269 201 156 140 235 201 
4 el RIT EF RI SS 848 748 223 191 255 210 148 139 222 208 
5 RE RS 840 748 230 187 235 212 153 140 222 209 
Ee nknett lise rece 849 763 219 193 231 211 154 143 245 216 
5 eee 709 767 201 193 184 220 128 135 196 219 
3 i ads a iks o cove a 661 767 179 199 173 214 138 140 171 214 
) IE cn dic Ssiecs vce v ewe 662 783 180 204 164 218 140 146 178 215 
) pS ae 689 795 195 214 170 224 136 144 188 213 
1942 —Jamuaty,... 20. 20cc ecco 575 772 135 206 117 211 130 142 193 213 
N's da Bow acdc ce 543 166 144 205 92 127 139 180 213 
LR Se SRR I 554 749 144 195 94 203 123 138 193 213 
) BC cisco tibccectaam 478 737 125 198 70 192 120 134 163 213 
) Se scence lanes ceca 424 720 111 198 60 178 111 132 142 212 
a Spee 384 686 101 182 51 162 110 133 122 209 
(eae ae 395 670 104 182 51 157 110 130 130 201 
SN 1 tha Scina x A 407 680 108 185 48 159 109 133 142 203 
September 391 626 97 171 47 131 108 130 139 194 
October 374 610 91 164 40 127 103 126 140 193 
November 361 582 83 157 38 114 102 123 138 188 
December 353 560 81 145 34 108 100 124 138 183 
re ee 362 554 77 139 29 98 100 125 156 192 
RE ee pe - 372 539 74 136 33 94 106 126 159 183 
A RBRIRRR SE ote eee 369 518 80 130 36 89 115 126 138 173 
FRE IER eae” 376 502 77 122 39 81 107 122 153 177 
ORR Ts ere 366 487 77 112 39 73 103 122 147 180 
DUM oaie ss evncataedtunne 396 470 84 113 39 66 122 120 151 171 
jE EEE OF 372 447 81 102 35 56 105 116 151 173 
PE EEE 384 439 83 97 43 57 109 115 149 170 
ee ES ee 416 432 91 97 47 52 124 119 154 164 
gan RSE aes Gage 397 423 87 93 42 47 116 117 152 166 
November..............+- 394 410 86 87 43 48 110 110 155 165 
E65 dn koe cacacl 383 | 396 86 85 4i 41 114 110 142 160 
Ce ee 376 409 85 89 41 46 111 118 139 156 
WI S5.c0 iloscccde dt 380 393 81 87 45 44 115 115 139 147 
GG Sc cécetetoceap ack 398 90 88 42 44 123 115 145 151 
PROGINS eaggee ee 371 397 85 88 41 44 107 114 138 151 
OSE ees ae 410 404 93 91 50 49 120 117 147 147 
MS 5 cc dsbtwiceit ced 408 395 95 87 50 46 119 116 144 146 
zs Oebansanset 422 404 98 91 53 45 124 121 147 147 
pO SS ee 417 405 98 91 51 48 119 118 149 148 
REDE 418 407 96 93 49 48 118 114 155 152 
ERIE Caney 433 420 101 95 53 51 118 117 161 157 
WIE, 5 3d. Sb ccsevda de 426 411 101 94 51 50 117 115 157 152 
4 SOMIIIES 5 coi obaccccsset 433 411 107 94 47 48 123 113 156 156 
G945—JamUOty.... 0... .e cc cccnee 418 412 106 95 47 50 117 118 148 149 
| RRS epee oe: - 403 417 103 100 47 50 114 118 139 149 
March. . . isc te 433 410 106 95 48 48 126 120 153 147 
PSR BL SO 402 417 103 101 48 50 123 122 128 
ON fikiins binei i bbetes vee 415 411 106 99 47 49 129 122 133 141 
Phi csiccitticieneed 432 415 110 101 51 49 128 123 143 142 
STE SY capes / 436 422 109 101 52 51 128 123 147 147 
LS SER REE 421 416 111 108 52 48 120 118 138 142 
IDS cade bSoccscavae 452 428 117 100 59 55 133 129 143 144 
CN vie can Ca ¥ccvasect 506 441 134 106 63 52 150 134 159 149 
November.........-00000: 529 452 148 110 70 56 150 133 161 153 
ee ee eee ae 532 453 150 116 68 56 152 130 162 151 
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TABLE 9 (cont.) 


ADJUSTED ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 
[Adjusted for seasonal variation and differences in trading days. In millions of dollars] 





Total Commercial Sales finance Other financial Retail 
banks companies institutions outlets 





Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
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TABLE 9 (cont.) 
ADJUSTED ESTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY 
[Adjusted for seasonal variation and differences in trading days. In millions of dollars} 





Total Commercial Sales finance Other financial 


companies institutions 





Extended | Repaid id | Extended 
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* 'Nore.—Estimates of instalment credit extended and repaid are refinancing of loans, repurchases and resales of instalment paper, 
based on information from accounting records of retail outlets and and certain other transactions may increase the amount of both 
financial institutions and often include finance, insurance, and other credit extended and credit repaid without adding to the amount of 
charges incurred under the instalment contract. Renewals and credit outstanding. 
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TABLE 10 


EsTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Without adjustment for seasonal variation and differences in trading days. 


In millions of dollars} 



























































Total Commercial Sales finance Other financial Retail 
banks companies institutions outlets 
Month 

Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
6 ci cdcasetssssoen 530 546 157 123 137 137 111 109 125 177 
eh ae! 533 542 146 129 144 134 113 110 130 169 
RP PERRET: 646 576 159 132 177 144 139 126 171 174 
MS ciscecdiveecined 711 581 180 140 205 145 133 124 193 172 
ree peSeete- 756 593 198 | 141 214 153 141 126 203 173 
INS ea RE: 757 595 217 ‘| 141 213 160 | 140 124 187 170 
DU cons cesssvccccccscess 674 610 162 147 211 166 | 133 126 168 171 
MN S35 ia S28 sn wae 684 608 185 148 189 165 | 131 122 179 173 
ES I 634 604 163 146 | 162 | 170 124 119 185 169 
October.......... 724 650 173 158 | 200 | 178 | 135 133 216 181 
I ccuvacetuawseea 732 635 183 154 | 195 | 160 | 134 | 135 220 186 
SI ov esvcedoscsace 838 668 169 160 | 212 169 | 175 | 153 282 186 
1941—January................+. 648 667 196 | 166 | gg | 171 | 126 129 138 201 
SS ee 664 632 193 157 197 | 169 | 124 121 150 185 
RRR RS, 822 736 214 191 | 248 «| 197 156 145 204 203 
SET 2's <6 an a 2k oe tbo 943 691 246 172 | 201 | 189 | 161 139 245 191 
Ns de ns otaku 988 731 260 183 | 313 | 202 | 158 141 257 205 
EIS Pa 919 746 253 189 | 299 217 | 154 138 213 202 
See 857 751 237 190 | 270 | 217 | 153 140 197 204 
RISER Speen. 844 758 218 192 | 242 | 214 | 150 142 234 210 
SES egy 681 768 199 196 | 166 | 229 121 128 195 215 
October...... 650 783 166 203 | 162 | 218 133 142 189 220 
es es ee ee ae 631 755 162 196 | 144 205 | 134 | 141 191 213 
PE cb dewddaceeseen 778 836 182 217 | 161 | 231 | 168 | 166 267 222 
ee, ee re 484 | 773 130 206 | 97 205 112 136 145 226 
EA RAS - 449 718 126 195 7 193 109 125 137 205 
en aR I 580 771 152 199 95 207 144 148 189 217 
April...... 506 731 132 198 | 75 | 189 | 121 134 | 178 210 
che covcccceesenseves 437 707 119 196 | 67 173 | 105 128 | 146 210 
as cc cckun 5 505 411 702 115 186 | 62 173 | 117 137 | 117 206 
i's bccn vie eceet snk 388 673 107 186 | 59 162 110 130 | 112 195 
a add was sh onk 400 674 107 184 | 53 161 106 133 | 134 196 
Nc, cak'v ee ibéels 381 623 94 173 | 46 137 102 | 125 | 139 188 
sa Ch c's ween 389 627 86 168 40 130 | 100 128 | 163 201 
November 363 565 75 150 35 108 99 119 154 | 188 
ED wate beaters qess 451 594 81 147 36 113 | 128 | 141 | 206 193 
1943—January.........2...0200% 292 538 71 134 25 93 82 115 | 114 196 
EE, 5. codnGar cones 302 509 64 131 27 «(| 88 | 89 114 | 122 176 
ES ccansonche «asked 410 $57 91 138 39 95 | 139 140 | 141 184 
NN se ha Dao ae etB aan 389 501 81 124 41 80 105 | 121 | 162 176 
RES Sr eS » 364 477 81 110 | 41 71 | 97 (| 118 | 145 178 
ERE Ce RR ERS 410 476 94 116 | 45 70 | 128 | 123 | 143 | 167 
RR aie 356 447 83 104 40 58 | 104 | 117 129 168 
GARE alae 369 428 81 96 44 57 | 105 114 139 161 
oso nnd cebu 403 421 89 97 45 53 | 116 115 153 156 
Ne 5 hn 5 0 te 398 420 81 91 39 46 109 115 169 168 
SSRI EAR - 413 417 80 85 40 48 111 111 | 182 173 
RS 555d bac ene ce’ 481 426 87 87 40 43 146 125 | 208 171 
—January.......... 307 399 77 86 35 45 | 92 | 109 103 159 
NEES RE 323 384 74 87 38 43 | 100 | 107 111 147 
ction baa 444 428 101 93 46 | 47 | 149 | 128 148 160 
SS SRR 366 383 85 85 | 42 42 | 101 110 138 146 
SES RTE: 419 409 101 94 54 | 49 | 117 117 147 149 
EE? canAadinnesvevaall 420 397 105 89 | 56 48 | 124 | 118 135 142 
Darn cceutabeencseset 394 390 98 90 57 45 | 118 | 118 121 137 
REE eRe RE 410 406 98 94 | 54 | 49 | 117 120 141 143 
SE nsesses«+eseneh 404 397 93 93 48 | 49 | 111 110 152 145 
ne ak cee 434 416 95 92 50 | 50 | 111 115 178 159 
November 448 | 417 96 93 48 48 | 119 | 116 185 160 
December................ 525 | 428 107 92 45 48 155 | 125 218 163 
eee ae 355 415 101 97 | 41 50 99 112 114 156 
EES. Fe 33 3 | t 

RARE 
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TABLE 10 (cont.) 


EsTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Without adjustment for seasonal variation and differences in trading days. In millions of dollars] 



































Total Commercial Sales finance Other financial Retail 
banks companies institutions outlets 

_ Month 
d Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
7 1965 — FP occ ccccdeccccces 495 474 161 120 70 60 128 128 136 166 
9 | See 502 456 159 123 68 55 131 123 144 155 
+ CES ind ds obaan'edeue 620 518 190 131 85 68 166 148 179 171 
2 [aS Ps aS 672 516 216 143 95 62 164 139 197 172 
3 ih) chieuwalcsdeedwed 679 538 230 155 97 66 160 142 | 192 175 
) Ar ee 661 534 220 149 97 72 164 142 180 171 
| ES ee 696 574 243 173 106 75 172 152 175 174 
3 MER hac cantdoncscacst 744 582 255 172 111 75 180 155 198 180 
) PE soc cduvncscant 721 584 246 | 181 115 75 165 150 195 | 178 
| Ae - 825 646 280 203 129 86 184 | 160 232 | 197 
) i. eee as* 843 645 272 195 | 124 | 79 198 | 170 249 | 201 
) Ds eesrdnsoneacal 1,037 718 306 211 | 152 99 253 | 196 326 | 212 
1947—January.................. 806 687 311 221 134 97 177 | 160 184 | 209 
ae 6.60.6 4.0's nomen 790 673 291 223 143 95 168 | 159 188 | 196 
981 776 347 246 176 115 212 | 193 246 222 
1,020 789 366 264 187 120 210 | 192 257 213 
,040 801 379 270 190 128 211 | 177 260 226 
1,056 842 399 296 195 134 213 | 194 249 218 
1,029 870 388 312 201 149 216 | 191 224 | 218 
,003 842 368 296 195 144 205 | 187 235 215 
1,089 940 393 330 209 163 202 | 202 285 245 
1,167 955 415 338 225 166 220 202 307 249 
1,239 952 414 328 230 163 242 | 205 353 | 256 
1,493 1,063 475 364 260 193 306 236 452 270 
1,110 992 449 358 232 167 211 | 200 218 267 
1,034 949 391 346 213 166 204 189 | 226 248 
1,360 | 1,080 499 387 291 196 261 228| 309 | 269 
1,349 1,050 517 384 286 187 239 | 213 307 266 
1,307 1,081 476 392 278 206 242 | 213 311 270 
1,363 1,164 522 427 273 235 258 228 310 274 
1,343 1,137 S511 417 288 226 254 | 223 290 271 
1,360 1,142 500 409 299 237 247 =| 223 314 | 273 
1,390 1,167 501 425 309 250 243 | 216 337 | 276 
1,182 1,134 430 410 227 222 218 | 215 307 287 
1,268 1,160 445 419 250 230 245 | 225 328 286 
1,519 1,228 473 436 271 239 316 | 260 459 293 

| 
1,066 1,170 428 421 220 230 215 223 203 296 
1,097 1,134 384 413 239 226 211 216 263 279 
1,428 1,309 $21 472 345 269 275 259 287 309 
, 480 1,249 532 449 351 249 277 254 320 297 
a er a 1,568 1,264 576 454 393 266 271 248 328 296 
I ae 1,598 1,321 599 485 389 285 284 252 326 299 
Rs Ee 1,484 1,274 548 467 377 279 285 252 274 276 
pT ee 1,636 1,342 604 494 429 302 283 256 320 290 
ON PRIS 1,561 1,290 571 477 387 297 263 238 340 | 278 
0 1,633 1,347 600 492 393 309 263 250 377 296 
PO odc0 vews.ccedebe 1, 1,378 582 503 401 326 299 259 384 | 290 
rere 1,891 1,436 598 506 372 325 379 304 542 301 
COT In oink cs bddoeseneed 1,414 1,405 564 500 340 324 261 257 249 324 
IE 1,448 1,378 550 516 363 315 250 247 285 300 
 do6ok pionb os eae 1,759 1,540 658 543 441 376 319 289 341 332 
— , 668 1,420 620 $21 414 327 299 270 335 302 
inéspsse<cideeen bene 1,508 738 549 467 362 336 284 365 313 
iibannacatedhessdian 2,023 1,527 784 553 522 360 361 305 356 | 309 
MU idicccaditcscbenst 2,079 1,531 807 585 532 341 337 280 403 | 325 
RE ae 2,077 1,610 817 603 496 381 343 294 421 | 332 
I nse cectsestues ,030 1,623 812 600 475 383 309 290 434 350 
thatedss ree0d 46.5 1,762 1,644 671 621 398 404 301 265 392 354 
Ps ccs cee etwets 1,528 1,606 533 594 323 385 314 286 358 341 
Lae geste awilestil 1,864 1,653 581 591 327 373 396 337 560 352 
eee 753 
663 
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Month 


TaBLeE 10 (cont.) 
EsTIMATES OF CONSUMER INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


(Without adjustment for seasonal variation and differences in trading days. 


In millions of dollars) 





Total 


Commercial 
banks 


Sales finance 
companies 


Other financial 
institutions 


Retail 
outlets 





Extended | Repaid 


Extended | Repaid 


Extended | Repaid 


Extended | Repaid 


Extended | Repaid 





1952—-January.... 


September 
October. .. 


November. ... 


December. 


1953—January. . 


November 
December. 


1954—January. . . 
February 
March..... 


May... 
June.... 


1955—January.... 
February... 
March. . 
April. ... 
May.... 
June... 


August... 


September. “oe 


October... . 
November. ... 
December. 


1956—January 
February... 
March. . 
April. 
May....... 
| 
July.... 
August.... 


dl 


| 
| 











763 
726 
805 
864 
1,013 
1,073 


1,160 








458 521 
438 477 
465 501 
518 483 
674 494 
493 
506 


871 








380 375 
388 365 
436 403 


| 


454 392 | 


430 


430 | 


431 
406 








} 
| 
| 
| 
| 








325 
343 
405 
422 
$22 
501 
461 
468 
493 
576 
466 
768 


371 
329 
427 
413 
471 
489 
433 
444 
452 
504 
493 














Note.—Estimates of instalment credit extended and repaid are 
based on information from accounting records of retail outlets and 
financial institutions and often include finance, insurance, and other 
charges incurred under the instalment contract. 


Renewals and re- 


financing of loans, repurchases and resales of instalment paper, and 
certain other transactions may increase the amount of both credit ex- 
tended and credit repaid without adding to the amount of credit out- 
standing. 
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Index of Electricity and Gas Output 


























A NEW MONTHLY INDEX Of output of elec- 
tric and gas utilities has been developed and 
is presented in this article as part of a pro- 
gram to widen the scope of the Board’s 
physical volume production indexes. These 
utilities have become a major source of 
power and fuel for business and consumer 
use, and their role in the total flow of pro- 
duction has expanded continuously in re- 
cent years. Output of electricity and gas is 
directly represented in indexes of industrial 
production in most other countries and its 
inclusion in such measures was recom- 
mended in 1950 by the Statistical Commis- 
sion of the United Nations. 

The utility index for this country has been 
developed for regular publication beginning 
with the current issue of the BULLETIN and 
for eventual combination with the Board’s 
present indexes for manufactures and min- 
erals. This index will facilitate industrial 
production comparisons between the United 
States and other countries as well as provide 
an improved basis for analyzing production 
developments in this country. 

The more rapid growth in utility output 
of electricity and gas in recent years as com- 
pared with production in other major com- 
modity sectors of the economy is shown in 





Note.—This article and index were prepared by 
Milton Moss and Edward Manookian under the di- 
rection of Clayton Gehman, Chief of the Business 
Conditions Section of the Board’s Division of Re- 
search and Statistics. The Board wishes to acknowl- 
edge the help of the Atomic Energy Commission, the 
Federal Power Commission, and the statistical com- 
mittees of the American Gas Association and the 
Edison Electric Institute in interpreting the basic data 
and reviewing the preliminary results. 
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PRODUCTION - MAJOR SECTORS 
Ratio scale 


| Physical output 240 














1947 -49+1 
| ” 220 
200 
ELECTRIC AND 
- GAS UTILITIES 180 
} 
| 
a 160 
i 
| 140 
“-™ 
NEW ! 
constauction / 
MANUFACTURING 120 
AND MINING 
- . 
\ AGRICULTURE 100 
nH / 
| VV 
80 
| Dees ] ] ! | l : 
1948 1950 1952 1954 1956 


Nore.—Agriculture—Department of Agriculture annual indexes of 
farm output, 1956 estimated. New construction—value in constant 
prices based on Department of Commerce and Labor monthly data, 
seasonally adjusted by Federal Reserve.. Remaining series are also 
monthly and seasonally adjusted. Latest monthly data are estimates 
for September. 


the accompanying chart. From 1947 to this 
autumn, utility output has expanded about 
145 per cent, while the physical volume of 
construction activity, derived by deflating 
dollar expenditures, has increased approxi- 
mately 90 per cent. Total manufacturing 
and mining production has increased about 
45 per cent. Agricultural production this 
year is indicated to be 18 per cent larger 
than in 1947. 


Combination of utility output of elec- 
tricity and gas with the Board’s index of in- 
dustrial production would result in only neg- 
ligible changes in the early years of the in- 
dex, which is available back to 1919. By 
1947-49, however, the comparison base 
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period of the industrial production index 
and the new utility index, utility output 
would add nearly 4.5 per cent to the area 
represented and the addition now would be 
greater. For September, the seasonally ad- 
justed index of utility output is about 220 
per cent of the 1947-49 average, while the 
preliminary index of industrial production is 
144 and a combination of the two indexes 
would be 147. 


GENERAL DESCRIPTION 


The new index meets a need in the United 
States for a monthly, seasonally adjusted, 
total measure of electricity and gas utility 
output in which individual series are com- 
bined with value-added weights as in the in- 
dustrial production index. Separate, un- 
weighted measures for electricity, in terms 


UTILITY OUTPUT OF ELECTRICITY AND GAS 


1947-49:100, Seas. adj. 


200 | | = aS 3 ee 


150 | 


100 | 
80 


60 


40 


20 


200 
150 


100 
80 
60 | 


40 


20 
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1920 1925 1930 1935 





of total kilowatt hours, and for gas, in terms 
of total therms, are available on a current 
basis. This type of index for electric utility 
output is published weekly by the Edison 
Electric Institute and monthly by the Fed- 
eral Reserve Bank of New York, and both 
are also adjusted for seasonal variation. In- 
dexes of electric power kilowatt hours are 
also available for various sections of the 
country. The American Gas Association 
publishes a seasonally adjusted monthly in- 
dex of gas sales in therms. 

The Board’s new index measures produc- 
tion and distribution of electricity and gas 
by all utility establishments whether publicly 
or privately owned. Secondary activities of 
these utility establishments, such as water 
distribution, steam generation and distribu- 


Ratio scale 
200 
+ 150 
; 100 
| 80 
; 60 


40 


20 


; 200 





— L M rt r L et 10 


1940 1945 1950 1955 





Nore.—Indexes are annual for Total and Gas through 1938, and for Electricity through 1928. Latest data are estimates for September. 
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tion, appliance sales, and research and de- 
velopmental work, are not represented. 
Electricity and gas produced by industrial 
and commercial establishments for their own 
use are also not included; to the extent that 
surplus production is sold to the utility com- 
panies for distribution, it is included. The 
present industrial production indexes reflect 
production for own use in the value-added 
weights assigned to the individual indus- 
tries. The volume of electricity and gas 
purchased by these industrial establishments 
is measured by the utility index rather than 
by the industrial production index. 

Output series. The new utility index is 
compiled on a monthly basis back to Janu- 
ary 1939 and annually back to 1919. The 
electricity composite is also available 
monthly back to 1929, as shown in the 
chart. The index is a weighted total of 
series based generally on a broad classifica- 
tion of utility sales by type of customer. 
There are seven monthly series beginning 
in January 1947 and six series before that 
time. The additional series since 1947 is 
for electricity sold to the Atomic Energy 
Commission for its manufacturing activiti- 
ties; earlier these sales were relatively un- 
important and were not separated from elec- 
tricity sold to other industrial users. 

The seven component series for the cur- 
rent period are as follows: electricity—resi- 
dential, general industrial, atomic energy, 
and commercial and other; and gas—resi- 
dential, industrial, and commercial and 
other. The residential series for electricity 
and gas are combined into a residential sub- 
total of utility output and all the other series 
are combined into a nonresidential subtotal, 
as indicated in the accompanying table. 

Classification of the series by residential 
and nonresidential use makes it possible to 
combine the new utility indexes with other 


DESCRIPTION OF SERIES IN UTILITY INDEX SINCE 1947 





1947-49 
Series propor- 
tion 


Type of customer 





Electricity and gas—Total. .| 100 


.00 

Ps 0:00 8620060 41.34 

Nonresidential........ 58.66 

SE intintiececneed 76.18 
Residential........... 27.48 | Urban residential and rural 

RSS 23.68 


General industrial.| 23.49 Large light and power users 
(mainly manufacturing and 
mining establishments) 


Atomic energy.... .19 | Atomic Energy Commission 
manufacturing _establish- 


ments 
Commercial and other.| 25.02 | Small nonresidential light 
and power users (mainly 
commercialestablishments), 
street lighting and other 
public authorities (except 
AEC), and railways 


13.86 | Residential 

PE reccccecsen 6.16 | Manufacturing and mining 
establishments, and electric 
utilities 

Commercial and other. 3.80 | Commercial and professional 


establishments, public au- 
thorities and establishments 
not elsewhere classified 











Edison Electric inatincte and since that tims from Federal Power 
ee 
from data in Output and Productivity in the Electric and Gas Urilities, 
Gould, National Bureau of Economic Research, 1946. 
production measures grouped by market 
categories. Thus, output of electricity and 
gas for residential use can be combined with 
output of manufactured consumer goods, 
and output for nonresidential purposes can 
be combined with output of coal and other 
industrial materials and supplies produced 
mainly for business and government uses. 

Also, availability of separate monthly 
series on industrial use, particularly of elec- 
tric power, is especially helpful in analyzing 
general production developments in manu- 
facturing industries because current changes 
in their purchases of electric power are 
closely related to fluctuations in production. 
Such comparisons are not feasible with 
available monthly data on coal and fuel oil 
owing to wide swings in stocks. 

Monthly data for electricity and gas are 
reported by utility companies on the basis 
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of billings to individual customers. These 
data are not identical with actual use in a 
given month because individual customer 
billings do not cover exactly one calendar 
month. After adjustment for length of 
month and seasonal influences, differences 
between total monthly billings and actual 
monthly use tend to be small. Generation 
of electricity fluctuates identically with ac- 
tual use but generation data by type of cus- 
tomer are not available. Data on total 
billings fluctuate very closely with genera- 
tion after seasonal adjustment. 

Seasonal adjustment factors for the 
monthly utility series were calculated ac- 
cording to procedures described in the June 
1941 issue of the Federal Reserve BULLE- 
TIN. In the case of the electricity series for 
atomic energy, no adjustment appeared nec- 
essary except for variations in length of 
month. For gas, data by class of customer 
are not reported monthly. Seasonally ad- 
justed monthly figures are derived by means 
of smooth-line interpolations between sea- 
sonally adjusted quarterly figures. 

Since there is considerable time lag in the 
availability of monthly breakdowns of elec- 
tric and gas data by type of customer, the 
preliminary total indexes for the latest 
month are based on the changes indicated 
from the preceding month by the more 
promptly reported unweighted figures. For 
electricity, the weekly Edison Electric Insti- 
tute data are used, and for gas, the prelimi- 
nary index is based on monthly total sales 
data published by the American Gas Asso- 
ciation. 

Annual output indexes for electricity and 
gas have been calculated for the period 
from 1929 through 1955 in somewhat more 
detail than the monthly series, and the latter 
are adjusted for level to the corresponding 
annual measures. Level adjustments have 


also been made for the electricity index to 
benchmarks based on data published by the 
Census Bureau for the years 1932 and 1937 
and by the Federal Power Commission for 
1942. For the period 1919 to 1928 in- 
dexes calculated by Gould have been linked 
to the Board’s indexes for later years.’ 


Weight data. Electricity production was 
three times as important as gas in the 
1947-49 base period of the index. This 
relation has remained about the same since 
that time, reflecting almost parallel growth 
in these two major components of the index. 

The weights for the index are on a basis 
similar to that used in compiling the Board’s 
industrial production index, in which 
changes in physical volume shown by com- 
ponent series are combined with value- 
added weights. For the period from 1929 
to 1947, the weight years are the same in 
both indexes. Averages of data for the two 
years 1947 and 1954 are used as weights 
for the period from January 1947 to De- 
cember 1953. For the period from Jan- 
uary 1954 on, weights are based on 1954 
data, as shown in the accompanying table. 

Weight data for the utility index are based 
on estimated figures for value added that 
are designed to include income originated 
in generation and distribution of electricity 
for final sale, and in production and dis- 
tribution of manufactured gas, as well as 
distribution of natural gas and mixed gas. 

For the weighting of individual series 
within the electricity and gas composites, a 
breakdown of the total value added has 
been calculated on the basis of data on rev- 
enues received by utility companies for ma- 
jor categories of service (that is, residential 
and various nonresidential types of service). 





? Jacob Martin Gould, Output and Productivity in 
the Electric and Gas Utilities, National Bureau of 
Economic Research, 1946. 
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WEIGHT DaTA For UTILITY INDEX * 
[In millions of dollars] 

















‘<P 
> | Estimated 
Revenues? | value added3 
Series 
1947 | 1954 1947 | 1954 
Electricity and gas—Total....] 5,330 | 10,468 | 3,362 | 6,469 
a cise kedvnsesd 23378 | 4,857 | 1,494 | 2,948 
Nonresidential............ 2;952 | 5,611 | 1,868 | 3,521 
| | 
ee 5. 5 ia ghd x oe ok 3,934 | 7,416 2,504 | 4,897 
Residential............... 1.516 | 3°074 964 | 2°030 
SE  ctintcdesseeo< 1,161 | 2,065 738 1,363 
General industrial....... 1,155 | 1,949 734 1,287 
Atomic energy.......... 6 116 4 | 76 
Commercial and other..... 1,257 | 2,277 802 | 1,504 
ewe Re aT WN 1,396 | 3,052 858 | 1,572 
Residential............... 862 | 1,783 530 918 
Da son one retnese 326 | 820 200 423 
Commercial and other..... 208 449 128 231 
| | ro 








1 Weight years are: the year 1954 for the period beginning January 
1954; the average of 1947 and 1954 for period January 1947—-December 
1953; the average of 1939 and 1947 for period January 1939-December 
1946; and the year 1937 for period January 1929—-December 1938. 

2 Electricity revenues for 1947 are Federal Power Commission 
data; for 1954 they are Federal Power Commission data on total 
kilowatt hours sold by utilities to each class of customer multiplied 
by corresponding Edison Electric Institute data on average revenue 
per kilowatt hour. Gas revenues are based on data reported by the 
American Gas Association. 

3 Estimated value added is based on Federal Power Commission 
and American Gas Association figures on depreciation, taxes, salaries 
and wages, and income covering all activities of electricity and gas 
utilities, adjusted by Federal Reserve to exclude activities other than 
electricity and gas output and distribution. 


Residential rates per kilowatt hour of elec- 
tricity, or per therm of gas, are higher than 
rates for industrial and commercial use, re- 
flecting in part a greater amount of distri- 
bution and service activity per unit of use. 

The use of weighted series has relatively 
small effects on the monthly and annual 
indexes during most of the postwar period. 
For both electricity and gas, however, some 
important differences are shown over the 
years from 1947 back to 1929, as indicated 
in the accompanying chart. For some spe- 
cial purposes such as a study of productive 
capacity of utilities, the use of unweighted 
indexes or totals of kilowatt hours of elec- 
tricity or therms of gas would be more 
appropriate than the weighted indexes pre- 
sented in this article. 


POSTWAR OUTPUT TRENDS 


Electricity and gas have shown about equal 
rates of increase in use since the end of 


World War II, as is also indicated by the 
chart. Before and during the war, the 
growth trend for utility output of electricity 
was much steeper than for gas. Increased 
use of electricity and gas has reflected 
both a rise in the number of customers 
and a rapid expansion in consumption per 
customer. 

Electricity. The number of customers 
served by electric utilities increased by about 
two-fifths from 1947 to 1955. At the same 
time, broader and newer applications of 
electric power resulted in an even larger 
proportionate increase—of about three- 
fifths—in average use per customer for 
household and business purposes. Total 
utility output of electricity increased about 
120 per cent from 1947 to §955—an aver- 
age rate of 10.5 per cent compounded an- 
nually. This is about the same rate as in 
the 1920’s and compares with an average 
of 8.5 per cent for the entire period since 


ANNUAL UTILITY OUTPUT 
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ELECTRIC UTILITY SERIES 
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Nore.—Latest data: Total, September (estimate); remaining series, July. 


1919. Growth from 1947 to 1955 reflected capacity have continued to expand. An 
marked increases in practically all types of additional factor of special importance has 
service but notably a 160 per cent rise in _ been the sharply increased requirements of 
residential use. Total electricity output for the Atomic Energy Commission for the pro- 
nonresidential purposes increased about 100 _— duction of atomic fuel and other aspects of 
per cent. the atomic energy program. At the begin- 
Residential and commercial uses of elec- ning of this year, however, atomic energy 
tricity have large seasonal fluctuations, as use of electricity leveled off, as shown in the 
well as marked growth trends, as indicated _ reference table on page 1068. 
in the accompanying chart. The growth As indicated earlier, the new index meas- 
trends reflect steadily expanding use of a ures only the volume of electricity sold by 
wide variety of electrical appliances and utility companies. While this volume cur- 
equipment. More recently the sharply in- rently accounts for nearly nine-tenths of 


creased number of air conditioning installa- _ total kilowatt hours, utilities account for a 
tions has greatly influenced the growth and __ considerably smaller proportion of the total 
seasonal pattern of electricity use. used by industry. Such relatively important 


Industrial electricity. The uptrend in electric power consuming industries as 
industrial purchases of electricity in re- aluminum, steel, chemicals, and paper gen- 
cent years reflects the further growth in erate a substantial amount of electricity for 
power demands for general manufacturing their own use. Currently, this volume of 
and mining purposes as output and plant self-generated electricity accounts for about 
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25 per cent of total kilowatt hour use 
by industry, as compared with 30 per cent 
in 1947. The smaller current proportion 
reflects the fact that industry purchases of 
electricity from utilities have increased more 
rapidly than generation of electricity by in- 
dustrial establishments for their own use. 
Exclusive of atomic energy uses, industrial 
purchases of electricity rose by about four- 
fifths from 1947 to 1955, as compared with 
an increase of about one-half in electricity 
generated by industrial establishments for 
their own use. 

Total electricity consumed for general 
industrial use (purchases plus self-genera- 
tion) has risen more over the postwar period 
than the volume of industrial production, 
but generally the major short-run fluctua- 
tions tend to be parallel, as the accompany- 
ing chart indicates. The higher rate of 
growth in electric power consumption re- 
flects both a general rise in electricity use 
per unit of output in individual industries as 
mechanization has increased, and the in- 
creasing relative importance of industries 
that are heavy users of electric power per 
unit of output such as aluminum, pulp and 
paper, cement, steel, and chemicals. Dif- 
ferences in production fluctuations for such 
major industrial consumers of electricity 
as compared with other manufacturing and 
mining industries can lead at times to 
divergences between changes in the index 
of industrial production and industrial use 
of electricity, as was illustrated in 1951. At 
that time the sharp expansion in defense 
requirements led to further marked increases 
in activity in industries using relatively large 
quantities of electric power per unit of out- 
put, notably the aluminum industry, while 
activity in numerous other industries de- 
clined from the advanced levels reached in 
1950. 





Atomic energy. The large and rapid rise 
in use of electricity in the atomic energy 
program during the postwar period neces- 
sitates separate treatment of the output of 
electricity for that purpose in order to weight 
its importance more appropriately in the 
utility index and to show separately the vol- 
ume of electricity used for general indus- 
trial purposes. Electricity consumption in 
kilowatt hours for atomic energy manufac- 
turing activities accounted for about one- 
fifth of total utility sales for industrial uses 
at the beginning of this year and one-tenth 
of total sales for all uses, as compared with 
less than 1 per cent in the early postwar 
period. 

Electricity rates charged on Atomic En- 
ergy Commission purchases are much lower 
than rates charged for general industrial use, 
and consequently a smaller weight per kilo- 
watt hour is assigned to the atomic energy 
series in the utility index. Even with this 


INDUSTRIAL PRODUCTION AND USE OF ELECTRICITY 


1947-49:100, Seas. adj. Ratio scale 


















200 
+ 180 
INDUSTRIAL USE ae 
OF ELECTRICITY 
- S™ | 140 
/ \ 
/ 
Sa 
‘ INDUSTRIAL | 120 
PRODUCTION 
wo 
ae ae a ee 80 
1948 1950 1952 1954 1956 


Nore.—Industrial use of electricity based on Federal Power Com- 
mission data on generation by industrial establishments and general 
industrial purchases from utilities; excludes atomic energy. Latest 
data are for August (preliminary). 
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Nors.—Latest data: Total, September (August and September are estimates); remaining series, June. 


lower weight per unit of output, the atomic 
energy series contributes significantly to 
changes in the index for recent years—espe- 
cially in the industrial component of the 
electricity index. For example, about one- 
third of the marked rise in the industrial 
component from early 1954 to early 1956 
reflected an increase in the atomic energy 
series. This series now accounts for 3 per 
cent of the total utilities index, as compared 
with 0.19 per cent shown in the weight table 
for 1947-49. 

Gas. Expansion in utility output of gas 
since 1947 has reflected growth in the use 
of natural gas as a fuel for residential and 
business purposes. Use of gas for space 
heating accounted in large part for a rise 
of 120 per cent in residential sales from 
1947 to 1955 and, being distinctly seasonal 
in nature, it has augmented the seasonal 


Unadjusted indexes are quarterly. 


fluctuations in these sales shown in the 
chart. 

Gas sales for industrial purposes have 
also more than doubled from 1947 to 1955, 
reflecting shift to use of natural gas in the 
faster growing basic industries such as 
chemicals, petroleum products, cement, and 
electricity generation. Use of gas for elec- 
tricity generation in recent years has ex- 
ceeded consumption in any other industry, 
reflecting in part the rapid expansion in elec- 
tric power Output and in part a shift from 
other fuels. In 1955, however, consump- 
tion of gas for electricity generation declined 
relative to use of coal and fuel oil. 


PUBLICATION 


The new utilities index will appear in the 
monthly Business Indexes press release. 
For the series to be published regularly in 
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1117 of this issue. Detailed series used in Federal Reserve System, Washington 25, 
| 200 compiling the index, not to be shown regu- D.C. Back data for these series and for 
| 160 larly in the BULLETIN, will be made avail- the total and subtotals are shown in the 
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| 120 
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100 
| 80 
400 
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| 300 Annual Indexes, 1947-49 Average = 100 
} 
Electricity and ‘gas Electricity Gas 
| 200 | 
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gy | 
120 ree! 14 sal a. =e 29 We Soe ae a 
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100 | SS: 14 _ ek a sand ee eae saa nie ihe 30 
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Utitiry OuTpuT OF ELECTRICITY AND GAS 


Seasonally Adjusted Indexes, 1947-49 Average = 100 





} 
Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. | 








Series and year Jan Feb. Year 
ELECTRICITY AND 
GAS—TOTAL...... 
1939 43 43 44 44 45 45 46 46 47 47 48 48 | 45 
1940 48 49 49 49 49 50 50 51 51 52 53 53 50 
1941 53 54 55 55 55 56 57 58 58 59 59 60 56 
1942 61 62 62 62 62 62 64 65 65 65 66 67 64 
1943 67 67 68 69 69 70 71 71 72 73 73 74 70 
1944 73 74 75 76 76 75 75 75 75 74 75 75 75 
1945 77 77 76 76 77 78 77 76 74 74 75 75 76 
1946 75 75 76 77 77 78 79 81 82 82 83 8 | 79 
1947 86 86 87 89 90 91 92 92 94 94 95 96 91 
1948 97 98 99 99 100 100 101 102 104 105 106 106 101 
1949 105 105 105 105 106 107 108 109 110 110 112 114 108 
1950 115 116 118 119 122 123 124 124 126 129 130 131 123 
1951 133 134 136 138 139 140 141 142 143 144 146 146 140 
1952 147 148 149 148 149 149 150 154 156 187 159 160 152 
1953 160 160 161 163 165 166 167 167 167 168 168 168 165 
1954 170 172 173 174 175 177 178 179 181 182 185 186 177 
1955 188 191 194 195 196 197 198 = 200-202 204 206 «= 210 198 
1956 212, «213, 2142S 217-219 nade ‘om ree 
Residential........ 
939 40 40 41 42 42 42 43 42 43 43 43 “4 | 42 
1940 45 45 46 45 46 47 46 47 47 47 48 48 46 
1941 48 48 48 48 48 49 50 50 50 51 52 53 49 
1942 54 54 54 54 54 54 55 55 56 56 56 56 55 
1943 56 56 56 57 57 58 58 58 59 59 59 60 58 
1944 59 60 60 62 63 63 63 64 64 63 63 644 | 62 
1945 65 65 65 66 66 67 68 68 68 69 70 71 | 67 
1946 71 72 72 73 74 74 76 78 79 80 80 81 75 
1947 82 83 84 86 88 89 90 91 92 92 93 93 | 88 
1948 95 97 97 98 99 99 101 102 103 105 106 106 | 100 
1949 106 107 108 109 110 110 112 114 115 117 118 119 | 112 
1950 120 120 122 123 126 126 127 127 128 131 133 135 | 126 
1951 137 141 142 143 144 146 147 148 150 150 154 154 146 
1952 155 156 157 156 158 160 162 164 164 166 169 171 161 
1953 170 169 170 172 175 177 177 177 178 180 181 182 175 
1954 186 188 190 193 194 194 197 198 200 =. 201 205 206 | = 196 
1955 2082211 214213 213,212,247 ss29—ss223s 226230 216 
1956 236 «9-236 —s«238 239 «242244 mee ose ee py 
Nonresidential.. . . . | 
1939 44 46 46 47 47 48 48 49 50 51 $2 51 | 48 
1940 51 52 51 52 52 53 53 54 54 56 57 57 54 
1941 58 59 60 61 62 63 64 64 65 66 66 67 | 63 
1942 69 69 69 70 70 72 73 74 74 75 76 | 72 
1943 76 77 78 79 80 81 82 83 84 85 86 86 81 
1944 86 86 88 87 87 86 86 86 85 84 85 85 | 86 
1945 87 87 86 86 86 87 86 83 80 79 79 79 | 84 
1946 79 78 79 80 80 81 82 x4 84 85 85 86 | 82 
1947 88 89 90 91 92 92 93 93 95 96 96 98 93 
1948 99 99 101 100 100 101 102 103 105 105 105 107 | 102 
1949 104 104 103 103 103 104 105 105 106 105 107 109 | 105 
1950 111 113 115 117 119 120 121 123 125 127 127 127 | 120 
1951 130-130 131 134 135 136 137 137 138 139 140 140 | 135 
1952 142 143 142 141 141 141 141 145 149 150 151 152 145 
1953 152 153 154 157 158 159 160 159 158 158 157 is7 | 157 
1954 159 160 160 161 162 164 165 166 167 168 170 172 | 165 
1955 173 177 180 182 184 186 187 188 190 191 193 195 | 186 
1956 196 197 197 199 199 202 ee aoe oa 
ELECTRICITY— 
on sexsnnies 
1929 27 27 27 28 28 28 28 29 29 30 30 29 28 
1930 30 30 30 30 30 29 29 29 29 29 29 29 29 
1931 29 29 29 29 29 29 29 29 29 29 28 28 29 
1932 28 28 28 27 26 26 25 25 26 26 26 26 26 
1933 26 25 24 25 26 27 28 28 28 27 27 27 27 
1934 28 28 29 29 29 29 28 28 29 2 28 
1935 30 30 30 30 30 30 31 31 31 32 33 33 31 
1936 33 34 33 34 34 35 36 36 37 37 37 38 35 
1937 38 38 39 40 40 39 40 40 4! 40 40 39 39 
1938 39 39 39 39 39 38 39 41 41 41 42 43 40 
1939 42 42 43 44 44 45 45 45 47 47 47 47 45 
1940 47 48 48 48 49 49 50 50 51 51 53 53 50 
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Utitiry OuTPUT OF ELECTRICITY AND Gas (cont.) 
Seasonally Adjusted Indexes, 1947-49 Average = 100 




















Series and year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov Dec. | Year 
ELECTRICITY— | 
TOTAL—Cont. | 

1941 53 54 55 55 56 57 58 58 59 60 60 61 | 57 

1942 62 62 62 63 63 63 65 66 66 67 68 64 

1943 67 68 69 70 70 72 72 73 74 74 75 75 72 

1944 75 76 77 77 77 76 76 77 76 76 76 76 76 

1945 78 77 77 77 78 79 78 76 75 75 75 76 77 

1946 76 75 76 77 77 78 80 81 82 82 83 83 79 

1947 86 86 87 88 90 90 91 92 94 94 95 96 91 

1948 97 98 99 99 100 100 101 102 104 105 106 106 101 

1949 105 106 106 106 106 107 108 109 110 109 111 13 | 108 

1950 114 115 116 118 121 121 122 123 125 128 129 130 | 122 

1951 132 133 134 136 137 138 139 140 141 142 145 144 138 

1952 146 147 147 146 148 148 148 152 154 155 157 158 | 150 

1953 158 159 161 163 166 167 168 167 167 168 168 168 | 165 

1954 169 170 171 173 174 175 178 178 180 180 183 185 176 

1955 186 190 193 195 196 198 199 201 203 205 207 211 199 

1956 214 214 215 216 217 220 wad ee ver boas AS an 

Residential........ 

1939 37 37 38 39 39 40 40 39 41 40 40 4) 39 

1940 41 42 42 43 43 44 44 44 44 44 46 46 44 

1941 46 46 46 46 46 47 48 48 48 49 50 50 | 48 

1942 52 51 $1 51 51 51 52 53 53 53 53 54 52 

1943 52 54 53 55 55 56 56 55 56 56 56 56 55 

1944 56 58 58 60 60 61 60 62 62 62 62 63 | 60 

1945 63 63 OF 64 64 65 66 66 67 68 69 70 | 66 

1946 70 71 71 72 73 74 75 76 77 78 78 79 75 

1947 81 81 82 83 85 86 87 88 90 90 91 92 86 

1948 94 96 96 98 98 99 101 101 103 105 107 107 | 100 

1949 107 109 110 110 112 113 115 117 118 119 119 121 | 114 

1950 121 121 122 122 126 124 125 125 127 131 133 135 | 126 

1951 136 139 140 142 143 145 145 146 148 149 153 153 145 

1952 154 156 158 158 161 163 164 166 166 167 171 173 163 

1953 172 172 175 177 182 183 183 184 185 189 190 190 181 

1954 192 194 196 199 200 201 204 205 207 208 212 213 202 

1955 215 218 221 220 221 220 220 223 226 230 233 239 224 

1956 246 245 247 247 250 252 <a mee ‘an bcos vp i 

Industrial......... 

1939 38 39 40 40 40 41 41 43 44 46 48 46 42 

1940 46 46 46 47 48 48 49 $1 50 52 53 54 49 

1941 55 57 59 61 63 64 65 66 67 66 66 68 63 

1942 67 68 68 70 71 72 75 75 76 77 78 81 73 

1943 81 82 84 85 86 88 90 91 93 93 95 95 89 

1944 96 97 98 97 97 97 97 96 94 94 94 94 96 

1945 97 97 96 96 96 95 93 87 81 80 79 78 | 90 

1946 78 76 77 80 80 81 84 86 88 88 87 88 83 

1947 91 92 92 94 94 95 96 95 98 99 98 99 95 

1948 99 99 101 101 102 104 105 105 107 106 106 106 104 

1949 105 104 103 102 99 99 100 101 102 97 99 103 | 101 

1950 104 104 106 109 113 116 118 120 123 125 126 124 116 
| 

1951 126 126 126 128 131 132 132 133 133 135 136 134 131 

1952 136 135 135 135 134 128 127 136 143 145 146 148 137 

1953 148 151 154 157 159 160 161 158 157 155 151 150 155 

1954 152 153 154 154 156 158 158 159 160 160 164 167 158 

1955 170 175 178 183 187 191 193 194 197 199 201 204 190 

1956 203 202 202 205 207 206 es > ie S eae eves | wk 
General indus- | 

1947 91 92 92 94 94 95 96 95 98 99 98 99 | 95 

1948 99 99 101 101 103 105 105 105 107 106 106 106 104 

1949 105 104 103 102 99 99 100 101 102 96 99 103 101 

1950 104 104 106 109 113 116 118 121 123 125 126 124 116 

1951 126 126 126 128 131 132 132 133 132 135 135 132 131 

1952 135 134 134 134 133 127 126 135 142 143 145 146 136 

1953 147 149 152 155 156 157 158 155 153 151 146 145 152 

1954 147 147 148 148 149 151 150 150 152 151 154 156 150 

1955 158 163 166 169 172 174 176 177 179 180 181 184 174 

1956 i83 182 182 185 187 186 eat a ow Sia a“ seme 

Atomic 

energy!.... 








1 Same as series without seasonal adjustment on p. 1068. 
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Utiity OuTPUT OF ELECTRICITY AND Gas (cont.) 
Seasonally Adjusted Indexes, 1947-49 Average = 100 














Series and year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Year 
ELECTRICITY—Cont. 
Commercial and 
pea 
1939 50 51 52 53 53 54 54 55 56 56 56 56 54 
1940 56 57 57 57 58 58 58 59 60 60 62 62 59 
1941 62 62 63 63 63 64 65 66 66 67 68 68 65 
1942 71 72 72 72 72 2 74 74 76 75 75 75 73 
1943 76 76 76 77 78 79 80 80 81 82 83 83 79 
1944 82 82 85 84 82 80 80 80 79 79 79 78 81 
1945 81 80 78 78 80 83 82 82 80 80 80 81 80 
1946 81 81 81 81 81 82 83 83 83 83 84 85 82 
1947 87 88 88 90 91 92 92 93 94 95 95 98 92 
1948 99 99 101 99 98 98 99 100 102 104 104 107 101 
1949 102 104 104 104 104 107 108 108 109 109 112 112 107 
1950 114 117 119 121 123 122 123 123 125 127 128 129 123 
1951 131 132 133 136 136 136 137 138 139 140 142 143 137 
1952 144 146 146 142 144 148 148 149 149 150 150 151 147 
1953 151 151 151 153 153 155 155 156 156 156 157 158 155 
1954 160 160 160 160 162 164 166 167 167 169 171 171 165 
1955 171 174 176 178 178 180 180 182 183 183 185 187 180 
1956 190 192 192 192 191 198 oat ae 
GAS—TOTAL.. ° 
1939 46 47 47 48 48 47 48 48 48 49 49 50 47 
1940 51 52 52 50 51 51 51 51 52 52 53 52 2 
; 1941 53 53 54 54 54 54 55 55 55 56 56 59 54 
1942 59 61 60 60 60 60 61 62 62 62 64 64 61 
1943 65 65 65 65 66 66 66 67 67 68 68 68 66 
1944 68 68 69 70 72 72 72 71 71 69 70 72 70 
1945 74 74 74 74 75 75 74 74 74 73 73 74 74 
1946 75 75 75 76 76 76 77 80 82 82 83 84 78 
1947 85 86 88 90 92 93 94 95 95 95 95 96 91 
1948 97 98 99 99 100 100 102 103 105 107 107 105 102 
1949 104 103 104 105 106 107 108 108 110 112 115 116 108 
1950 117 119 122 124 126 128 129 129 130 131 132 134 126 
1951 137 140 142 143 145 147 149 150 150 150 150 151 145 
1952 153 154 153 152 151 153 155 158 161 163 165 165 157 
1953 164 162 162 163 164 166 166 166 166 167 168 170 165 
1954 174 177 178 179 179 180 181 183 185 187 189 190 181 
1955 192 195 196 196 195 195 197 199 200 202 204 205 | 197 
1956 207 209 211 213 215 217 iow’ Sas 
Residential........ 
1939 47 48 48 48 48 48 48 48 49 50 49 50 48 
1940 52 54 53 52 52 53 53 52 53 53 54 53 53 
1941 52 52 54 53 53 53 54 54 54 54 55 58 53 
1942 59 61 60 60 59 60 61 61 62 62 62 62 61 
1943 62 63 63 63 64 64 ot 64 64 65 66 66 64 
1944 66 65 65 67 69 69 69 68 67 65 66 68 66 
1945 70 69 69 70 70 71 71 72 72 72 72 73 70 
1946 74 74 74 74 74 74 78 82 83 83 83 84 77 
1947 85 85 88 92 94 95 97 97 98 98 96 96 92 
1948 98 99 100 100 100 100 101 102 104 107 106 104 101 
1949 103 103 104 105 106 106 107 108 110 112 116 116 107 
1950 117 118 122 124 127 130 131 131 131 132 133 135 126 
1951 139 144 145 145 146 148 150 153 153 153 154 155 147 
1952 156 155 154 153 152 154 156 i59 161 164 166 166 157 
1953 166 162 161 161 162 165 165 165 165 165 166 168 164 
1954 174 177 179 181 182 182 183 185 186 188 191 193 182 
1955 195 198 200 199 197 197 202 205 206 209 212 214 201 
1956 216 219 221 223 226 228 pee aia vais eeen ape: a bus 
Industrial. . ra 
1939 47 48 49 49 50 49 50 50 51 $2 $2 53 50 
1940 54 54 53 53 53 53 54 54 55 55 56 58 54 
1941 60 60 62 63 63 64 65 65 65 66 65 67 64 
1942 64 64 65 66 66 66 66 66 66 67 71 72 67 
1943 75 76 77 76 76 77 77 78 79 79 79 76 77 
1944 79 80 82 82 84 85 84 84 84 84 84 85 83 
1945 90 93 89 87 85 82 80 79 78 77 78 78 83 
1946 79 80 81 81 81 81 82 84 86 87 87 88 83 
1947 88 88 88 90 90 90 90 90 91 91 92 90 
1948 92 94 97 100 101 102 103 104 106 107 108 108 102 
1949 105 104 104 105 106 107 107 107 108 111 113 117 108 
1950 122 125 126 126 126 128 130 132 135 137 137 137 130 
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UTILITY OUTPUT OF ELECTRICITY AND Gas (cont.) 
Seasonally Adjusted Indexes, 1947-49 Average = 100 























Series and year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov Dec. Year 
GAS—Cont. 

Industrial—Cont. . . 

1951 138 138 139 142 146 151 151 150 147 146 146 148 145 

1952 152 154 154 154 155 155 158 162 165 166 166 167 159 

1953 167 168 169 171 172 173 173 174 175 176 176 178 173 

1954 182 187 186 183 182 185 187 189 192 194 195 195 188 

1955 195 196 196 196 196 196 196 197 198 198 200 202 197 

1956 203 204 205 207 209 211 We? en acuta es pica hace 

Commercial and 

Deexonnicmman 

1939 40 40 42 43 43 42 42 43 43 43 43 43 42 

1940 44 44 44 43 43 43 43 44 45 45 46 44 44 

1941 44 44 45 46 46 47 47 47 48 49 52 46 

1942 54 55 54 54 55 56 56 56 56 57 59 59 56 

1943 60 59 59 59 60 62 62 63 64 64 od 64 61 

1944 64 63 64 65 67 68 68 68 68 65 66 69 66 

1945 72 72 74 76 79 80 79 78 75 73 71 72 74 

1946 73 74 74 74 75 74 72 70 71 73 76 79 75 

1947 83 86 86 86 86 88 89 91 93 95 97 100 89 

1948 101 103 100 97 95 98 102 106 109 109 108 107 103 

1949 105 104 104 104 106 109 113 113 113 113 113 113 108 

1950 113 115 117 121 121 119 118 118 118 119 120 122 118 

1951 126 130 134 136 138 138 138 140 141 142 142 142 136 

1952 144 148 146 143 142 145 147 152 156 158 159 156 150 

1953 151 151 154 157 157 157 157 158 157 160 164 163 157 

1954 162 162 162 163 165 166 168 169 170 171 172 174 167 

1955 176 180 182 184 183 182 181 182 182 182 182 182 182 

1956 183 184 185 186 187 188 cae pees auiee Se ren’ wae 

Utitiry OuTPUT OF ELECTRICITY AND Gas 
Indexes, without Seasonal Adjustment, 1947-49 Average = 100 
Series and year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Year 
ELECTRICITY— 

.. SRF 

1929 28 27 27 28 28 28 28 29 29 30 30 30 28 

1930 31 29 29 29 29 29 28 29 29 30 29 29 29 

1931 30 28 28 29 29 29 29 29 29 29 29 29 29 

1932 29 28 27 27 26 25 25 25 26 26 27 26 26 

1933 26 25 24 24 26 27 28 28 28 28 27 27 27 

1934 29 28 28 28 28 28 28 29 28 29 29 30 28 

1935 31 30 29 30 29 29 30 32 31 32 33 34 31 

1936 34 33 32 33 33 34 35 36 37 38 38 39 35 

1937 39 37 38 39 38 39 40 41 41 41 40 40 39 

1938 40 38 38 38 37 38 39 41 41 42 43 44 40 

1939 46 43 43 42 42 43 43 45 46 47 48 49 45 

1940 52 49 47 47 47 48 48 50 51 51 53 55 50 

1941 59 55 54 53 53 55 56 58 59 60 61 63 57 

1942 67 63 62 61 60 61 63 65 66 66 67 71 64 

1943 72 69 69 68 68 70 71 72 74 74 75 78 72 

1944 79 77 78 76 74 75 74 76 75 76 76 79 76 

1945 83 80 78 76 76 77 75 76 73 74 75 78 77 

1946 82 78 77 77 76 76 77 80 80 81 82 87 79 

1947 93 90 89 88 87 87 87 89 . 92 92 94 99 91 

1948 105 102 102 99 96 97 97 100 102 103 104 110 101 

1949 114 110 109 105 102 103 104 107 108 107 109 117 108 

1950 124 120 120 118 117 117 118 121 123 125 127 133 122 

1951 141 137 137 136 132 134 134 138 140 139 142 147 138 

1952 156 151 150 145 142 143 145 151 154 152 154 161 150 

1953 169 163 164 163 159 161 165 168 168 166 164 170 165 

1954 180 173 173 171 166 170 175 180 181 178 179 189 176 

1955 196 195 195 191 187 189 195 207 208 202 203 216 199 

1956 225 220 217 212 207 211 sade soe ones Rae Lea 8 anaka 
Residential........ 

1939 43 39 37 37 36 38 38 39 41 40 41 43 39 

1940 47 44 42 41 40 42 42 44 45 43 46 48 44 

1941 52 48 45 44 43 45 46 48 48 48 51 53 48 

1942 59 53 50 49 47 48 50 52 53 52 53 57 52 

1943 60 56 53 52 51 53 54 54 55 56 56 59 55 

1944 64 62 59 59 57 58 56 59 59 61 62 67 60 











Note.—Since gas data by type of customer are reported only 
monthly indexes without seasonal adjustment are not 


quarterly, 








available for the total index of electricity and gas, the residential and 
nonresidential subtotals, and each of the components of the gas index. 
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Utitiry OuTPpuT OF ELECTRICITY AND Gas (cont.) 


Indexes, without Seasonal Adjustment, 1947-49 Average = 100 








General indus- 
i cunanes 





Series and year Jan Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Year 
ELECTRICIT Y—Cont. 
Residential—Cont. . 

1945 72 69 66 63 2 62 61 61 63 64 69 75 66 

1946 83 80 75 72 70 70 68 69 72 73 77 86 75 

1947 95 91 86 84 81 80 79 80 83 85 90 99 86 

1948 110 107 103 99 93 92 92 92 96 99 105 114 100 

1949 125 122 117 112 106 105 106 106 110 112 117 128 114 

1950 142 135 131 125 120 116 115 114 118 123 130 143 126 

1951 159 154 150 145 136 135 134 133 139 140 150 162 145 

1952 181 173 170 161 153 152 153 153 156 157 166 181 163 

1953 200 190 185 180 173 170 172 173 174 177 184 199 181 

1954 223 213 206 201 188 187 192 195 197 196 203 228 202 

1955 245 242 232 220 203 200 207 219 221 216 224 256 224 

1956 280 272 260 247 230 229 ail er jute a pI crea’ Berens 

Industrial......... 

1939 39 38 40 39 39 41 41 44 45 48 48 46 42 

1940 47 44 45 46 48 48 49 $2 51 54 54 54 49 

1941 57 55 58 59 62 63 65 67 67 69 66 69 63 

1942 67 66 68 69 70 72 74 77 77 79 79 82 73 

1943 81 78 84 84 85 88 89 93 94 95 96 96 89 

1944 96 93 98 96 97 97 96 99 95 95 95 94 96 

1945 97 93 96 96 96 95 92 90 81 81 79 78 90 

1946 78 73 77 80 80 81 83 89 88 90 87 88 83 

1947 92 91 93 o4 95 95 92 96 98 100 98 100 95 

1948 100 98 102 101 103 105 101 106 107 107 106 107 104 

1949 106 103 104 102 99 99 96 102 102 98 99 104 101 

. 1950 105 103 107 109 113 116 113 122 123 126 126 125 116 

1951 126 123 128 128 131 132 128 135 133 138 136 135 131 

1952 136 132 136 135 134 128 123 137 143 148 146 149 137 

1953 148 148 155 157 157 160 157 160 158 158 151 150 155 

1954 152 150 155 154 154 158 154 161 162 163 164 167 158 

1955 170 172 180 181 187 191 186 198 199 202 202 204 190 

1956 203 198 204 203 207 206 a mace APY Saeed my ewe. Eeba abiiee 
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Utititry OuTPUT OF ELECTRICITY AND Gas (cont.) 


Indexes, without Seasonal Adjustment, 1947-49 Average = 100 











ar 
Series and Year First quarter Second quarter Third quarter Fourth quarter Year 
GAS—TOTAL........ 
66 1939 64 44 33 49 47 
75 1940 72 47 35 54 52 
86 1941 73 50 38 58 54 
00 1942 84 55 41 65 61 
14 1943 89 61 45 70 66 
26 1944 92 67 49 72 70 
1S 1945 102 69 50 74 74 
93 1946 108 70 52 82 78 
i) 1947 126 85 59 93 91 
2 1948 147 90 65 105 102 
4 1949 153 96 68 113 108 
1950 173 119 78 132 126 
1951 208 132 87 152 145 
2 1952 226 138 92 171 157 
9 1953 238 152 98 172 165 
3 1954 263 161 108 193 18! 
3 1955 292 170 115 212 197 
1956 324 200 ae LO ee ae ee eee 
Residential........ 
) 1939 72 44 28 49 48 
} 1940 81 48 30 54 53 
1941 79 48 30 56 53 
1942 92 54 34 64 } 61 
1943 95 58 35 67 64 
; 1944 97 64 37 68 | 66 
1945 107 63 39 73 | 70 
1946 119 67 42 81 | 77 
1947 145 84 44 93 } 92 
1948 170 87 46 101 | 101 
1949 177 93 48 111 107 
1950 199 118 54 132 126 
1951 246 129 58 156 147 
1952 265 136 59 170 157 
1953 278 148 63 166 164 
1954 311 156 68 192 182 
1955 350 162 73 222 201 
1956 393 203 ——  ° © eae ee 





Industrial......... 






































FEDERAL RESERVE MEETINGS 


Meetings of the Federal Open Market Committee 
were held in Washington on September 25, and 
October 16, 1956. 

A meeting of the Presidents of the Federal Re- 
serve Banks was held in Washington on September 
26, and on September 27 the Presidents met with 
the Board of Governors. 


RESIGNATION OF MR. NEAL AS FIRST VICE PRESI- 
DENT OF THE FEDERAL RESERVE BANK OF BOSTON 
AND APPOINTMENT OF MR. LATHAM AS HIS SUC- 
CESSOR 
Mr. Alfred C. Neal, who had been serving as First 
Vice President of the Federal Reserve Bank of 
Boston since March 1, 1951, resigned effective 
September 10, 1956. He became associated with 
the Reserve Bank on December 3, 1945, and had 
been serving as an officer since January 13, 1947. 
Mr. E. O. Latham, who has been associated 
with the Federal Reserve Bank of Boston since 
April 1, 1926, was appointed First Vice President 
effective October 1, 1956, to succeed Mr. Neal. 
Mr. Latham was appointed an officer of the Bank 
on January 1, 1945, and had been serving as Vice 
President since May 1, 1947. 


APPOINTMENTS OF CLASS C DIRECTOR AND 
DEPUTY CHAIRMAN 

On October 1, 1956, the Board of Governors 
announced the appointment of Mr. Robert P. 
Briggs, of Jackson, Michigan, as a Class C di- 
rector of the Federal Reserve Bank of Chicago 
for the unexpired portion of a term ending De- 





cember 31, 1958. Mr. Briggs is Executive Vice 
President of the Consumers Power Company and 
succeeds Mr. Carl E. Allen, Jr., who became 
President of the Federal Reserve Bank of Chi- 
cago on October 1. 

The Board also announced the appointment of 
Mr. J. Stuart Russell, of Des Moines, Iowa, as 
Deputy Chairman of the Federal Reserve Bank 
of Chicago for the unexpired portion of a term 
ending December 31, 1956. Mr. Russell is Farm 
Editor of The Des Moines Register & Tribune. 
He succeeds Mr. Carl E. Allen, Jr., in the latter’s 
capacity as Deputy Chairman. 


APPOINTMENT OF BRANCH DIRECTOR 


On September 12, 1956, the Federal Reserve Bank 
of San Francisco appointed Mr. Joe D. Paxton a 
director of its Los Angeles Branch for the un- 
expired portion of a term ending December 31, 
1957. Mr. Paxton is Chairman of the Board of 
the County National Bank and Trust Company 
of Santa Barbara, Santa Barbara, California. As 
Branch director he succeeds Mr. Hugh C. Gru- 
well, who died recently. 


ADMiSSION OF STATE BANK TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 
The following State bank was admitted to mem- 
bership in the Federal Reserve System during 
the period August 16, 1956 to September 15, 
1956: 
Colorado 

Fruita Fruita State Bank, Fruita, Colorado 





Law Department 


Administrative interpretations, new regulations, and similar material 


Extension of Time for 
Registration by Bank Holding Companies 
Pursuant to section 5(a) of the Bank Holding 
Company Act of 1956 and section 3 of Regula- 
tion Y, the Board of Governors has extended the 
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time within which any bank holding company 
shall register with the Board under such Act un- 
til not later than January 15, 1957, or 180 days 
after a company becomes a bank holding com- 
pany, whichever is later. 
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National Summary of Business Conditions 


Released for publication October 16 
























Industrial activity in September regained the 
record rate of late 1955. Employment was close 
to earlier highs, unemployment declined some- 
what further, and incomes continued to rise. 
Retail sales were below the record August volume. 
Farm crop prospects improved further during 
September. From mid-September to mid-October, 
average wholesale prices of industrial commodi- 
ties continued to rise. Expansion in bank loans 
continued. 

INDUSTRIAL PRODUCTION 


The seasonally adjusted index of industrial pro- 
duction increased further in September to 144 
per cent of the 1947-49 average, the record level 
reached in late 1955. Most of the 2-point rise 
from the revised August level was attributable 
to sharp further expansion in steel production 
and iron ore mining. 

Steel mill operations reached 99 per cent of 
capacity in September, and in early October they 
were scheduled almost 3 per cent higher and 
at a new record tonnage rate. Activity in metal 
fabricating industries increased slightly further, 
reflecting mainly continued expansion in indus- 
trial machinery and other producers’ equipment 
lines. Auto assemblies declined considerably in 
September but output of parts for new-model 
INDUSTRIAL PRODUCTION 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for September. 
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cars picked up further, and in early October, with 
industry-wide model changeovers being completed, 
assemblies were beginning to increase. Pro- 
duction of household durable goods and of build- 
ing materials was maintained at advanced levels 
in September. 

Activity in nondurable goods industries in- 
creased slightly, reflecting mainly gains in the 
rubber products and apparel industries. Activity 
at textile mills has strengthened somewhat re- 
cently, and output of other nondurable goods 
has continued in large volume. 


CONSTRUCTION 


Expenditures for new construction in September 
continued at the record seasonally adjusted an- 
nual rate of $44.5 billion reached in July. Pri- 
vate dwelling units started, seasonally adjusted, 
declined to an annual rate of one million units 
after remaining relatively stable for a number 
of months at a rate of 1.1 million. Value of 
construction contracts awarded declined slightly 
from the high August total to about the year- 
earlier level. 

EMPLOYMENT 


Seasonally adjusted employment in nonagri- 
cultural establishments in September, at 51.6 mil- 
lion, was somewhat below the record August level 
but remained more than a million higher than 
a year earlier. Average weekly earnings at fac- 
tories rose to a new record level of $81.00 as the 
average workweek increased more than season- 
ally to 40.5 hours ‘and average hourly earnings 
rose by two cents to $2.00. Unemployment de- 
clined to two million in September and was some- 
what below year-ago levels. 


DISTRIBUTION 


Seasonally adjusted retail sales in September 
declined moderately from their record August rate 
to about their year-ago level. Sales at depart- 
ment stores continued at the advanced rate of 
the previous two months. Auto sales declined in 
September, but, with production at its model- 
changeover low, dealer stocks of new autos were 
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reduced one-third further to a level one-tenth 
under a year ago. Seasonally adjusted stocks at 
department stores rose somewhat further in Au- 
gust to a level 9 per cent above a year ago. 


COMMODITY PRICES 


Average prices of industrial commodities con- 
tinued to rise from mid-September to mid-October. 
Prices of coal, fuel oil, paints, paper, chemicals, 
and textiles have advanced in recent weeks, and 
price increases have been announced for addi- 
tional business equipment items and consumer 
appliances, and for new model autos. Farm prod- 
uct prices have declined somewhat, reflecting 
mainly decreases in livestock as marketings have 
been expanding seasonally. Corn prices also de- 
clined, as they customarily do during the harvest 
season. 

BANK CREDIT AND RESERVES 


Total loans and investments at city banks de- 
clined slightly between early September and early 
October, as sales of U. S. Government securities 
exceeded a further increase of $500 million in 
loans. Business borrowing accounted for most 
of the loan expansion, although real estate and 
security loans also increased. Seasonal borrow- 
ing by food processors, commodity dealers, and 
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trade concerns bulked largest in the business loan 
growth, but public utilities and petroleum and 
chemicals concerns were also heavy borrowers. 
Loans to sales finance companies declined. 

During the three weeks ending October 10, 
as in the previous three weeks, member bank 
borrowings from the Federal Reserve averaged 
about $800 million and exceeded excess reserves 
by about $200 million. Federal Reserve hold- 
ings of U. S. Government securities showed little 
net change from early September to early Octo- 
ber, as sales in mid-September were offset by 
subsequent purchases. 


SECURITY MARKETS 


From mid-September to mid-October, yields 
on long-term Treasury bonds declined moderately 
and those on intermediate-term securities declined 
sharply. Yields on 90-day Treasury bills also 
declined during late September and early October 
but, in the second week of October, rose above 
3 per cent for the first time since 1933. The 
latter advance was associated with the auction 
of $1.6 billion of special Treasury bills for cash 
on October 10. Yields on corporate and State 
and local government bonds were relatively stable 
during the latter part of September and early 
October. Common stock prices increased in early 
October, after declining further in late September. 
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Index to statistical tables 

















Tables on the following pages include the prin- 
cipal statistics of current significance relating to 
financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 


of material collected by other agencies; figures 
for gold stock, currency in circulation, Federal 
finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from other sources. Back 
figures for 1941 and prior years for banking and 
monetary tables, together with descriptive text, 
may be obtained from the Board’s publication, 
Banking and Monetary Statistics. 
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Latest averages shown are for week ending September 26. See p. 1075. 
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[In millions of dollars} 
Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
Treas- reserves, reserves 
U. S. Govt. securities Cur- T with F. R. Banks 

Ury | rency | 17s Other 

Week Dis- Gold | Scy| im | oo F. R. 

ending Held | counts! stock re 4 cir- | Sold. ac- 

Bought > _— stand-| ‘tion | i8 | Treas-| F "| Re | E 
repur- reas-| For- x- 
agree- 
ment 

802/25 638) 21,682) 5,003) 30,237} 803) 638} 422) 412) 900/18,910] 18,320) 590 
62725584) 21,682) 5,003) 30,285} 800) 646) 434) 396]  885/18,824] 18.163) 661 
794}25,495| 21,682) 5,003) 30,336} 797) 507) 474) 400) 910/18,757] 18,155) 602 
891/25,425| 21,682) 5,005) 30,288} 803) 594) 415) 393]  946/18,673] 18,100) 573 
671/25,217| 21,682) 5,005} 30,268} 803) 479) 399) 394) 946/18,614] 18,130) 434 
687}25,401/ 21,682) 5,005) 30,436} 806) 447) 379) 393)  943/18,685] 18,111 574 
»577| 21,682) 5,006) 30,520) 803) 431; 419) 400) 942/18,750] 18,142) 608 
,613|} 21,683) 5,006) 30,401 794, 579| 377) 394) 990/18 18,191 576 
,478| 21,683) 5,006) 30,323; 787) 693) 370) 386)  990/18,618' * | 484 
,525| 21,684) 5,007) 30,428) 791 $25; 381 390 18,189) 511 
»714| 21,684) 5,007] 30,552 788 514 383 429) 1,011/18,728] 18,175 $53 
, 169} 21,685) 5,007) 30,621 777 534 391 409/ 1,010)19,119] 18,494 625 
,747| 21,685; 5,009) 30,498} 778) 496) 381 387) 1,010/18,891] 18,433) 458 
748) 21,686) 5,009) 30,528} 772} 500) 408) 385)  951/18,898] 18,421; 477 
»963| 21,686) 5,009) 30,657} 774) 571 384; 433) 939 18,343) 556 
»272| 21,686) 5,008) 30,794) 774) 613) 400) 564) 938/18,883] 18,302) 581 
»208] 21,687) 5,008) 30,824) 783) 532) 395; 399)  935/19,036] 18,468] 568 
,012| 21,688) 5,008) 30,963) 781 439} 399) 398)  935)18,794) 18,381 413 
957/26 ,274| 21,688) 5,008) 31,070} 780) 483) 424) 413) 931/18, 18,411 458 
941/26, 428) 21,689) 5,007) 31,244) 786) 337) 446) 372) 989/18,9 ,488| 462 
27,101} 21,689) 5,008) 31,364 772 401 469 336} 1,010)19 18,792 654 
1,875]27,420) 21,690) 5,008) 31,415) 774) 523) 497) 410) 1,012/19,487] 18,804) 683 
936) 21,690) 5,008) 31,153 773 356 438 513 939)19 18,887 577 
375| 21,691) 5,008) 30,914) 782) 244) 423) 334) 923/19,453] 18,725| 728 
872| 21,692) 5,008) 30,632) 786] 360) 417) 4321 920)19,1 18,543} 593 
25,480} 21,692) 5,009) 30,361 793) 385) 388) 318)  919/19,017] 18,494) 523 
814}25 248) 21,693) 5,009) 30, 798} 464) 369) 343) 919/18,834] 18,350) 484 
25,104) 21,693) 5,010) 30,219} 796) 406) 365) 331] 917/18,773] 18,230) 543 
25,174) 21,694) 5,010) 30,247; 800) 428) 377) 400) 932/18,693] 18,144] 549 
25,360) 21,694) 5,011} 30,210 794 557 362 366] 1,026/18,749] 18,175 574 
089) 21,695) 5,012} 30,181 792 542 354 306} 1,025/18, 5 18,137 459 
25,118} 21,695) 5,011] 30,202) 783) 461 360} 327) 1,023/18,670] 18,137) 533 
21,717) 5,011) 30,276 779 564 360 346] 1,021/18,691] 18,182 509 
25,754) 21,713) 5,013} 30,264 783 489 333 336} 1,069|19, 18,587 617 
25,661} 21,715) 5,015; 30,249} 787; 599) 341 317| 1,069|19,028] 18,455) 573 
25,658) 21,716) 5,017) 30,321 784, 560} 347) 444/ 1,075/18,860] 18,322) 538 
481| 21,727) 5,016) 30,300 782 508 328 307| 1,082'18,917] 18, 633 
25,497) 21,741) 5,018] 30,290 785 531 347 313) 1,081|18,909] 18,318 591 
1,017}25,374) 21,742) 5,019) 30,155} 782) 569) 335) 331) 1,078/18,884] 18, 540 
864/25 ,266| 21,743) 5,023) 30,181 786 575 338 385 998/18,767] 18,359 408 
25,325) 21,768) 5,025) 30,296 781; -555 334 321 982'18,848] 18,295 $53 
3,279 937|25 ,298} 21,769) 5,026) 30,359 789 563 378 314 980 18,710] 18,241 469 
May 23........ 23,210} 23,200 1, 139]25,310| 21,770) 5,028] 30,317] 781) 594) 319] 310) 980:18;809] 18°275| 534 
May 30........ 23,412] 23,359 24 1,771| 5,032} 30,327] 785} 507| 297) 328) 984/18,569] 18/227| 342 
| 3,503} 23, 25,320] 21,782] 5,032] 30,505} 782} 429] 305} 310) 983/18,819] 18,217) 602 
BR Glasses vad 23,516] 23,491 970}25,251| 21,796) 5,033] 30,542} 779] 398) 332} 299] 98218749] 18°233| 516 
June 20........ 23,492] 23,492 25 21,798) 5,033] 30,541] 774) 535} 331) 317| 998197 18,500] 616 
TERD Bi cccceces 123,478] 23,452 369}25, 621 7 ,033| 30,485; 781 570} 297) 290 a 18,435} 595 
Me. Givesceced 23,791} 23,748 1,231]25,685| 21,806 5,032) 30,765 773 493 298 298 993 18,902] 18,430 472 
July 11........ 23,836] 23,826 25,903] 21,826 5,031] 30,923} 770} 437] 309] 290 19, 18,285; 755 
Be Mio xcsoud 23,490] 23,487 1,412]25, 769] 21,827) 5,031] 30,808] 768} 595) 320) 278| 987 18,869] 18°240| 629 
Me Ween anssd 23,408} 23,408 1,393]25,393| 21,828, 5,032] 30,632} 773| 556] 288) 267| 994 18/744] 18°187| 557 
oS ae 23,418] 23,418 1,046]25,172] 21,829) 5,034) 30,575} 772} 519] 284) 273) 1,021'18,591] 18,115| 476 
By Scnccntenl 23418] 23,418 829/25, 182) 21,855) 5,035] 30,633) 769] 530| 319] 284) "949 18,588] 18,018] 570 
TE, veosead 23,439] 23,418 837|25,254| 21,856 5,036) 30,681, 773} 539] 335) 277] 94718°593] 18/014, 579 
yp <i 23,574] 23,446 642| 21,856] 5,037] 30,654 778] 485) 293) 2 944 19,117] 18, 653 
Aug. 29........ ,622] 23,592 21,857| 5,041] 30,618] 776] 481] 318) 282 on waren 18,375} 508 
a aS 3,849] 23,818 454] 21,861] 5,042) 30,786] 771] 427] 379) 251) 94318, 18,357] 443 
EE Chasseeed 23,858] 23,829 5,934] 21,883) 5,042] 30,910) 770) 518} 381) 252) 941 19,088] 18°394| 694 
St Danese oa ,691} 23,673 5,852) 21,883, 5,043) 30,810 771 453 345 235 945 19,220/718,503| 717 
GE Bie ccccecs 23,576] 23,555 5,694 21,884) 5,044] 30,714 774, 651) 331] 219] 951,18,980|718;440, »540 

















For other footnotes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


[In millions of dollars] 








































































































Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
Treas-| Gyr. reserves, reserves 
U. S. Govt, securities ury | rency | Treas-| With F. R. Banks 
Period : cur- i y “ Other 
or Dis- Gold | rency ole. p4 F. R. 
date Held | counts stock | out- | cila- | hold- ac- a 
Bought under | and | Float | Total! stand- tion ie counts 
Total po repur- ad- ing 8S | Treas-| For- Other Total Re- Ex- 
right chase | vances ury eign quired 2} cess2 
agree- 
ment 
AY es of 
daily figures 
1955 
Sept.........++.423, 709] 23,668 41 872 924/25 ,525| 21,682) 5,006) 30,420 797 540 386 392 968\18,711] 18,148 563 
Oot... occccccccched 951) 23,881 70 695 926125 ,792| 21,685) 5,008) 30,532 781 390 403) 1, 18, 18,345 $25 
BEBV.coccoccecceneeseeln aeenee 34} 1,018] 1,055/26,089| 21,687) 5,008) 30, 538 394 937/18 ,902] 18,378 $24 
BER ccocscs oo+ 424,002] 24,318 284 840| 1,389]26,853) 21,689) 5,008) 31,265 777 434 459 394 983/19, 18 ,646 594 
1956 
Be... vtinsnsainel 123,897] 23,824 73 808) 1,152]/25,879| 21,692) 5,008) 30,620 787 356 404 354 921|19,138] 18,586 552 
eer RB 26 800 965|25,183| 21,694) 5,011} 30,214 480 364 351 973/18, 18,177 $32 
ee «+ +-$23,522] 23,449 73 993 987125,517| 21,711) 5,013) 30,256 783 $32 349 350} 1,048/18,924 a 584 
DR. cevunsawel 23,410] 23,393 17| 1,060 925}25,411| 21,735) 5,018) 30,245 783 545 338 338) 1,067|18,847] 18,320 $27 
23,322] 23,262 60 971 928/25 ,237| 21,768) 5,028) 30,322 785 556 331 322 982\18,735] 18 467 
Ns etna aneade 23,522) 23,486 36; 770 1, 206)257516 21,795; 5,033| 30,536 778 485 315 304 991/18,933] 18,359 574 
les pean dhaat 23, 580} 23,573 7 738| 1,263}25,599| 21,826] 5,032, 30,751 771 $21 300 280 999/18 ,836] 18,237 599 
OO z 23,488 42 898 910]25,357| 21,855) 5,038) 30,650 774 504 318 275 946|18,783] 18,224 559 
SR 123,728] 23,695 33 792) 1,198}25,737| 21,880] 5,043) 30,803 772 $23 356 237 A ee 
Midyear or 
year-end 
1929—June..... 216 148 68| 1,037 52] 1,400} 4,037) 2,019} 4,459 204 36 6 21 374) 2,356) 2,333 23 
164 4] 2,220) 4,031) 2,286) 5,434 264 35 15 151 346; 2,292] 1,817 475 
7 91] 2,593) 17,644) 2,963) 7,598) 2,409 634 397 256 251)11,653] 6,444) 5,209 
3 94] 2,361| 22,737) 3,247) 11,160) 2,215 867 774 586 291|12,450] 9,365) 3,085 
249 578125 ,091| 20,065) 4,339| 28,515) 2,287 977 862 446 495\15,915| 14,457) 1,458 
85 535}23,181| 22,754) 4,562) 28,868! 1,336 870 392 569 563\17, 899} 16,400) 1,499 
67| 1,368]22,216)| 22, 4,636) 27,741) 1,293 668 895 565 714/17,681] 16,509) 1,172 
156 967}25 ,825| 23,187) 4,812) 30,433) 1,270 389 $50 455 777|19, 950] 20,520) — 
28 935)26 880) 22, 4,894) 30,781 761 346 423 493 839/20 160] 19,397 763 
143 808125 ,885| 21,713) 4,985) 30,509 796 563 490 44! 907\18,876] 18,618 258 
128 850)24, 601) 21,678) 5,002) 30,229 812 380 374 448 972\18,066] 18,139) —73 
- Ead of month 
c 1955 
105 603 792125 .250| 21,684) 5,006) 30,422 787 554 385 379 990) 18,423] 18,212 211 
* poeeess 683}25 ,430| 21,686) 5,008) 30,559 776 484 402 396 941|18,565] 18,393 172 
265 618 883/25 ,776| 21,688) 5,008 993 778 477 408 412 931\18,474] 18,417 57 
394 108) 1,585)]26, 21,690) 5,008) 31,158 767 394 402 554 925|19,005| 18,903 102 
Do + déeavenen 852 786}25 ,122| 21,693) 5,009) 30,228 797 428 355 349 919)18, 750] 18,311 439 
‘ Feb .. 4 632 791124,920| 21,695) 5,012) 30,163 789 554 363 305; 1,025|18,428] 18,162 266 
Mar 872) 1,238]25,761| 21,716) 5,020) 30,339 777 534 354; 623) 1,069/18,799] 18,276 $23 
Apr. 1,204 744125 ,307| 21,743) 5,025) 30,210 783 578 330 404 984/18,784) 18,325 459 
May 1,160 726|25 ,377| 21,772) 5,030) 30,513 779 515 307 309 983\18,773] 18,204 569 : 
June 232) 1,210]25,219| 21,799) 5,032) 30,715 768 $22 297 313 992,18,443] 18,449 —6 ; 
July 452 959/24, 868) 21,830) 5,035) 30,604 761 $13 308 288 950/18, 308] 18,104 204 ' 
Aug 832 771}25,480; 21,858 5:041| 30,757 768 422 350 252 943|18,888] 18,377 S11 ; 
Sept 664| 1,125]25,487\?21 ,884|?5 ,046|30,762| 777 535 334 227 950|18,831]718,413| 7418 } 
Wednesday t 
July 570| 1,293}25,745| 21,824) 5,031| 30,879 773) 449 291 287 990 18,930] 18,382 548 
July 653} 1,150)25,471| 21,827) 5,031) 30,850, 762, 494 326 285 988 18,623] 18,268 355 
July 452) 1,475]25,429| 21,828) 5,031; 30,704, 774 477; 289 274 986 18,784] 18,276 508 
July 461| 1,081]24,927| 21,829; 5,034) 30,533 779 591 262 261 1,049 18,315 18,161 154 
Bem, Aissaxton 23,418] 23,418)....... 422 961/24,819| 21,829, 5,034) 30,571 773 505 al 267 950 18,322] 18,089 233 
7? ee: 23,418] 23,418)....... 717 679}24,832, 21,855 5,035; 30,647 773 561 277; 273 948 18,243] 18,002 241 
Mee, Tieé ested 23,565} 23,418) 147 832 954}25 , 369) 21,856 5,036) 30,654 783) $52 289/ 277, 946 18,762) 18,055 707 
|e See 23,544] 23,544'....... 806 940/25 ,308) 21,857 5,040) 30,611 782; 554 304| 252; 94418,759| 18,462 297 
Po! Spee 23,696) 23,696)....... 470 706}24, 892) 21,857, 5,042, 30,630 781 490 362 264 944,18,320] 18,364, —44 
en: Sisscsean 23,863} 23,828 35 688 852]25 423) 21,883) 5,041; 30,894 778 409 444 240 942 18,641] 18,361 280 
S: Seer 23,829] 23,829)....... 604) 1,063/25,515 21,883) 5,042; 30,847 781 554 376 243 940, 18,700] 18,425 275 
SS Reape. 23 , 586] 23,586)....... 413| 1,471}25,488| 21,884) 5,043) 30,745 777 326 355 220 955 19,037/718,535| »502 
= Sour 23 , 593 23, 553} 40) 573} 1 060/25 , 243 21,884) 5,046) 30,661 780 583} 331 212 951|18,656|718,429 227 
» Prelimin tely in this table, but are given for end-of-month and Wednesday 


ary. separa 
1 Includes industrial loans and acceptances; these items are not shown dates in subsequent tables on Federal Reserve 
These are es 
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BANK RESERVES AND RELATED ITEMS 








{Averages of daily figures.! In millions of dollars) 


RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 




































































Central reserve Central reserve 
city banks Re- All city banks Re- 
. serve . mem- serve 
Item and period city Item and period ber city 
New Chi- banks banks New Chi- banks 
York cago York cago 
Total reserves held: 

i iisurscesiccss 4,286 1,140 7,737 5,565 577 10 54 
ieakeeesesnee a 4,262 1,129 7,738 5,583 564 14 ilove 63 
adobe scawensa 4,316 1,127 7,823 5,604 524 1 od 64 
tavacessesned 4,257 1,144 7,840 | 5,660 $25 14 3 38 

S ends eusnens 4,432 1,166 7,924 5,716 594 35 2 60 

1956—Jan. 4,293 1,178 7,934 5,732 552 —24 4 72 
| ERE 4,196 1,138 7,753 5,623 533 il 3 66 
De niidecacnemell 4,372 | 1,137 7,796 5,619 585 28 2 84 
Be caietsnce <siea 4,287 1,105 7,814 5,641 527 —12 —1 64 
| EP 4,264 1,119 7,775 5,577 467 10 2 49 
De Assee sun enee 4,354 1,133 7,784 5,662 575 13 4 78 
ER He 4,237 1,129 7,796 5,675 599 12 3 &9 
Ms ais e-e Rena atbil 4,236 1,130 7,783 5,633 559 10 1 79 

Week ending Week ending: 

1956—Aug. 22.......... 4,349 1,145 7,851 $,773 | 1956—Aug. 22......... 654 30 Joreeees 64 
NE cee nce 6 4,308 | 1,151 | 7,859 | 5,564 hae, Tesi ccc 508 20 | 96 
Rear 4,292 1,141 7,831  Minsedeasve 443 6 | 77 
| ERS 4,267 1,127 7,881 OS Pe 694 7 | 93 
 § Srey 4,317 1,125 7,903  * ee ”718 11 | 64 
es Meas > ooo as 4,305 1,097 7,874 Cis oie wake »539 2 | 59 

Required reserves: 2 Borrowings at Federal | 
Reserve Banks: 
1,141 7,682 
1,128 7,675 765 149 395 
1,127 7,759 849 141 472 
1,142 7,802 a 884 151 480 
‘ 7,865 4 1,016 279 538 
839 197 398 
1,179 7,863 
1,134 | 7,687 807 174 425 
1,135 7,712 799 149 402 
1,106 7,750 993 202 258 382 
1,117 7,726 1,060 155 261 493 
1,130 7,706 971 98 517 | 
1,127 7,707 769 46 434 | 
} 1,129 7,704 738 119 433 | 
898 168 461 

Week ending: | 

1956—Aug. 22.......... 4,319 1,145 7,787 Week ending: | 
SS ee 4,288 1,142 7,764 1956—Aug. 22......... 878 175 | 435 
SS eee 4,286 1,139 7,754 i Mivesss cued 935 225 395 
Mil aadinaese 4,260 1,125 7,788  * aay 796 137 427 
4 See 4,306 1,123 7,839 4 ae 1,012 314 451 
ey 4,302 1,102 7,815 Ss Seen 654 178 306 

eee: 705 168 328 
August 1955 Free reserves:2 4 

Deposits: 1955—Aug............. — 188 —139 ~61 341 
iS ét-cenmaed —285 —127 409 
Gross demand deposits: nes4 0 ccveaed — 360 —150 416 
Peiantenkbisewed 22,751 6,017 | 44,267 peer —491 — 265 ~ 500 
FFE 3,892 1,200 ee): Raat 8 8=—--s esesescacene —245 — 162 ~ 83 — 338 

Cine ciacrebetese 18,859 4,818 | 38,130 

Net demand deposits}... . 20,551 5,379 | 38,169 ee nntcdvneres —255 ~ 198 —83 -353 

Time deposits........... 3,329 1,301 | 16,240 «SEER SIS ~ 266 — 138 —103 —336 

Demand balances due | Miteetiasered —408 | —174| -—256| —298 

from domestic banks. . . 56 | 105 1,907 ssnietewwed — 533 — 167 — 262 —429 

Gross demand deposits: Week ending: 

Re Paes 22,746 6,014 | 44,572 1956—Aug. 22......... —224 —145 —99 —371 
Interbank.......... 4,017 | 1,215 | 6,198 pe sh eeepeeeS —427| -—205| -106| —299 
ES SEE 18,729 | 4,799 | 38,374 {ape —353 —131 — 56 — 350 

Net demand deposits}... . 20,284 | §,319 | 38,15i OS eae —318 — 307 —76 — 358 

Time deposits........... 3,398 1,301 | 16,744 ME: Miincceccdd P64 — 167 —88 —242 

Demand balances due BEAK on binces ?—166 — 166 —133 — 269 

from domestic banks. . . 62 110 1,885 





? Preliminary 


1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 


on deposits at opening of business. 


2 Weekly figures of required, 
banks and of country banks are estimates. 


excess, and free reserves of all member 


3 Demand deposits subject to reserve req 
deposits minus cash items reported as in process of pon New =D | demand 
balances due from domestic banks. 

4 Free reserves are excess reserves less borrowings. 


uirements. 














1078 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 





Advances secured by Government 


partnerships, or corpora- 
tions other than member 
banks secured by direct 








obligations and discounts of and Other secured advances ler 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] “Tan x ng? > S. 
(Secs. 13 and 13a)! ‘ P 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

Sept. 30 | beginning-- rate Sept. 30 | beginning— rate Sept. 30 | beginning— rate 
Cc Bt socks teudeanawieaen 3 Aug. 28, 1956 2% 3y Aug. 28, 1956 3% 4 Aug. 28, 1956 3% 
eae 3 Aug. 24, 1956 2% 34% Aug. 24, 1956 3 3% Aug. 24, 1956 34 
i <caxrtecdarecnsened 3 Aug. 24, 1956 2% 344 Aug. 24, 1956 3 3y% Apr. 13, 1956 3 
SS sar ektvdeoseededebe 3 Aug. 27, 1956 2% 3K Aug. 27, 1956 34 4 Aug. 27, 1956 3 
inc sch bhebadkaaksaee’ 3 Aug. 24, 1956 2% 3 Aug. 24, 1956 3 4 Aug. 24, 1956 3 
i an¢¢sceb bbadiue coven’ 3 Aug. 28, 1956 2% 3 Aug. 28, 1956 344 4 Aug. 28, 1956 3 
C.  tesntne keene dees 3 Aug. 24, 1956 2% 3 Aug. 24, 1956 3 4 Aug. 24, 1956 3 
SE ric tg apneinenes abeiwn 3 Aug. 28, 1956 2% 3 Aug. 28, 1956 3% 4 Aug. 28, 1956 3 
ree 3 Apr. 13, 1956 24% 3 Apr. 13, 1956 3 44, Apr. 13, 1956 3 
EE ey 3 Aug. 31, 1956 2% 3 Aug. 31, 1956 34 4 Aug. 31, 1956 3 
CG de wonetevasb cakes ohekan 3 Aug. 28, 1956 2% 3 Aug. 28, 1956 3 4 Aug. 28, 1956 3 
ee Ss co cecsnessauavone 3 Apr. 13, 1956 24% 3} Apr. 13, 1956 3 4 Apr. 13, 1956 34% 
































1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 


Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATE! 


[Per cent per annum] 


ances and of agricultural paper may have maturities not exceeding 6 
months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 











Date effective Rate Date effective Rate 
PO 4 1942—Oct. 30.......... 24 
i. Miabtceceness 34% 1946—Apr. 25.......... 1 
Se RSG 3 PPGE—FOR. 82... ccccces 1% 
c = 24% By Bb vecececeas 14% 
nh Mab ceevekeen 2 1950—Aug. 21.........- 1% 
SE, Mo dbcccécscs 1y 1953—Jan. 16.......... 2 
tS eee 24% DE  Beveccccess 1% 
aint 3% omen’ 14 
SE Mac ee2e0ce<< 3 195S—Apr. 15.......... 1% 
oS 3% 7 ae 2 
3 i ar 2% 
Ph veh eneeedéa 3 8) ——Sa ae 24% 
ae 24 TOSS —ANE, BPecccccccce 2% 
SE 2 BED Bevisnsenews 3 
= (> epee 14% 
ee 1 In effect Oct. 1, 1956..... 3 











1 Under Secs. 13 and 13a, as described in table above. 

2 Preferential rate for advances secured by Govt. securities maturing 
or callable in 1 year or less in effect during the period Oct. 30, 1942- 
— 24, 1946. The rate of | per cent was continued for discounts of and 
advances secured by eligible paper. 

Nore.—Repurchase rate on U. S. Govt. securities. In 1955 and 1956 
this rate was the same as the discount rate except in the following periods 
= in tages): 1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; 

t. 8, 2.15; Nov. 10, 2.375; and 1956—Aug. 24-29, 2.75. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 











Feb. 20,| Jan. 4, Effec- 
Prescribed in accordance with 1953-— 1955- tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22,| Apr. 23, 
1955 1955 1955 
Regulation T: 
or extensions of credit by brokers and 
dealers on listed securities............ 50 60 70 
ec ccucaet reset eeocaded 50 60 70 
Regulation U: 
For loans by banks on stocks.......... 50 60 70 











1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. Changes on Feb. 20, 1953, and Jan. 4, 1955, were 
effective after the close of business on those dates. 





Net demand deposits! Time deposits 














on aes Central 
‘ective date tr reserve 
of change reserve a Coun- and o> 
city | panks | banks | TV | banks 
banks | °@™*s city -_ 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 19 15 10 34 33 
ere Seosescad 22 174% 12 5 5 
Mee Baccocens 26 20 14 6 6 
1938—Apr. 16........ 22% 174 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ a. - Rindevaeneldebeetkedinasddsadineeedede 
MN BB ce csccces eee see eer re 
Ee Seesvouce a 2 es a ere 
1948—Feb. 
June 
Sept. 
1949—May 
June 
Aug. 
Aug. 
Aug. 2 
Sept. 
195i—Jan. 11, 16*....] 23 19 13 6 6 
Jan. 25, Feb.1*.] 24 20 SO. Betvecascbbttonedes 
1953—July 1,9*..... 22 19 i See Oe ee 
cane Be lee ccowesdiczescss 5 5 
July 29, Aug.1*.f 20 18 i eer ere 
In effect Oct. 1, 1956...] 20 18 12 5 5 
Present statutory re- 
quirements: 
Minimum........... 13 10 7 3 3 
Tee 26 20 14 6 6 




















1 Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 

*First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thursdays) are at central reserve city or reserve city 
banks. 
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FEDERAL RESERVE BANKS 





{In thousands of doliars] 


STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
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Wednesday End of month 
Item 1956 1956 1955 
Sept. 26 | Sept. 19 | Sept. 12 Sept. 5 Aug. 29 Sept. Aug. Sept. 
Assets 
I 5. 5. cc bbdicdonadvineokied 120 , 343 , 393|20, 345 , 394/20, 345 , 393/20, 356 , 392/20, 321 , 392/20, 343 , 391/20, 331 , 392/20, 153, 353 
Redemption fund for F. R. ce ate al 853,451 853,924) 856,636) 845,637 7,445 853,452 47 ,442| i 
Total gold certificate reserves. ..............:- ae. 196, 844/21 , 199, 318|21 , 202,029/21 , 202,029 21 , 168 ,837\21 , 196, 843/21, 178,834 20,994,005 
Dh er ee Is 0 6.n 06 cn ccevesesscocusad 383,897 357,990} 328,597 290 , 689 344,123 362,938 320,386} 257,594 
I tnd Rbih ok w6ud0 60000000060 %-006 Guat 370 , 387 367,152 358 ,970 355,671 389 , 894 377, 160 384,831 370,533 
Discounts and advances: 
For member banks......... Ccencdesocoeccecneas $73,273 413,453 603 ,944 688 ,277 469 ,682 663 , 503 832,102 589,193 
ee rere? Tree See en Tee ey ee ee errr ee ESS SSE 13,333 
kond st cha dtncebevubetesseceee 943 961 954 901] 938 959 700 
Acceptances—Bought outright...................- 16,953 16,946 18,460 19,151 18,615) 17,287 19,313 17,216 
See CY CNS GUO, 0 oi hc vc cc ccedecewndnnashcedu<uwes bie oesesiaua een See 2,909) 4,156 
U. S. Government securities: 
Bought outright: | 
Diidstie ia ghehienéeh hs kseschboeesenameate 664,170 697 ,620 940,170 940,170 807 , 520) 701,270 940,170) 1,007,146 
Certificates—Special.............+000. ee FS eet alte TORRE ERI ns at ate a ae TRS eee othe 
her. . 10,932,699) 10,932,699) 10,932, 699/10, 932,699 10,932, 699| 10,932,699 10,932,699) 2, =. 076 
chiens O60 040seeene on eecneeeniekenen 9,153,913) 9,153,913) 9,153,913] 9,153,913) 9,153 913! 9,153,913) 9,153,913)17, 399, 536 
bet ea te oeee tans ccvetebiaarenssaee 2,801,750) 2,801,750) 2,801,750) 2,801,750} 2,801 TH) 2,801 :750) 2,801, 750) 2,801,750 
I NI, 4 ncn conccdeccsveceun’ 123 , 552, 532/23 , 585 , 982/23 , 828 , 532/23, 828 , 532/23 , 695 , 882\23 , 589,632 ee 23,728 , 508 
Held under repurchase agreement................ SN Sab G obs adhe oe 4 coed PE  54:4.0 bier ees 25,700) 105, 200 
Total U. S. Government securities........... 123 , 592, 532/23 , 585 ,982\23 , 828, 532/23, 863, 132|23, 695, 882/23, 679, 832/23, 854, 23223, 833, 708 
Total loans and securities... ...0-cccccccccce 24, 183, 701|24,017, 287/24,451, 897/24, 571 514/24, 185, 742\24, 361 , 560,24, 709, 515 24,458, 306 
i I, nc ccdcdccvntheecéasased 22 22 22 22 2 291 22 
Uncollected ELE SS LE SLL ELLE LILES. 4,945,503) 5,886,922) 4,941,571] 4,101,171) 4,146,839) 4, *. 264 3,675,968) 3,953,199 
ath kkdteteusiegerewneseediede 70,951 ,035 0,653 70.4 92 70,558 "952 70,496 59,097 
ea sdb ecgsieensetedeesseuseebees 282,026 271,570 273,734 262, 166 249 , 387 25s’ 300 252,823 150. 593 
a ere Pee 51,433, 331/52, 171, 296)51 ,627, 473/50, 853 , 754/50, 555, 402|51 , 309,039) 50, 592, 875|50, 243, 349 
Liabilities rhe TS Mita ~ 
Sr OUR éccueuuus 6 406esebeuslexdnee 26 , 462 , 500/26, 519, 583/26, 592 045/26 , 595 , 899/26, 415, 199|26, 545 , 807/26, 509, 778/26, 141,757 
Deposits: | 
Member bank reserves. .........-.cccscccccsecs 18,655,860) 19,036, 765/18, 699, 950)18 641 , 344/18, 319, 893/18,830,910/18, 888, 238)18,423,112 
U. S. Treasurer—general account........... ocwud 82,577 325,888 553,922 408 , 597 489 , 847 534,969 421,537 553,587 
Foreign obebedcocceceesess Covcceccccceseces 330,542 355,434 376,473 443 ,833 362, 388 334,070 349 ,949 385,321 
GG iweieseansssns seer tnneebesesassnser ean 211,969 220, 222 242,607 239,728 263 ,608 227 , 383 251,608 378, 805 
IE oo 0: +t. dahoneunesdedoneseecunal 19,780, 948/19, 938, 309/19, 872,952)19, 733 ,502)19,435,736|19,927, 332/19, 911, 332,19, 740,825 
Deferred availability cash items.............. o+e+ef 3,885,915) 4,416,293) 3,878,362) 3,249,269) 3,440,814) 3,526,244) 2,905,081; 3,161,280 
Other liabilities and accrued dividends. TTT TTT eee 19,686 22,248 18,692 856 17,951 19,304 8,324 17,249 
yk Cadinenoenbas Cebbinicais cekal 50, 149 ,049/50, 896, 433|50, 362,051|49 , 598 , 526/49 , 309, 700 50,018 , 687/49, 344, 515|49,061 ,il 
Capital Accounts 
oO | ea Pree 319,553 319,289 318, 867 318,207 317,979 319,575 318,153) 297 ,682 
Surplus (Section 7).......0.esee% 693,612 693,612 693,612 693,612 693,612 693,612 693,612 , 901 
Surplus (Section 13b).... 27, 543 27, 543 27, 543 27,543 27, 543 27 , 543 27,543 27,543 
Other capital accounts....... 243; 574 234,419 225 ,400 215, 866 206 , 568 249 ,622 209 ,052 196,112 
Total liabilities and capital accounts......... 51,433, 331/52, 171 , 296/51 ,627, 473/50, 853 , 754/50, 555, 402/51 ,309 039) 50, 592, 875/50, 243, 349 
Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent). Sree 45.8 45.6 45.6 45.8 46.2 45.6 45.6 45.8 
“Tel oacpentee en. — ‘ be 49,288 50,931 51,604 51,662 51,081 49 ,263 50,785 27,126 
Industrial loan commitments.............0-++++00: ,433 2,476 2,423 . 2,506 2,416 2,447 2,795 
Maturity Distribution of Loans and U. S. Government Securities! 
peewee oonesenneeoen 573,273 413,453 603 ,944 688 , 277 469 ,682 663 , 503 832,102 602 , 526 
Dich ‘Sd = =" _— nedtdeeeuceeseeeeean 564,785; 407,861 599,706} 681,335; 462,360) 654,465 808 , 505 578, 
EET EES: EE 8,470 5,550 4,176 6,851 7,137 9,020 3,412 24,454 
I UN vie socdccntacssedsdbenneeaatel 18 42 62 91 185 18 185 4 
nee 943 906 961 954 901 938 959 700 
NG onan cannnceennateieeniaddes a 57 57 I 3 3 11 3 15 
AT RELA ALBEE 5 5 60 62 385 4 64 80 
NS OO eee o6enebee ecccecsoons $72 535 582 570 91 614 572 498 
ee oo wccncbevcseneentseradcin 309 309 318 319 422 309 320 107 
che kacecteee corse seveehoheusd 16,953 16,946 18,460 19,151 19,277 17,287 22,222 21,372 
PT in is Chie bewkeneundeacp-eeesnewen 5,053 6, "474 7,158 5,083 4,981 5,897 6,773 »727 
SERRE SR RRR EES 11,900 10,472 11,302 14,06 14,296 11,390 15,449 , 
Government securities—total..... gantsesevaed 123 , 592, 532 23,583'982 23,828,532 23,863, 132/23 ,695,882/23, 679. on 23 ,854, 232|23, 833,708 
. ( ff re cesvce oeseseevens 151,150 69 , 300 121,250 141,630 165 ,680 211, 13,780 77,850 
16 days to 90 days............ Cesemede as rake 6,473,719} 6,549,019) 6,739,619) 6,753,839) 641,840) 6, $00; 319 852,090) 6,588,195 
13,452,065|13,452,065/19, 372, 764/13,452,065/19,372,764)12,452,065 
1,087,127) 1,087,127) 1,087,127 1,087; 127 1 *087,127 2,087,127 
1,013,614) 1,013,614) 1,013,614) 1,013,614] 1,013,614) 1,013,614 
1, 414, 857) 1, *414, 857 1, 414. *857 1,414,857| 1,414,857) 1,414,857) 1,414,857) 1,414,857 



































1 Holdings under repurchase agreements are classified as maturing 


within 15 days in accordance with maximum maturity of the agreements. 











1080 FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1956 
{In thousands of dollars 



































New | Phila- | Cleve- | Rich- ; St. | Minne- | Kansas San 
tems Boston | York | delphia| land | mond | Atlanta | Chicago! 1 ouis | apolis | City | Dallas | Fran- 
Assets 
Gold certificate account...... 953,957| 5,167,522)1,064,961|1,793,109/1,287,767| 879,753|3,704,782| 844,942) 358,368) 830,041) 763,632/2,694,557 
Redemption fund for F. R. 

GS céckpewtanssotgenes 58,227; 183,715) 60,111} 75,865} 67,433) 50,173) 153,144) 42,439) 23,124) 42,101) 25,596) 71,524 
Total gold certificate reserves .]1,012,184| 5,351,237/1,125,072)1,868,974/ 1,355,200) 929,926/3,857,926| 887,381) 381,492) 872,142) 789,228|2,766,081 
PF. R. notes of other Banks... 40,340 64,728; 50,897) 18,773) 20,079} 49,582); 23,974) 11,390) 17,819 9,199} 20,064) 36,093 
ee 29,709 85,838} 24,802) 37,532) 20, 28,081; 48,507) 19,906 8,857; 13,359) 15,516) 44,685 
Discounts and advances: 

by U. S. Govt. 
ian + owececdet oe 8,380} 138,085) 24,505) 72,910 ons 67,510} 138,565} 25,450) 39,730) 58,261 19,100 900 
Re Spy FP aoe epee BR: SR ee Re ee rere re eee ee 
Industrial loans............. Ss 6 baaewa.a — RGEREA  AT eRe GIG GE ee Sk bs cow ekcks Cae eee Gaaks 
A tances: 
i. i cccscecann deeees ER a Se Ce A Se ee ee Oe Mere Bae pe ey es 
Hel under repurchase 
Rede bee eS eSee ede dé boca cele ces CbNCSLe es CORDELE OCED CONC CH OSES Ho eeSEDSEEDe OO CeCEhee Soe Re eo Ce Seeeehs ees eécelese oe Sbeheseeeees 
U. S. Govt. securities: 
Bought outright........... 1,296,628) 5,936,991) 1,417,525|2,040,338) 1,452,390) 1,212,955/4,115,730| 984,867) 532,819/1,022,139| 937,546|2,639,704 
Hei under repurchase 
AGTOOMENE... 0.0 ccesccesecccsees ee eee er ee er eee Sen ae eee Seer ena 
Total loans and securities. ... 1,305,308 6,182,563) 1,442,622|2,113,248]) 1 ,520,665/1,280,465|4,254,295|1,010,317| 572,595|1,080,400| 958,478)2,640,604 
Due from foreign banks...... 1 16 2 2 1 1 3 1 1 1 1 2 
Uncollected cash items....... 382,136} 829,999) 293,605) 444,638] 352,780) 326,036] 766,126; 191,504) 118,579) 227,857) 238,482) 479,522 
Bank premises.............. 5,352 8,825 4,849 534 7,102 3,975 5,909 4,151 4,573 4,198 3,482; 11,001 
ERE RS 15,629 71,164; 16,859) 25,021 17,568} 15,542) 51,916) 11,728 6,468} 12,288) 12,030) 32,087 
Total assets .]2,790,659) 12,594,360/2,958,708 |4,515,722)3,293,763|2,633,608|9,008,656| 2, 136,378) 1,110,384/2,219,444/2,037,282 6,010,075 
Liabilities 
DO OE icnundedocnened 1,572,936) 6,117,858) 1,719,771 |2,475,728/2,076,619)1,318,169|5,139,263/1,177,230| 496,414)1,050,602! 709,057|2,692,160 
Deposits 
Member bank reserves... 792,317| 5,219,848) 874,511|1,487,909| 810,926) 927,633/3,036,672| 703,300) 443,491) 895,377| 999,073|2,639,853 
U. S. Treasurer—general 
Cabs tccnssdumess 49,447 51,515} 46,224) 46,938) 43,748) 42,465; 50,416) 28,270) 29,849) 33,728) 42,720) 69,649 

Pocisnscevee seanet 18,762} 2106,993) 22,896) 28,938) 16,218) 13,992) 44,520) 12,084 7,950; 12,084) 16,218) 33,415 

Pdectetsaneeete. ent 4,822) 152,052 9,650 1,164 3,435 1,224 889 7,695 1,153 1,055 1,245} 42,999 
Total deposits. ............. 865,348) 5,530,408) 953,281|1,564,949| 874,327) 985,314/3,132,497| 751,349) 482,443) 942,244/1,059,256/2,785,916 
Deferred availability cash 

| eee 274,033} 585,830) 193,579) 356,954) 273,031) 269,374) 546,639) 156,565) 98,121) 174,323) 205,046) 392,749 
Other liabilities and accrued 

Ga cbrvecocccesecd 2,351 4,811 800 2,069 1,034 981 3,024 616 577 644 600 1,797 
Total GHEE, ccccccccesccs _— 12,238,907 |2,867,431|4,399,700)3,225,01 1|/2,573,838/8,821 ,423|2,085,760) 1,077,555| 2,167,813) 1,973,959|5,872,622 

Capital Accounts 
Capital paid in.............. 16,391 92,089; 20,478; 30,384) 14,630) 15,037) 43,315] 10,931 7,098; 12,872) 17,559) 38,791 
DRE Dicecccccccces 41,667; 195,827) 49,491) 62,563) 35,012 841} 101,894) 27,649) 17,586) 25,960) 33,847) 71,275 
Surplus (Sec. 13b)........... 3,011 7,319 489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140 
Other capital accounts....... 14,922 60,218} 16,819} 22,069) 15,761 13,130} 40,595) 11,517 7,072} 11,662) 10,610) 25,247 
Total liabilities and capital 

ME a cccaecuueeeans 12,790,659) 12,594,360/2,958,708/4,515,722)3,293,763|2,633,608|9,008,656| 2,136,378) 1,110,384|2,219,444/2,037,282/6,010,075 
RRND OMER. ov ccccccccecse 41.5% 45.9%| 42.1%! 46.3%) 45.9%) 40.4%] 46.6%) 46.0%) 39.0%) 43.8%) 44.6%) 50.5% 
Contingent liability on ac- 

ceptances purchased for 

foreign correspondents... .. 2,920} 313,920 3,564 4,504 2,525 2,178 6,930 1,881 1,237 1,881 a 5,198 
Industrial loan commitments..]........|..-.++++- 39 RRP ree RR SR ft Is ccosses 






































1 After deducting $16,000 participations of other Federal Reserve Banks. 
2 After deducting $227,052,000 participations of other Federal Reserve 


Banks. 


- 3 toad deducting $35,343,000 participations of other Federal Reserve 
anks 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 


FEDERAL RESERVE BANKS 1081 





(In thousands of dollars) 
FEDERAL RESERVE BANKS COMBINED 


























Wednesday } End of month 
Item 1956 1956 1955 
Sept. 26 | Sept. 19 | Sept. 12 | Sept.5 | Aug. 29 | Sept. Aug. Sept. 

i 
| 

F. R. notes outstanding (issued to Bank)............ 27 , 512, 173/27, $18, 523/27, 491 , 685 27,425, 107/27, 365 , 863/27 , 512, 651/27, 380,017/27,051 ,952 
Collateral held against notes outstanding: 

Gold certificate account. .........----++5+-0e8 11,568,000) 11, 568 000/11, 548 ,000 11,498 000/11 , 498 000/11 , 568,000) 11 ,498 ,000/ 11, 363,000 

SIE, as 6a cecsacdeess sucegeecey bane 74, 786) 56,076 84,767 138,847 112,402 108,216 "208; 677 239,988 


S. Government securities. ..............++. 





17,135, 000; 17,135, eeait?. 135,000.16, 985,000) 16,985 ,000)17, 135 ,000/16,985, ae, 935,000 





Tete CMMAGR. 6 oc ccc ccc cccccsnvcccccs b8,7 777,7: 786 2, 759 ,076 28 , 767 , 767 28,621,847 28,595 402/28, 811,216 28 ,691 ,677 28,537,988 





| 











EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1956 








: San 
New Phila- Cleve- Rich- : St. Minne-| Kansas 
F. R. notes outstanding 
(issued to Bank)..... 1,635, 117)6, 369, 781)1 , 799 ,673\2, 557, 819|2, 135, 153]1, 365, 828|5, 209, 746)1, 234, 322/549, 173)1 ,082, 242/746, 045/2,827,752 
Collateral held: 











Gold certificate acct. . 580,000)2, 870,000 650, eee ane. 08 895,000} 500,000/2, 300,000) 450,000/150,000) 300,000/283 ,000)1 , 500,000 


SS Es 0.60.0 calles ace ccslce crevnes 
U. 


50 
S. Govt. securities.]1 , 200 ,000|3 ,600 ,000|1 , 200, ;000)1, 550,000 1 , 300,000) 1 ,000,000/3, 100,000; 900,000/460,000 


25,450)..... —- ee Serer 
100 ,000/ 525 ,000} 1 , 500,000 





























Total collateral........ 1,780, 00016 , 470, 000) 11,874,505 '2, 640,000 2,195,000 1,500,000 5,400,000 1, 375,450/610,000 1, 158 , 261/808 ,000)3 ,000 ,000 
| | 





INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


{Amounts in thousands of dollars) 


LOANS GUARANTEED UNDER REGULATION V! 
{Amounts in millions of dollars) 





























_— Partici- Loans Additional 
Applications A : . Loans 
p- : pations authorized A amount 
approved Commit- outstanding r 
End of i don proved | Loans | “Dents | of financ- End of to date available to 
year or but not out- out- | 128 insti- year or borrowers 
a ll | com. |standing? | sanding | ‘tions month ’ under guar- 
N ( pleted! (amount) (amount) nding? Num- ane Total Portion antee agree- 
um- amount) stan ount guaran- ments 
ber | “mount (amount) ber nome teed outstanding 
1950.....1 3,698 | 651,389 | 4,819 2,632 3,754 3,745 31 8 6 8 
1951.....1 3,736 | 710.931 3,513 4,687 6,036 11,985 1,395 675 547 473 
3.753 | 766 492 1,638 3,921 3,210 3,289 2,124 979 803 586 
. == 3,765 | 803,429 1,951 1,900 3,569 “ 2,358 805 666 364 
1954..... 3,771 | 818,224 520 719 1,148 1,027 a 472 273 
1955 
Aug..... «| 3,777 | 825,161 45 586 3,416 1,392 2,552 291 221 207 
Sept.....] 3,777 | 825,282 45 700 2,795 1,230 2,557 281 217 
Gis cved 3,777 | 825,666 45 693 2,751 1,224 ° 269 210 2 
eee 3,777 | 826,111 45 704 2,339 1,107 2,568 281 217 192 
Dec......] 3,778 | 826,853 305 702 2,293 1,103 2,575 294 170 
1956 ‘ 
Jan......] 3,778 | 827,159 45 693 2,470 1,154 2,581 281 216 178 
i, 3,778 | 827,529 45 695 2,444 1,152 2,636 298 228 170 
Mar.....] 3,778 | 828,016 45 | 658 2,455 1,132 2,654 338 253 167 
pe 3,779 | 828,846 45 | 945 2,455 1,128 2,657 335 250 180 
May... 3,780 | 829,485 45 | 933 2,571 1,288 2,663 340 256 175 
June..... 3,780 | 830,116 |......... | 904 2,565 1,287 2,710 363 270 186 
ae 3,781 | 830,630 7 } 954 2,427 1,262 2,724 364 273 176 
Atty. ccd B, TOE | GRR SSS he ccccscce 959 2,447 1,273 2,727 351 262 174 























1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by F. R. Bank commitment to purchase or discount. 

Nore.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Janene Sears Samas os 6) Geel ae Se 
agencies in these transactions, and the procedure is go by Regula- 
tion V of the Board of Governors. 

Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts 
—— authorized but not completed, Bee authorizations expired or 
wi wn. 

















1082 BANK DEBITS 











































































































FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 
[In effect September 30. Per cent per annum] 
[In effect September 30] 
To industrial or Fees Payable to Guaranteeing Agency by Financing 7 
commercial To financing institutions Institution on Guaranteed Portion of Loan 
businesses “= - 
“ni 
Guarantee fee Percentage of 
Federal On discounts or Percentage of (percentage of any commitment 
Reserve purchases loan guaranteed interest payable fee charged mati 
Bank by borrower) borrower 
On On On 1935 
loans2 | COmmit- | Portion | Re- | commit- 194! 
ments |forwhich| main- | ments 70 OF MBS... cccccccccccccces 10 10 194: 
institu- ing bedabtakbbdcnkdesonsenda 15 15 194 
tion is por- Dateeeciunentetedes<niewe 20 20 194! 
obligated | tion bccnceccoceesda hosasecees 25 25 195 
SD coesseanccessspcssoovess 30 30 195 
7 _— Cdedsseeencocess 35 35 195 
SEE: 45% -1 @) (4) y-1 SURE Fee ccevcvccesevescccss 40-50 40-50 195 
New York......... 3%-5Y% -1 @) (4) -1 195 
——— beeeewe 2 $y x 3} (4) “1% , 
WEE coccccccs - - ) (4) - : : : are) 195 
aaa Piha; “12 QB) (4) ath) Maximum Rates sy pop be a Charge Borrower 
Pe itbiknecesd 3%4-S5SK -1% (@) (4) (6) 
Chicago........... 3-SY% Y-1 4 3-5 3-SY% Y-1% 
St. Louis. 2... 34-55] 1% | 33% | | 1% — paterect rate.........ssesssecccsssccccssscsccscesscceeeees s 
Minneapolis. ...... +3% “12 © “ -1% MEE cccwccncncsccvccccescccccoebescscoesenss ¥% 
ibeccnech 34-5y% -1 @) (4) -1% 19: 
eeeecsccccecs 30 “12 (@) (4) 7Y-1% — 
San Francisco...... 3-5 2-1 @) | 7A2-1% 1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
' . . ment procurement agencies, pursuant to the Defense Production Act 
! Rates on industrial loans, discounts or purchases of loans, and com- of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
mitments under Sec. 13b of the Federal Reserve Act. Maturities not agencies in these transactions, and the procedure is governed by Regula- 
exceeding five years. : ee ; NES: He: tion V of the Board of Governors. 
2 Including loans made in participation with financing institutions. 
3 Rate charged borrower less commitment rate. 7 
4 Rate charged borrower. 
5 Rate charged borrower but not to exceed 1 per cent above the dis- 19 
count rate. 
6 Twenty-five per cent of loan rate. Charge of 4 per cent per annum 
is made on undisbursed portion. 
7 Charge of 4% per cent per annum is made on undisbursed portion. 
BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars) 
Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Without seasonal adjustment Seasonally adjusted 3 
Year or month 
Total, all New 6 337 other| New 6 337 other New 6 337 other ‘ 
reporting York other j|reporting| York other | reporting York other reporting ( 
centers City centers! | centers? City | venters!| centers? City | centers!| centers ( 
a tictnnibycesnnsss ben cndeca ses 1,227,476 | 443,216 | 270,912 | 513,348 26.9 21.6 2 TAS See ee ne 
itithiciebpeonaget eeegetinedééaeel & ,293 | 446,224 | 260,897 | 499,172 27.9 20.9 i Ree Cees Seer 
te ttnbdisneche ceakevenaeened 1,380,112 | 509,340 | 298,564 | 572,208 31.1 22.6 SE Be eee Arr cer 
Dveceeedegees }negeeorcsecbecawien 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 Ds 3 tdovpandlednebeddles<seuscee 
iitecnneguiesseerveceeuhdsnehaebed 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 eS ae Eee arr eer 
pee ere er 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 Da © ccovhadianiebaleenenctces 
i dbees écueteesdcessceneuncensal 1,887,366 | 738,925 | 390,066 | 758,375 42.3 25.8 a © cenpeanneden ae CT 
Sead dtdesecrneecucersscsebenséer 2,043,548 | 766,890 | 431,651 | 845,007 42.7 27.3 yk i re Ser Serres 
SIF 6 oc enccevccccsesuqaneesios 161,748 58,904 34,123 68,721 40.7 26.6 20 4 41.7 27.1 20.7 
to eegdee he cheek awk miedae 167,343 58,980 35,863 72,499 38.2 25.9 19.9 44.2 28.3 21.2 
err re 168 ,967 62,550 35,126 71,291 43.5 27.4 21.1 42.4 27.7 20.8 
th ehekihn ns SeGkheheeer Eee 175,779 67 , 568 35, 803 72,409 44.7 26.5 20.3 46.1 27.3 20.3 
DP tihtedebeetisnestetenende” 173,190 63 ,406 36,876 72,908 45.4 29.0 22 0 45.9 28.6 20.9 
DE dieaksbbs cedseseewtesetes 200 , 523 81,027 40,193 79 , 303 51.3 28.1 21 6 45.4 26.9 20.5 
Ss dk coker ese baddeumeesccsied "187, 364 69 ,675 40,718 | "76,970 | 45.7 29.5 21.7 45.5 30.1 21.5 
itonsubeenkenindeelencked 7162, 107 57,413 35,143 | "69,551 41.1 27.5 21.0 42.2 28.2 21.1 
Dienk¢ekhesonceéveterseceed 189,793 73,214 40,132 76,447 47.2 29.7 20.8 46.0 27.1 20.9 
Dds pinas bees teem av eed 176,760 65,715 37,763 73,282 45.4 30.1 21.5 46.1 29.2 22.2 
aa are an atinlindint gauss eat 185,584 69,452 38 , 766 77, 367 46.0 28.7 21.7 47.2 29.1 22.1 
i nt+ctbeiewtteriseneseeund 186,540 70,733 38,937 76,870 47.0 28.9 21.6 43.5 28.3 21.6 
ir ndt cave ee eeneenhs waded 181,284 | 65,873 38,653 76,757 45.9 29.6 22.4 47.1 30.2 22.7 
Dubie teas énnunnecaannad 183,819 67,279 38 , 206 78 , 333 44.4 27.4 21.3 51.3 29.9 yh, 
ee iE a ca 167,154 61,223 34,057 71,874 44.8 ”27.5 P22.0 43.7 P27.8 721.7 
* Revised. 2 338 centers prior to April 1955. 
4 erm F : : ; 3 These data are compiled by the Federal Reserve Bank of New York. 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Nore.—For description see BULLETIN for April 1953, pp. 355-357. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


CURRENCY 





[On basis of compilation by United States Treasury. In millions of dollars] 






























Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 $500 | $1,000 | $5,000 |$10,000 
5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 46 
20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
20,020 | 1,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 | 428 782 5 17 
19,025 | 1, 1,066 62 2,004 | 5,897 | 8,512 | 8,578 | 2,435 | 5,056 382 689 4 il 
19,305 | 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
20,530 | 1,654 | 1,182 67 2,120 | 6,329 | 9,177 | 8,678 | 2, 5,207 355 556 4 12 
21,450 | 1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 343 512 o 10 
21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 a il 
21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 4 5,612 321 3 15 
1955—Aug 21,406 | 1,878 | 1,234 72 2,055 | 6,476 | 9,692 | 8,911 | 2,657 | 5,489 309 444 3 9 
Sept.. 21,489 | 1,887 | 1,252 72 2,072 | 6,495 | 9,711 | 8,933 | 2,653 | 5,518 308 442 4 9 
Oct.. 21,609 | 1,900 | 1,270 72 2,088 | 6,513 | 9,767 | 8,95 2,655 | 5,538 306 440) a 9 
21,971 | 1,922 | 1,288 73 2,129 | 6,642 | 9,917 | 9,023 | 2,687 | 5,579 306 438 3 9 
ee: 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
21,236 | 1,897 | 1,239 73 2,049 | 6,361 | 9,618 | 8,992 | 2,684 | 5,560 303 433 3 9 
21,227 | 1,900 | 1,231 73 2,042 | 6,392 | 9,588 | 8,936 | 2,665 | 5,528 302 430 3 9 
21,419 | 1,914 | 1,244 73 2,067 486 | 9,635 | 8,920 | 2,662 | 5,518 300 428 3 9 
21,320 | 1,922 | 1,241 73 2,053 | 6,430 | 9,602 | 8,890 | 2,654 | 5, 299 425 a 9 
21,621 | 1,939 | 1,264 73 2,090 | 6,539 | 9,716 | 8,892 | 2, 5,498 298 423 3 8 
21,801 | 1,948 | 1,262 74 2,090 | 6,589 | 9,838 | 8,914 | 2,676 | 5,505 296 421 3 13 
21,709 | 1,957 | 1,258 74 2,065 | 6,514 | 9,840 | 8,895 | 2,674 | 5,500 | 294 415 3 8 
21,838 | 1,967 | 1,267 74 2,077 | 6,559 | 9,895 | 8,919 | 2,676 | 5,527 293 413 3 8 









































1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately.) 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars) 




















Held in the Treasury Currency in circulation! 
Total out- » ; ase by 
Kind of currency standing, eecursty = Banks 
Am. 2 I, Pe pol Treasury a and Aug. 31, | July 31, Aug 31, 
oliver cash and agents 1956 1956 1955 
certificates agents 
nn cc ncukessncdsanhsekeibessanelen 21,858 21,212 DY Sicutedned sie veatadswsbessvovabaeke ese ee oes oe 
CI... occas pacaceasuskneeebunseen eee > @ See a ers 18,363 2,816 33 
a eee er per ss Fe . 2 eee 1,191 26,119 25,975 25,717 
THORSUEY CUNTORNCY—OO0E . occ cccsecccccscouecver 5,041 32,406 ae Biotecsteas 385 4, 4,595 “ 
Senndined albene GaRGOS .. 60.4 00.00 bees cevacsseowe 489 200 Pe? Wiawscdnnae 6 241 239 226 
rere rr 2,206 (0 A) eee a Serre Sere. ee ee LR 
Silver certificates and Treasury notes of 1890....] 32,406 |... ...ceeelec ec eeeceeleneeeeeeee 289 2,117 2,116 2,144 
SOG GE GR so bec cctesvecccccesteswe  * i ee ie 50 1,267 1,262 1,213 
OE Oe errr panne GE Bccowesecs , ae Se 7 458 456 439 
Ce I kc ecagek cueeervestewed ee Saksandwws i, ese 31 313 $13 317 
Federal Reserve Bank notes............0+es00- are a Pe 1 144 145 160 
PRR CIE, os i osxs ctamatesencscmepen See , en, BS (4) 64 64 66 
Fee aids chive nena civnasmebed (5) 23,618 768 18, 363 4,391 MD Uiwhsckcadialsesenscus 
 &§ & Se aa ese (5) ° 761 18,336 ia BRR | i ee 
A hd ns 5 cilons- aed o siete Kee eaeen (5) 23,435 804 18,177 * ZEME EhentGcsbsaehenseewnen 30,317 





























1 Outside Treasury and Federal Reserve Banks. Includes any pees 
currency held outside the continental limits of the United States. otals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates in table on p. 1076. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a d total of all types has no special 
significance and is not shown. note for explanation of duplications. 


Nore.—There are maintained in the Treasury—({1) a reserve for 


1) as 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such . certificates. Federal Reserve notes are a of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible un the terms of 
the Federal Reserve Act, or of direct obligations of the United States 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasurer of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM ! 
[Figures partly estimated except on call dates. In millions of dollars) 
































































































































Assets ; Liabilities 
and Capital 
: Total ————— 
Bank credit assets, 
| Treas } Toxal 
ury U. S. Government obligations liabil- Capita! 
Date cur- cinta ities Total and 
Gold rency Other end deposits misc. 
out- Total Loans, Com- Guame. | Geatial and ac- 
stand- net mercial | Federal cities _ » | currency | counts, 
ing Total and Reserve | Other net 
banks 
1929—June 29........... 4,037 | 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
1933--June 30......... 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 ,465 42,029 6,436 
193998 —Desc. 30... .cccces 17,644 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9, 302 75,171 68 , 359 6,812 
1941—Dec. 31. ......;- 22,737 3,247 64.653 | 26,605 29,049 25,511 2,254 1,284 8,999 90,637 82,811 7,826 
194S—Dec. 31.......-. 20,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
S'S) ee 22,754 4,562 | 160,832 | 43,023 : 81,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 a 
1950—Dec. 30.........- 22, 706 4,636 | 171,667 ‘ 96,560 72,894 | 20,778 2,888 | 14,741 | 199,009 | 184,384 | 14,624 
i. Mchtceaseaat 23,187 4,812 | 192,866 | 75,484 | 100,008 72,740 ,697 2,571 | 17,374 | 220,865 | 204,220 | 16,647 
SREP Db ccccccecses 22,030 4,894 | 199,791 | 80,486 | 100,935 72,610 | 25,916 2,409 | 18,370 | 226,715 | 209,175 | 17,538 
1954—-Dec. 31......000- 21,713 4,985 | 210.988 | 85,730 | 104,819 77.728 | 24,932 2,159 | 20,439 | 237,686 | 218.882 | 18,806 
195S—June 30.........- 21,678 $,002 | 209,872 | 91,349 97,572 71,947 | 23,607 2,018 | 20,951 | 236,552 | 217,595 | 18,956 
1955—Aug. 31.......... 21,700 5,000 | 211,100 | 93,200 | 96,900 71,200 | 23,800 | 2,000 | 20,900 | 237,800 | 218,200 | 19,600 
REE 21,700 $,000 | 211,900 | 94, 96,400 70,700 | 23,700 | 2,000 | 20,900 | 238,600 | 218,800 | 19,800 
 & eee: 21,700 §,000 | 214,000 | 95,800 97,300 71,400 | 24,000 1,900 | 20,800 | 240,700 | 220,700 | 20,000 
arr 21,700 5,000 | 214,400 | 97,800 96,000 69,800 | 24,300 1,900 | 20,600 | 241,100 | 221.200 | 19,900 
i Tn rkieeeee en 21,690 5,008 | 217,437 {100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
CRS. i cuccesone «| 21,700 5,000 | 214,200 | 98,900 94,800 69,400 | 23,500 1,900 ’ , 900 1, 19900 
tl i sscecekhee 21,700 5,000 | 213,100 | 99,400 93,000 67,600 | 23,500 1,900 | 20,700 | 239,800 | 219,900 x 
I ciedesd een 21,700 5,000 | 214,900 |101,600 92,600 67,000 | 23,600 1,900 | 20,700 | 241,700 | 221,600 | 20,100 
= ae 21,700 5,000 | 214,900 102° 500 91,700 66,600 | 23,300 1,900 | 20,700 | 241,700 | 221,200 | 20,500 
ace 6 gt esi 21,800 5,000 | 214,700 103, 300 91,000 65,700 | 23,400 1,900 | 20,500 | 241,500 | 221,200 | 20,300 
(ae 21,799 5,032 | 216,563 '105,420 90,511 64,917 | 23,758 1,836 | 20,632 | 243,394 | 223,585 | 19,807 
oy ES 21,800 5,000 | 214,900 |104,900 89,700 64,500 | 23,400 1,800 | 20,400 | 241,800 | 221,400 | 20,400 
ey GM snaccsees 21,900 §,000 | 217,000 |105,500 90,900 65,400 | 23,700 1,800 | 20,600 | 243,900 | 223,000 | 20,900 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
Dew oun slealiaonee | 
tank | Tees | _4* Time deposits Cu Total De- — 
com- pe De- demand mand 
de- ury | mercial| At mand | "®"CY | deposits sency 
os) a2) ae ee ee rota (oot (Mutua! | Postal | de | Side | adiusted posits | ide 
- savings mercial | savings |Savings | posits an 
- ings | banks banks | banks} | System banks | currency | justed | banks 
1929—June 29........... 365 204 381 36 19,557) 8,905 1 22, I ee Ie 
1933—Jume 30........... 50 264 852 35 re ee See Oe OUR, oc ccceecdecccceseieccees 
. 1939—Dec. 30........... 1,217| 2,409 846 634 15,258} 10,52 . i S Seo eee es 
d 1941—Des. 31.....cc000 1,498; 2,215) 1,895 867 vy | «© @e § *§ ey!) eeeeee Soares feeee 
ie 1945—Dec. 31........... 2,141} 2,287] 24,608 977 See SE «Bl PE MEL BOE cc cccccchecccocccleccs:: 
1947—Dec. 31.......06. 1,682) 1,336} 1,452 870 35, 17,746) 3,416) 87,121] 26,476] 111,100] &5,200/25,900 
1950—Dec. 30.......00.- 2,518} 1,293} 2,989 36,314 4 2,923) 92,272) 25,398] 114,300] 89,700/24,600 
1952—Dec. 31... .cccces. 2,501; 1,270) 5,259 389 > 22,586] 2,547/101,508 ,494| 124,700] 97,800/26,900 
1953—Dec. 31... .cccccees 2,694 761| 4,457 346 43,659) 24,358) 2,359/102,451| 28,091) 126,700} 99,500|27,200 
1954—Dec. 31... .ccccees 3,329 796} 4,510 563 , 844) 26,302) 2,136)106,550) 27,852) 129,700] 102, 800/26,900 
1955—Jume 30........-.. 3,247 812) 5,418 380 47,846) 27,277| 2,007/103,234) 27,375) 131,900} 104,900/27,000 
1955—Aug. 31........... 3,100 800} 5,200; 400 48,000} 27,500} 2,000)103,900) 27,300) 132,700} 105,500/27, 200 
ERS s 800} 4,500 500 48,100) 27,700} 1,900/104,900) 27,200) 133,300] 106,200/27, 100 
—eeeee 3, 800} 4,900 500 i 27,800} 1,900)106,100) 27,300) 132,000] 104, 800/27, 200 
Seep " 800} 4,500 500 47,700| 27,800} 1,900)106,900) 27,900) 132,900] 105,400|27,500 
| a 3,167 767| 4,038 394 48,359) 28,129) 1,890)109,914) 28,285) 133,300] 105,800\27,500 
SR  rennscecent , 100 800} 2,300 500 , 300} 28,300} 1,900/108,900) 27,100; 133,300] 106,000/27, 300 
ianeeoneenn 3,000 800} 4,000 600 48,500) 28,400} 1,800/105,600) 27,200) 132,700] 105,400/27, 300 
De Mikeeeces awed 3,000 800; 6,500 500 48,800| 28,600} 1,800/104,400 - 133,100} 105,600/27, 500 
i Mikteseneren 3,000) 800} 4,400) 600 , 800} 28,700} 1,800)106,100 ae 000! 134,400] 107, 200/27, 200 
en cecaaunt 3,000 800' 5,800) 400 49,000} 28,900) 1,800/104,200) 27,400) 133,200} 105,700/27,500 
SE Mn winitnc waitin 3,115) 768 5,537 $22 49,698) 29,152) 1,765\|104,744) 28° 284) 134 300] 106 700/27 .600 
et St cessed 3,100, 800; 3,600 600 49,700} 29,200) 1,700/105, ’ 200) 27,400; 134,400] 106,900)27, 500 
Searle 3,100 800' 5,800 500! 49,900) 29,300 at a, a 133,600} 106, 100)27,500 
| | | | | 
: Preliminary. * Revised. Nore.—For description of statement and back figures, see BULLETIN 
1 Represents all commercial and savings banks, Federal Reserve Banks, for ay 1948, pp. 24-32. The composition of a few items differs 
Postal Savings System, and Treasury currency funds (the gold account, slightly from the "description in the BULLETIN article: stock of Federal 
Treasury currency account, and Ex Stabilization Fund). Reserve Banks held by member banks is included in other securities and 
2 Excludes interbank time deposits S. Treasurer’s time deposits, in capital and miscellaneous accounts, net, and balances of the a 
open account; and deposits of Postal hovten System in banks. Savings System and the Exchange Stabilization Fund with the U. S 
3 Prior to June 30, 1947, includes a small amount of demand deposits. Treasury are netted against capital and miscellaneous accounts, net, 
4 Demand deposits other than interbank and U. S. Govt., less cash instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
reported as in process of collection. and currency shown in the monthly Chart Book excludes foreign bank de- 
5 Seasonally adjusted series begin in 1947 and are available on oo posits, net, and Treasury cash. Except on call dates, figures are rounded 
last Wednesday of the month. For back figures, see BULLETIN for to nearest $100 miliion and may not add to the totals. 


1955, pp. 252-255, and this table in subsequent issues. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
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(Figures partly estimated except on call dates. Amounts in millions of dollars) 

































































Loans and investments Deposits 
Total 
assets — 
by Other Total | Num- 
Class of bank U.S Cash bilities capital| ber 
and date Gove. | Other | assets? | “and 2 | Inter- Demand — of 
Total | Loans obliga- — capital Total2, bank 2 counts | banks 
tions ac- . Time 
counts U.S. | other 
All banks: 
1939—Dec. 30......+000. 50,884] 22,165) 19,417) 9,302) 23,292) 77,068) 68,242] 9,874 32,516 25,852} 8,194) 15,035 
1941—Dec. 31........0- 61,126] 26,615) 25,511} 8,999) 27,344) 90,908) 81,816} 10,982 44,355 26,479| 8,414) 14,826 
SRRPOEE, Bbc cccccveces 140,227] 30,362) 101,288) 8,577) 35,415) 177,332) 165,612} 14,065 105,935 45,613) 10,542) 14,553 
elie | eee 134,924] 43,002} 81,199) 10,723) 38,388) 175,091) 161,865} 13,033 1,346| 94,381) 53,105) 11,948) 14,714 
ISSR EEO, Bec ccccccces 148,021] 60,386, 72,894) 14,741) 41,086) 191,317) 175,296} 14,039 2, 809)101,936| 56,513) 13,837) 14,650 
1954—Dec. 31... .ccccces 183,784] 85,617| 77,728) 20,439) 44,585) 231,654) 211,115] 16,811 4,176|116,617| 73,510) 17,270) 14,367 
ve ere 184,253] 91.355| 71,947) 20,951) 42.014) 229,631| 208,850] 15,245 5,081/113,034| 75,491) 17,663) 14, 
' “a eee 186,070] 93,940) 71,190) 20,940) 40,610) 230,060) 207,750} 14,570} 4,860)112,490) 75,830) 17,890) 14,290 
3} aaa 190,780}100,057| 70,052) 20,670) 47,803) 242,008) 220,441] 16, 3,712|123,239| 76,844) 18,112) 14,243 
1956—Jan. 25.......200. 189,530} 99,600} 69,380) 20,550) 41,170) 234,180) 211,040} 14,550 2,010/117, 600) 76,880) 18,1 14,250 
_ eo 188, 700}100,360| 67,640) 20,700) 41 430 233,720) 210,130} 14,060 3,640/115,140) 77,290) 18,360) 14,230 
=< 190, 530}102,730| 67,080] 20,720 40; 830 234,910} 211,140] 14,210 6,170)112,930) 77,830) 18,410) 14,229 
SS it PEE Te 190,810}103,520} 66,580] 20,710) 40,710) 235,070) 211,070] 14,220 4,110/114,910| 77,830) 18,580) 14,224 
NE -E" ¢ 6 saawa-dien 190, 6401104,430} 65,700) 20,510) 40,800) 235,010) 210,890] 13,690 5,450)113,580) 78,170) 18,710) 14,218 
ME Gils & 0 0 seh cum 191 ,0744105,525| 64,917] 20,632) 43,361) 238,133) 215,510] 15,242 5,235/115,850) 79,182) 18,811) 14,206 
Bee we. oS aweved 190 ,860]105,960| 64,490) 20,410) 40,770) 235,260) 211,250} 14,560 3,290)114,140) 79,260) 18,840) 14,204 
Pe a oc seesaw 192/500 106,530! 65,420) 20,550) 40,560) 236,840) 212,520] 14,460 5,460/113,050) 79,550) 18,960) 14,207 
All commercial banks 
1939—Dec. 30........00. 40,668] 17,238} 16,316) 7,114) 22,474) 65,216) 57,718] 9,874 32,513 15,331} 6,885) 14,484 
ee Se, eee 50,746] 21,714; 21,808) 7,225) 26,551) 79,104) 71,283] 10,982 44,349 15,952| 7,173) 14,278 
1945 —Dec. 31... ccccces 124,019} 26,083} 90,606) 7,331] 34,806) 160,312) 150,227] 14,065 105,921 30,241; 8,950) 14,011 
1947—Dec. 314........ . | 116,284] 38,057; 69,221) 9,006) 37,502) 155,377) 144,103} 13,032 1,343) 94,367) 35,360) 10,059) 14,181 
1950—Dec. 30.......20. 126,675} 52,249} 62,027) 12,399) 40,289) 168,932) 155,265} 14,039 2, 806/101 ,917| 36,503) 11,590) 14,121 
1954—-Dec. 31.......00-- 155,916] 70,619} 68,981) 16,316) 43,559) 202.378) 184,757] 16,809 4, 172|116,567| 47,209) 14,576) 13. 
1955—June 30........... 155,264] 75,183} 63,271] 16,809) 41,025) 199,249) 181,516} 15,242 5 ,078/112.983| 48,214; 14,906) 13,781 
Es oaaneeeee 156,680 77, 340 62,490] 16,850) 39,680) 199,340) 180,200] 14,570} 4,860/112,440) 48,330) 15,100) 13,763 
EN soe pclon mee 160,881} 82,601} 61,592) 16,688) 46,838) 210,734) 192,254] 16,643 3, 709\123,187| 48,715) 15,300) 13,716 
1956—Jan. 25.......c00. 159,410] 81,980 A 16,530) 40,260} 202,730) 182,720} 14,550 2,010/117,550| 48,610) 15,340) 13,723 
, ere 158,350] 82,540} 59,170) 16,640) 40,530 2, 181,670} 1 A 115,090} 48,880) 15,510) 13,703 
EE EP 6 0.6.566% ame 159,930] 84,690} 58,600] 16,640) 39,940) 202,980) 182,440] 14,210 6,170\112,870| 49,190! 15,550] 13,702 
et frre: 160,080] 85,290} 58,150] 16,640) 39,880) 203,070} 182,330] 14,220 4,110|114,860| 49,140) 15,710) 13,697 
8 rer 159,690] 85,960} 57,310] 16,420 39; 970} 202,780} 181,980} 13,690 5 ,450)113,520) 49,320) 15,820} 13,691 
oS Sa 160,008] 86,887] 56,620) 16,502 42°444 205,712} 186,326] 15,239 §,232)115,824| 50,030) 15,927) 13,679 
| SS a ttroreee 159,580} 87,140} 56,190) 16,250) 39,920) 202,690) 181,980] 14,560 3,290)114,110) 50,020) 15,940) 13,677 
ca 161,030] 87,470} 57,170} 16,390) 39,730 204,090 183,150] 14,460 5 ,460)113,020} 50,210) 16,040) 13,680 
4li member banks: 
a SSS eee 33,941] 13,962) 14,328] 5,651) 19,782) 55,361) 49,340] 9,410 743) 27,489) 11,699} 5,522) 6,362 
5,961 68,121; 61,717] 10,525 1,709) 37,136) 12,347) 5,886) 6,619 
6 138,304! 129,670] 13,640) 22,179) 69,640) 24,210) 7,589) 6,884 
7 132,060) 122,528] 12,403 1,176) 80,609} 28,340} 8,464) 6,923 
0 144,660) 133,089] 13,448 2,523| 87,783) 29,336) 9,695) 6.873 
3 172,242) 157,252] 15,983 3,715) 99,604) 37,950) 12,210) 6,660 
3 169,686] 154,670} 14,462 4,656) 96,742) 38,810) 12.461) 6,611 
3, 169,535} 153,215] 13,811 4,424) 96,125) 38,855) 12,617] 6,589 
a 179 ,414| 163,757] 15,865 3,327|105,400) 39,165) 12,783) 6,543 
172,055} 154,952] 13,850 1 693/100, 360) 39,049} 12,813) 6,540 
171,491} 154,064] 13,384 3,278) 98,136) 39,266) 12,966; 6,525 
172,455| 154,870} 13,541 5,620) 96,197) 39,512) 13,005} 6,521 
172,483) 154,715 13, 541 3,666) 98,037) 39,471) 13,134) 6,517 
172,156] 154,405 13/044 4,912) 96,827 39; 622) 13,234) 6,510 
174,820} 158,388] 14,508 4,806) 98,904 407171 13,293) 6,499 
: 171,934} 154,215] 13,874 2,860| 97,381} 40,100) 13,304) 6,494 
SPS! 135,223} 75, 322 46,581) 13,320) 35,048] 173,210) 155,323} 13, 781 4,921| 96,365 40; 256] 13,393) 6,491 
All mutual savings banks: 
19399— Dec. 3D... ccccccces 10,216} 4,927 3,101} 2,188 818} 11,852) 10,524]..... 3 10,521) 1,309 551 
SUE: Dh cccccccccce 10,379] 4,901 3,704) 1,774 793) 11,804) 10,533]..... 6 10,527) 1,241 548 
Se ae | nee 16,208] 4,279) 10,682) 1,246 609} 17,020) 15,385}...... 14 15,371} 1,592 542 
1947—Dec. 314.......... 18,641] 4,944) 11,978) 1,718 886}; 19,714) 17,763 1 3 14| 17,745| 1,889 533 
1950-—Dec. 30... occcccee 21,346] 8,137) 10,868) 2,342 797| 22,385) 20,031}....... 3 19} 20, 2,247 §29 
1954—Dec. 31.......... 27,868} 14,998 8,748} 4,123) 1,026; 29,276) 26,359 3 - 50} 26,302} 2,694 §27 
OO 28.990] 16,172 8,675) 4,142 30,382) 27,334 3 3 $1) 27,277| 2,757 528 
En 6 5: nan ate 29,390] 16,600 8,700} 4,090 930} 30,720) 27,550] (5) (5) 50} 27,500} 2,790 527 
Ub dete cbosed 29,898] 17,456 8, 3,982 965| 31,274) 28,187 3 4 $51} 28,129} 2,812 $27 
ORGS Bs cccccccees 30,120} 17,620 8,480) 4,020 910} 31,450) 28,320} (5) (5) 50} 28,270} 2,820 $27 
, » epee 30,350} 17,820 8,470} 4,060 900} 31,680) 28,460] (5) (5) 50} 28,410} 2,850 $27 
Saas 30,600} 18,040 8,480) 4,080 890} 31,930) 28,700} (5) () 28, 2,860 527 
ie sp enaeeans 30,730} 18,230 8,430} 4,070 830} 32,000; 28,740] (5) (5) 50} 28,690} 2,870 $27 
Dt Mls c¢-enceanad 30,950} 18,470 8,390) 4,090 830} 32,230) 28,910} (5) (5) 60} 28,850} 2,890 $27 
SR ae 31,066] 18,639 8,297} 4,130 917| 32,421) 29,184 3 26) 29,152] 2,885; $27 
iF UL eee 31,280] 18,820 8,300) 4,160 850} 32,570) 29,270} (5) (5) 30} 29,240) 2,900) $27 
SA sb nteee and 31,470} 19,060 8,250} 4,160 830} 32,750; 29,370] (5) ( 30} 29,340 + 5a 527 
? Preliminary. rRevision. asset and liability data are not available. Comparability of figures for 


1 All banks in the United States. All banks comprise all commercial 
banks and all mutual savings banks. All commercial banks comprise 
all nonmember commercial banks and all member banks including one 
bank in Alaska that became a member bank on Apr. 15, 1954, and a 
noninsured State member nondeposit trust company, but excluding three 
mutual savings banks that became members in 1941. Stock savings 
banks and nondeposit trust companies are included with commercial 
banks. Number of banks includes a few noninsured banks for which 


classes of banks is affected somewhat by changes in Federal Reserve 
membership, insurance status, and the reserve classifications of cities 
and individual banks, and by mergers, etc. 

2 Beginning June 30, 1942, excludes reciprocal balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 


For other footnotes see following two pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


(Figures partly estimated except on call dates. Amounts in millions of dollars] 
























































Loans and investments Deposits | 
ee CEE eS AE TD as | Total a 
| | assets— | 
Lg Other Total | Num- 
Class of bank lus on Cash | bilities me mee. ef 
and date hey ther | assets2 ac- o 
. a | Get. ‘ and > | Inter- Demand : 
Total Loans | obliga- — | capital Total2 bank2 |__ Jo 6A counts | banks 
| tions _— | ace | Time 
} counts3 | phy | Other 
a 
| | | } 
Central reserve city | | | 
member banks: | 
New York City: 
1939—Dec. 30........... 9,339 3,296} 4,772 | 1,272 6,703) 16,413 | 14,507 | 4,238 74 9,459 736) 1,592 36 
1941—Dec. 31........... 12,896 4,072) 7,265 | 1,559 6,637; 19,862 | 17,932 | 4,207 866 | 12,051 807) 1,648 36 
GOGEPOE, Dh occ ccccsces 26,143 7,334| 17,574 | 1,235 6,439) 32,887 | 30,121 | 4,657 6,940 | 17,287) 1,236) 2,120° 37 
1947—Dec. 31.........-- 20, 393 7,179} 11,972 | 1,242 7,261} 27,982 | 25,216 | 4,464 267 | 19,040) 1,445) 2,259 37 
1950—Dec. 30..........- 20,612 9,729} 8,993 | 1,890 7,922) 28,954 | 25,646 | 4,638 451 | 18,836) 1,722] 2,351 23 
$956——E006. Shoe ccccccces 23,880 | 12,039} 9,342 | 2,499 7,581} 32,193 | 28,252 | 5,709 736 | 19,414) 2,392) 2,803 21 
1955—June 30........... 23,099 | 13,016; 7,782 | 2,300 7,748) 31,559 | 27,791 | 5,454 1,131 | 18,926) 2,281) 2,715 18 
oy aa 22,915 | 13,596) 6,959 | 2,360 6,993} 30,595 | 26,471 | 5,037 995 | 18,210} 2,229) 2,746 18 
Leer ae 23,583 | 14,640; 6,796 | 2,148 8,948) 33,228 | 29,378 | 5,600 756 | 20,719) 2,303) 2,745 18 
OGRE, Bei ce cccccesaa 22,945 | 14,134) 6,671 | 2,140 6,789) 30,477 | 25,965 | 5,020 215 | 18,465; 2,265) 2,749 18 
ares 22,750 | 14,392) 6,140 | 2,218 7,215| 30,730 | 26,317 | 4,934 690 | 18,402) 2,291) 2,794 18 
ES daa os wade 23,563 | 15,382) 5,976 | 2,205 7,076] 31,372 | 26,951 | 4,958 1,401 | 18,210} 2,382) 2,783 18 
co Seep * 23,201 | 15,099} 6,027 | 2,075 6,862) 30,773 | 26,499 | 4,929 18,456; 2,309) 2,793 18 
nt i. 2 oe0aueel 22,918 | 15,153) 5,871 | 1,894 6,957) 30,607 | 26,388 | 4,941 1,049 | 18,103) 2,295) 2,798 18 
ys ere? 23,270 | 15,373} 6,011 | 1,885 7,753) 31,801 | 27,775 | 5,327 1,166 | 18,902) 2,381) 2,805 18 
Pt es wthecawon 22,771 | 15,252) 5,643 | 1,876 6,817) 30,356 | 25,929 | 5,127 514 | 17,950} 2,338) 2,809 18 
ss 9.6 cn oar 23,220 | 15,326) 5,935 | 1,959 6,938) 30,972 | 26,535 | 5,017 1,314 | 17,822} 2,382) 2,825 18 
Chicago: 
1939—Dec. 30........... 2,105 569; 1,203 333 1,446} 3,595 3,330 888 80 1,867 495 250 14 
PRE, Dh ccecvcesoes 2,760 954; 1,430 376 1,566} 4,363 4,057 | 1,035 12 2,419 476 288 13 
SY Uo os eweecees 5,931 1,333) 4,213 385 1,489} 7,459 7,046 | 1,312 1,552 3,462 719 377 12 
1967—Bdec. 31. wc cccccecs 5,088 1,801; 2,890 397 1,739| 6,866 6,402 | 1,217 72 4,201 913 426 14 
1950—Dec. 30........... 5,569 2,083) 2,911 576 2,034) 7,649 ) 1,229 174 604; 1,103 490 13 
«2 o opendend 6,518 2,784) 3,120 614 1,954) 8,520 7,845 | 1,321 251 4,977; 1,295 600 13 
195S5—June 30........... 6,288 2,846) 2,742 699 1,763} 8,102 7,431 | 1,180 343 4,606; 1,303 612 13 
ee 6,235 2,887) 2,637 711 1,875) 8,166 7,414 | 1,222 296 4,616} 1,280 621 13 
eS 6,542 3,342) 2,506 695 2,132} 8,720 8,010 | 1,296 222 5,165) 1,327 628 13 
SN SI. 60:0 ne cond 6,435 3,239) 2,535 661 1,985} 8,469 7,749 | 1,144 74 5,230} 1,301 626 13 
 ) na 6,237 3,097; 2,472 668 1,953} 8,245 7,397 | 1,160 216 4,731} 1,290 631 13 
RS sash wha oth seb 6,446 3,223) 2,545 678 1,785} 8,282 7,202 | 1,236 420 4,284) 1,262 631 13 
i ls stexst ead 6,325 3,383} 2,242 700 1,850| 8,227 7,208 | 1,129 228 4,572) 1,279 631 13 
SReyeree 6,219 3,400} 2,124 695 1,903} 8,176 7,334 | 1,094 344 4,613) 1,283 636 13 
= Ree 6,336 3,572} 2,088 676 1,959} 8,349 7,631 1,195 350 4,781 1,304 639 13 
eae 6,187 | 3,500) 2,057 630 | 1,799] 8,035 | 7.243 | 1,144 142 | 4,661] 1,296] 639 13 
(See. 6,325 3,541 2,159 625 1,844) 8,222 7,433 | 1,209 342 4,595 1,287 641 13 
Reserve city member banks: | 
1939—Dec. 30...... evant Eaaee 5,329) 5,194 | 1,749 6,785| 19,687 | 17,741 | 3,686 435 9,004; 4,616) 1,828 346 
FED, D0 eens 00d san 15,347 7,105| 6,467 | 1,776 8,518) 24,430 | 22,313 | 4,460 491 | 12,557) 4,806) 1,967 351 
oe ee eae 40, 108 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 | 6,448 8,221 | 24,655) 9,760) 2,566 359 
1947—Dec. 31........... 36,040 | 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46,467 | 5,649 0 28,990) 11,423) 2,844 353 
1950—Dec. 30........... 40,685 | 17,906) 19,084 | 3,695 | 13,998) 55,369 | 51,437 | 6,448 976 | 32,366) 11,647) 3,322 336 
be Se , eee 50,738 | 23,986) 21,718 | 5,034 | 15,424) 67,165 | 61,796 | 7,444 1,457 | 37,418) 15,476) 4,300 300 
1955—June 30........... 50,596 | 25,654) 19,697 | 5,245 | 14,696) 66,293 | 60,854 | 6,545 1,843 | 36,459) 16,007) 4,492 297 
<> ay: 51,293 | 26,630) 19,476 | 5,187 | 14,195] 66,535 | 60,415 | 6,332 1,754 | 36,345) 15,984) 4,543 297 
| ae §2,459 | 28,622) 18,826 | 5,011 | 16,994) 70,478 | 64,733 | 7,446 1,288 | 39,835) 16,164) 4,641 292 
OS eee 52,058 | 28,519) 18,603 | 4,936 | 14,581} 67,687 | 61,299 | 6,365 5 38,326] 16,099) 4,656 293 
 S See ee 51,600 | 28,719) 17,989 | 4,892 | 14,657) 67,358 | 60,756 | 6,042 1,335 | 37,208) 16,171] 4,722 291 
I dts daw ee 52,104 | 29,350) 17,837 | 4,917 | 14,431] 67,640 | 61,144 | 6,121 2,280 | 36,528) 16,215) 4,759 291 
> rere 52,410 | 29,753) 17,694 | 4,963 | 14,578) 68,107 | 61,266 | 6,236 1,407 | 37,421} 16,202) 4,822 290 
Ff apaneee 52,057 | 29,886) 17,280 | 4,891 | 14,629) 67,829 | 60,959 | 5,852 2,017 | 36,803) 16,287) 4,875 291 
gg SSR. 52,071 | 30,122) 17,051 | 4,898 | 15,361) 68,524 | 62,392 | 6,633 1,918 | 37,324) 16,517] 4,902 291 
Oe Soe $2,177 | 30,461} 16,933 | 4,783 | 14,490) 67,784 | 60,918 | 6,339 1,010 | 37,146) 16,423) 4,909 290 
bain xehews 52,515 | 30,645) 17,057 | 4,813 14,308) 67,999 | 61,105 | 6,332 1,780 | 36,530) 16,463) 4,951 290 
Country member banks: 
ISS EEE, Bo cccccccccs 10,224 4,768} 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158} 5,852) 1,851 | 5,966 
as 6k ee oth 12,518 5,890} 4,377 | 2,250 6,402} 19,466 | 17,415 822 225 | 10,109) 6,258) 1,982 | 6,219 
. . a 35,002 5,596) 26,999 | 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 
SS 36,324 | 10,199) 22,857 | 3,268 | 10,778) 47,553 | 44,443 | 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. 30........... 40,558 | 14,988) 21,377 | 4,193 | 11,571) 52,689 | 48,897 | 1,133 922 | 31,977| 14,865) 3,532 | 6,501 
EE Ml onececcecen 50,466 | 21,442) 23,629 | 5,395 | 13,117 ’ 59,360 | 1,508 1,271 | 37,794) 18,787) 4,506 | 6,326 
1955—June 30........... 50,806 | 22,799) 22,321 | 5,685 | 12,092) 63,732 | 58,594 | 1,283 1,339 | 36,751} 19,220) 4,642 | 6,283 
cS 51,454 | 23,178) 22,570 | 5,706 | 11,955) 64,239 | 58,915 | 1,220 1,379 | 36,954) 19,362) 4,707 | 6,261 
 * ee 52,775 | 24,379) 22,570 | 5,826 | 13,342) 66,988 | 61,636 | 1,523 1,061 | 39,681) 19,372) 4,769 | 6,220 
1956—Jan. 25........... 52,561 | 24,437) 22,324 | 5,800 | 12,011) 65,422 | 59,939 | 1,321 895 | 38,339) 19,384) 4,782 | 6,216 
OO a 52,421 | 24,604) 21,970 | 5,847 | 11,872) 65,158 | 59,594 | 1,248 1,037 | 37,795) 19,514) 4,819 | 6,203 
ee 52,469 | 24,905; 21,726 | 5,838 | 11,837) 65,161 | 59,573 | 1,226 1,519 | 37,175) 19,653) 4,832 | 6,199 
— $2,707 | 25,151} 21,676 | 5,880 | 11,811) 65,376 | 59,742 | 1,247 1,226 | 37,588) 19,681) 4,888 | 6,196 
es atin ack il 52,920 | 25,491; 21,543 | 5,886 | 11,790) 65,544 | 59,724 | 1,157 1,502 | 37,308) 19,757; 4,925 | 6,188 
— > ee 52,752 | 25,716} 21,076 | 5,959 | 12,463) 66,147 | 60,591 | 1,353 1,372 | 37,897) 19,969) 4,947 | 6,177 
iM dnccoeten’ 52,831 | 25,792} 21,130 | 5,909 | 12,054) 65,759 | 60,125 | 1,264 1,194 | 37,624) 20,043) 4,947 | 6,173 
En inconain 53,163 | 25,810) 21,430 | 5,923 | 11,958) 66,017 | 60,250 | 1,223 1,485 | 37,418) 20,124) 4,976 | 6,170 
| 





4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal Bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $10 million was added, and 


8 banks with total loans and investments of $34 million 


were transferred 


from noninsured mutual savings to nonmember commercial banks. 


5 Less than $5 million. 
For other footnotes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Amounts in millions of dollars} 
Loans and investments Deposits 
Num- Total 
Cj “Foul 
of ota Other 
banks Class of bank Cash lia- R.A iy 
U. S. bilities + Pp 
and date Other | assets? 
Total | Loans| Govt and Total2 | Inter- Demand = of 
obliga- — capital otal bank 2 counts | banks 
ions ac- Time 
ovt. 
All insured commercial banks: 
36 1941—Dec. 25,788) 76,820) 69,411] 10,654) 1,762 | 41,298) 15,699) 6,844) 13,429 
36 1945—Dec. 34,292) 157,544) 147,775} 13,883) 23,740 | 80,276) 29,876; 8,671) 13,297 
37 1947—Dec. 50} 36,926) 152,733) 141,851} 12,670} 1,325 | 92,975) 34,882) 9,734) 13,398 
a 1954—Dec. 43,161) 200,127) 182,886] 16,376) 4,154 |115,482) 46,874| 14,252) 13,303 
HY 1955—June 40,685| 197,077 179,728] 14,794) 5,064 |111,993) 47,876) 14,579) 13,267 
ta Dec. 46,480) 208,608) 190,512] 16,273) 3,697 |122,149| 48,393] 14,980) 13,216 
8 1956—June 42,126] 203,676] 184,680} 14,862) 5,221 |114,892) 49,705) 15,600] 13,208 
4 National member 
1941—Dec. 3 14,977 43,433) 39,458] 6,786) 1,088 | 23,262) 8,322) 3,640) 5,117 
4 1945—Dec. 31 4,137| 20/114] 90,220 34°9301 9,229| 14,013 | 45,473] 16,224] 4/644) 5,017 
18 1947—Dec. Ceesccves 65,280} 21,428 . 5,178) 22,024) 88,182) 82,023] 8,410 795 | 53,541} 19,278} 5,409) 5,005 
1954—Dec. 31........... 88,509] 39,712) 39,392 | 9,405] 25/662] 115,835) 105,851] 10,714] 2,508 | 66,426] 26,202) 8,085| 4,789 
1955—FUEO FO. occ ccvcces 83,315] 39,424) 34,673 | 9,219] 22’g92/ 107,741| 98,636] 8,314) 2,849 | 60,919] 26,554] 7.714] 4,744 
18 , , ’ , 
18 ee re” 86,152] 43,428) 33,579 9.144] 25,697) 113,412) 103,903] 9,317) 2,063 | 65,840) 26.683) 7,915) 4,692 
18 1956—June 30........... 85,455] 45,860) 30,555 9,040) 23,545} 110,703) 100,826} 8,404) 2,929 | 62,123) 27,370] 8,232} 4,667 
State member banks 
’ Bee Bcc] Ba Gems tas] Pasl sass) aeeel eas) ges | aes 4s) Base es 
PR: MReveccessehy E 8,850| 27,089 ‘ 9,731 ; ; 4,411} 8,166 ’ ’ , ’ 
‘3 1947—Dec. 31........4.. ,566] 11,200] 19,240 | 2,125] 10,822} 43,879) 40,505] 3,993] 381 | 27,068) 9,062) 3,055) 1,918 
1 
14 ge ge, Bee 43,093] 20,538] 18,417 | 4,138) 12,414 ,407| 51,401] 5,269) 1,207 | 33,177] 11,748) 4,125) 1,871 
13 1955—June = heanere po8 deni 47,473] 24,891| 17,870 | 4,711 , 408 1,945; 56,034) 6,148) 1,807 | 35,823) 12,256} 4,747) 1,867 
3 “= See 208] 27,554] 17,118 | 4,536] 15,719 ,002) 59.854] 6,549) 1.264 | 39,559] 12,482] 4,868) 1,851 
13 1956—June 30 Sete sepaea 48,973} 28,923) 15,671 4,379) 13,992) 64,117) 57,563] 6,104) 1,877 | 36,781) 12,801} 5,061) 1,832 
13 
- Insured nonmember 
13 A 
13 commercial banks: 
1941—Dec. 31.......... 5,776} 3,241 1,025; 2,668) 8,708) 7,702 129 53 | 4,162) 3,360 959} 6,810 
13 , ’ , , , ’ , , , 
$94S—Edes. 31... occ cccce 14,639] 2,992) 10,584 | 1,063) 4,448) 19,256) 18,119 244) 1,560 | 10,635) 5,680) 1,083) 6,416 
3 ’ , , , , ’ ’ , ’ , , ’ 
Hf ee eer 6,444] 4,958) 10,039 | 1,448) 4,083 i > 266 149 | 12, 6,558} 1,271) 6,478 
13 1954—Dec. 31...... ee < 8 10,215 | 2,436} 5,088} 27,911) 25,657 393 439 | 15,879| 8,947) 2,044) 6,647 
13 1955—June = Seteete oie 22,723) 10,385| 9,811 2,527} 4,388 »417| 25,082 332 408 | 15,251] 9,090) 2,121] 6,660 
13 _. .. Sere 23,829] 11,108) 10,081 2,640} 5,067) 29,220) 26,779 408 370 | 16,749) 9,252 ,199) 6,677 
13 1956—June 30 bh dana oodtn 23,942] 11,600} 9,621 2,720} 4,592) 28,884) 26,316 355 415 | 15,988} 9,558} 2,309) 6,713 
Noninsured nonmember 
346 commercial banks: 
i a Bee Boost et eee ee 
359 -.  _  , Saereearee % J 14 » ’ 1, 
353 1947—Dec. 314.......... 2,009 474 » 280 255 576, 2,643) 2,251 363 18 1,392 478 325 783 
336 1954—Dec. 31.........+- 1,800} 492) 969 339} 397) 2,250) 1,871 433 18 | 1,085 335} 324) 536 
300 1955—June 7 tt tteeeeees 1,776 491 930 355} 340| 2,172) 1,788] 448 13 337} 327 513 
297 SS” eee 1,716 520 827 370 357 2.126 1,742 370 12 1,039 322 320 99 
297 1956—June 30 ee eeeeeeeee 1,664 513 785 365 318] 2,036] 1,646 377 11 932 326 326 470 
292 
393 All nonmember commercial 
291 ban 
ZI Tey eseemeee ra] 3905 20 | 13) sel sees aa] telat | ass) baal 7 
290 EPO, She cccccccces % i * ‘ & ‘ ’ “ ’ ° yl 
291 1947—Dec. 314...... ee 18,454) 5,432) 11,318 1,703} 4,659) 23,334) 21,591 629 167 } 13,758) 7,036) 1,596) 7,261 
291 1954—Des. 31... ccccccece 24,337] 10,378] 11,184 | 2,775) 5, 30,161) 27,528} 825 457 “ 9,282) 2,368) 7,183 
290 1955—June 30 RAO RET 24,499] 10,876| 10,741 | 2,881) 4,728) 29, 26 , 870 780 422 | 16,241] 9,427) 2,448) 7,173 
= i. a eine 25,5 11,628} 10,908 3,010} 5,424) 31,347) 28,522 778 382 | 17,788) 9,574) 2,519] 7,176 
1956—June 30 Sree 25,605} 12,114) 10,406 3,085} 4,909} 30,920) 27,962 732 426 | 16,920) 9,884) 2,636) 7,183 
966 Insured mutual savings banks 
219 1941—Dec. 31..... 1,693 2 6 421 151 1,958 1,789]... cocccccccce 1,789 164 52 
176 1945—Dec. 3 10,846] 3,081) 7,160 606 29| 11,424) 10,363]....... 10,351] 1,034 192 
519 1947—Dec. 31 12,683 “ 8,165 958 675; 13,499 , 207; 1 2 12) 12,192) 1,252 
01 1954—Dec. 31. 8 11,651} 6,117 | 3,062 832} 21,981) 19,885 3 3 19,831 ,920 218 
126 1955—June 30. 21,617) 12,567) 5,998 | 3,052 22,761 590 2 2 49 ,536| 1,965 218 
83 _  epeerqer: 22,331] 13,563) 5,858 | 2,910 785| 23,458| 21,237 3 3 49) 21, "182 2,006 220 
61 Wnts BO. . os ncsved 23,168] 14,514) 5,636 3,018 739| 24,271) 21,959 3 2 24} 21,930} 2,061 220 
20 
16 Noninsured mutual savings 
03 
96 t945—Dec. 31 .2so2222 $'Sei] 17198] 31322 | ‘"esi| $80] $1396] Ss022/- 2022. ; $'020| |’3s8| 350 
OE, Dhscvcesscees ‘. o ¥ 1 . ° age 2 34 558 350 
88 1947—Dec. 314..... eecnd 5,957] 1,384) 3,813 760 211 G00 Sp wsesee 1 2} 5,553 637 339 
77 1954—Dec. 31.........-. 7,038] 3,346) 2,630 1,061 194) 7,295} 6,474]....... 1 2) 6,471 774 309 
73 1955—June 30........... 7,373} 3,605) 2,677 1,090 180) 7,621 * feo 1 2) 6,741 792 310 
70 Dh. Gbackecvacet 7,567] 3,893) 2,601 1,072 180 7,816 Se 1 2} 6,947 806 307 
le eee 7,898 4,125, 2,661 1,112 78 6,150) SS 1 a tune 824 307 
red Thier ” ap ae ie 
For other footnotes see preceding two pages. Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 


for July 1947, pp. 870-871. 
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COMMERCIAL BANKS 





{In millions of dollars] 


LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


















































































































































Loans 2 | Investments 
or } | Lense § for | | U. S. Government obligations Obli- 
| [oe] |pehening | ee 
Tota’ . 
Class of bank loans -™ securities | ym Direct wa 
and and clud- | Agri- Rest | States |Other 
call date invest- |75+a12] in cul- es- ine |Other! Total " end | esc 
ments open | tur- | To tate | Gj. | loans Certifi- Guar-| ite | ate 
pen | al | brok- loans| © Total cates an- | P rities 
—_ ers | 1° vid- of in- teed | ical 
ket oth- uals Bills Notes | Bonds sub- 
and debt- as 
pa- deal-| °S * divi- 
per ors ness sions 
All commercial | 
banks :> 
1947—Dec. 31.... 38,057]18, 167|1,660| 830)1,220| 9,393) 5,723|1,063|78,226/69,221/2,193) 7,789) 6,034/53,191 14) 5,276|3,729 
1954—Dec. 31.... 70 , 619126 , 867|5,200/2, 929)1, "$25 18,418) 14, 750/2,000|85, 297 68 ,98115,065| 5,361|14,672/43,861 22/12, 586 3,729 
1955—June 30.... 75 , 183}28 ,872/4, 391/2,859|1,613)19, 779| + 365|2,428|80,081/63,271|3,220| 1,710|16,640/41, 685 16/12, 785|4,025 
Dec. 31.... 82: 601 33, 245'4,475 3, 263'1,774/20, 809/17, 185/3,117|78, 280}61, *59214,219| 2,318/14,034/41,010| 11/12,698)3, "990 
1956—June 30....1160,008]86, 887]36, 111'4,254/2,695)1, 738/21 , 787/18, 365|3, 286/73, 122]56, *620/2,817 1 ,247|12,727\39,815 14,12,929|3°573 
All insured com- | | 
mercial banks: | | 
1941—Dec. 31....] 49,290/21,259] 9,214)1,450| 614) 662) 4,773 4,545 28 031/21 ,046] 988)...... 3,159)12, ct 4,102) 3,651|3,333 
1945—Dec. 31....}121,809]25, 765 9,461|1,314/3, 164) 3,606) 4,677) 2, 361 1, 181/96, 043)88 ,912}2,455|19,071 16, "045 51,321 22 3°873|3°258 
1947—Dec. 31....J114,274)37, 583 18,012|1,610) 823|1, 190 9, 266) 5,654/1 ,028/76, 691167 ,941}2,124)| 7, $52! 5,918 52: 334| 14) 5,129|3, 621 
1954—Dec. 31....}154, 115]70,127 26, 731/5, 108) 2,907/1,501 18, 302|14,676)i. 973/83 , 988168 ,012)4,901 ;s 279) 14° $23\43,287 21)12,352|3,624 
1955—June 30.... 74, 692128 ,729\4,319 2; 834/1, "589 19,661 |16,283/2,400|78, 796162, 342 2,996) 1 667) 16,479 41,185 15 1230230906 
Dec. 31.... 82, 081}33 .092'4, 396) 3,229|1, 742/20,692/17, 104)3, "091|77.083160, 765]4, 105| 2, "292/13 "856/40. 502! 10|12,465/3 853 
1956—June 30.... 86, 374135, 944'4, 190 2,669\1,704 21 ,671/18,284 3/259 71 ,971}55,835}2,751| 1,228)12,552)/39, 290 13|12,694,3, 442 
} | | 
Member banks, aie fee | | | | 
total: | | 
1941—Dec. 31....] 43,521]18,021] 8,671; 972) 594, 598) 3,494) a 692 |25,500]19,539] 971)|...... 3,007\11, 729| 3, 832) 3, 090/2, 871 
1945—Dec. 31....]107, 183]22,775] 8,949) 855/3,133|3,378) 3,455) 1,900|1,104)84,408 78 , 338]2, 275|16,985|14, 271/44, 792 16) 3,254|2° 815 
1947—Dec. 31.... , 846)32,628)16 »962| 1,046 811)1 *065) 7,130) 4 662| *952| 65 ,218157,914]1,987| 5, 816) 4 , 815/45, = 10) 4, 199/3° 105 
1954—Dec. 31....]131,602}60, 250/25, 007) 3,529|2,881/1, 363) 14; 433) 12; 127|1,858|71, "352 57, 80914 ,075| 4 4,307)\12,  464/36,9 20) 10 ,449)3,094 
1955—June 30....]130, 788/64, 315 26, i2, 799|2,808/)1, 440) 15,594) 13, * 489 2: 285) 66,473 52° 543}2,377| 1, 281/13. "969/34, 903 13 10, 584)3° 346 
Dec. 31....9135, 360]70, 982)31, "019/2, 726 3°150/1,560\16. 391/14, 313/2,943/\64, "377|50.697]3, 250) Re "738111, 508/34,192 9/10 ,444/3 236 
1956—June 30....§134,428174, 783]33, 725|2, 552/2, 586|1,522)17, 172/15, 330)3 ,087|59 , 645)46 , 226]2,013 ” 340 10, 332/33,029 12)}10,557 2862 
New York City:4 | 
1941—Dec. 31....] 12,896] 4,072] 2,807 8} 412) 169) 123) 554 8,823] 7,265} 311|...... 1,623) 3,652) 1,679 729; 830 
1945—Dec. 31....] 26,143] 7,334] 3,044)..... |2,453)1,172) 80; 287} 298)18,809117,574] 477) 3,433) 3, 325|10, eH 1 606) 629 
1947—Dec. 31....] 20,393} 7,179] 5,361)..... |. $45; 267) 111) 564) 330 13,214111,972]1,002, 640 sien 638; 604 
1954—Dec. 31....] 23,880]12,039] 7,231) 204/2,041 432 467) 1,232} 644/11,841 9° 342) "785| 597) 1, 334 3° 036 10| 1,977} 523 
1955—June 30....] 23,099]13,016] 7,928 162,034 466) 656) 1, "379| 754 10,083 7 782 537) 146 1,830 5; 262 7| 1,754) 547 
Dec. 31....§ 23, 583)14, , 126 17|2,144) Sil $77| 1. "506 1,006) 8,943] 6,796} 552) 100) 1,141) 5,002 2, 1,609; 539 
1956—June 30....] 23,270]15,373}10, 191 111,691; 494 609 1,590 1,044; 7,896 6.011 325) 70| 1,082) 4,529 4, 1,514) 371 
Chicago: 4 | | | | | 
1941—Dec. 31 2,760} 954 732 6 48 52 22 95 1,806] 1,430] 256)...... 153 903| 119 182) 193 
1945—Dec. 31 5,931} 1,333 760 2} 211; 253 36 51 40| 4,598] 4,213] 133) 1,467 749| 1,864)...... 181; 204 
1947—Dec. 31 5,088} 1,801} 1,418 3 73 87) 46, 149 26| 3,287] 2,890} 132} 235) 248) 2,274)...... 213} 185 
1954—Dec. 31....] 6,518] 2,784] 1,847) 140) 345 89) 91; 223) 105) 3,734] 3,120} 70) 241 855| 1,953 cee! 415| 199 
1955—June 30....] 6,288] 2,846] 1,940) 102) 270) 88) 122} 244) 139) 3,441] 2,742 76) 66| 812) 1,788)......| 456) 243 
Dec. 31....1 6,542] 3,342] 2,390} 15) 275; 99) 128) 316) 184) 3,200] 2,506) 111) 68} 604] 1,723|......| 476) 219 
1956—June 30....] 6,336) 3,572] 2,663) 13; 170 96 133) 384| 187| 2,764) 2,088 46) 3 476| 1,564)......| 489 188 
| | | 
Reserve city banks: | | | | | | | | | 
1941—Dec. 31... 3,456, 300| 114 194) 1,527 1,512 | 8,243] 6,467] 295)...... 751| 4,248) 1,173 956! 820 
1945—Dec. 31.... 3,661) 205| 427)1,503| 1,459) 855) 404|31,594}29,552]1,034) 6,982) 5,653)15,878) | 1,126) 916 
1947—Dec. 31.... 7,088; 225| 170) 484) 3,147) 1,969) 366/22,591/20,196} 373) 2,358) 1,901/15,560) ma "342/1, 053 
1954—Dec. 31.... 0,624) 956) 407| 622| 6,134| 4,912) 720)/26,752)21,718]1,326| 1,695) 4,954) 13,736) 7) 3;782\1; "252 
1955—June 30.... 1,210; 700) 444 651) 6, | 5,500) 954/24,942)19, 503 481) 5,773)12,937) 3| 3,916)1, 330 
Dec. 31... 3,212) 566) 542) 696) 6,962) 5, "0916/1, 180/23, 837]18,826} 813) 657) 4,708)12,643) 5| 3,778|1,233 
1956—June 30.... 3,978) 7 502) 676) 7,357) 6,306)! 265 21,949117,051] 374 279; 4,086|12,308 4) 3,823'1,076 
Country banks: | | 
1941—Dec. 31.... 1,676; 659 20; 183) 1,823) 1,530 6,628] 4,377] 110)...... 481) 2,926 861) 1,222)1,028 
1945—Dec. 31.... 1,484, 648 42) 471 1881) 70 363/29 , 407/26, 630) 5,102) 4 544) 16,713) 9) 1,342)1,067 
1947—Dec. 31.... 3,096, 818 23) 227) 3,827) 1,979) 229/26,125}22,857| 480) 2,583 2; 10817, , 681) 6 2,006) 1; 262 
1954—Dec. 31.... §,306|2,229| 89) 220) 7,742 760| 388/29,024)23,629]1,893) 1,774) 4,731\15 , 228) 3) 4,275\1,120 
1955—June 30.... 5,815|1,980| 61) 234) 8,214) 6,366) 439/28, 22,321}1,261 587| 5,554) 14, 916 3} 4,458)1,227 
Dec. 31.... 6,290'2,127, 189) 255) 8,723) 6,575| 573\28,397/22,570}1, "774, 913| 5: "056/14. 825) 3| 4,581/1,246 
1956—June 30.... 6,892|/2,019| 223; 257) 9,073) 7,050} 590\27,035)21,076 1; 267 489) 4,688)14, os 4) 4,731\1,228 
| 
All nonmember | | | | 
banks: 3 
1947—Dec. 31....] 18,454] 5,432] 1,205, 614 20} 156) 2,266) 1,061] 111/13,021]11,318} 206) : “sal 1,219) 7,916) 4, 1,078} 625 
1954—Dec. 31....} 24,337]10,378] 1,859/1,671, 49) 161) 3,993) 2,623) 143)13,959}11,184) 991) 1,054) 2, "209 6, 1928 1 2.139 636 
1955—June 30....] 24,499]10,876] 1,979/1,592 51| 173) 4,194) 2,875) 143)13,622]10,741} 843) 9 2° 672) 6,794 3| 2,203) 679 
Dec. 31....] 25,546]11,628] 2,226/1,7580| 113) 214) 4,428) 2,872) 174/13, "918 10, *908} 970 $80| 2,527] 6.829! 2| 2,255} 755 
1956—June 30....] 25,605]12, 114] 2,385/1,702| 110) 216) 4,625) 3,036) 200/13,492]10,406 805} 407 | 2,396) 6,797) 1} 2,374) 712 
1 All commercial banks in the United States. These figures exclude Reserve membership, insurance status, and the reserve classifications of 


data for banks in U. S. possessions except for one bank in Alaska that 


became a member bank on Apr. 15, 


savings banks became members of the Federal Reserve System; 
banks are included in member banks 
insured commercial banks or all commercial banks. 


1954. 


During 1941 three mutual 


but are not included in_ all 
Comparability 


these 


of figures for classes of banks is affected somewhat by changes in Federal 


cities and individual banks, and by mergers, etc. 


2 Beginning June 30, 1948, figures for various loan items are shown 


For other footnotes see opposite page. 


gross (i. e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. 
continue to be shown net. 


Total loans 
















































All 



















{In millions of dollars] 





COMMERCIAL BANKS 





AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 





Class of bank 
and 
call date 


Demand deposits 


Time deposits 





Interbank 
deposits States 


U.S.|} and 





Govt. 


— 


political 


For- subdi- 


eign 


Certi- 
ed viduals, 
partner- 


and cor- 
visions | checks, 


Indi- 


ships, 


pora- 
tions 


Pi 





All commercial 
banks :3 
1947—Dec. 31.... 
1954—Dec. 31.... 
1955—June 30.... 
Des. 31... 
1956—June 30.... 


All insured commer- 
cial $ 
1941—Dec. 31... 
1945—Dec. 31... 
1947—Dec. 31.... 
1954—Dec. 31.... 
1955—June 30.... 
oo” Sa 
1956—June 30.... 


Member banks, 
total: 
1941—Dec. 31.... 
1945—Dec. 31.... 
1947—Dec. 31.... 
1954—Dec. 31.... 
1955—June 30.... 
Dec 31.... 
1956—June 30.... 


New York City:4 
1941—Dec. 31.... 
1945—Dec. 31.... 
1947—-Dec. 31.... 
1954—Dec. 31.... 
1955—June 30... 
Wes. Fb.od 
1956—June 30.... 


Chicago: +4 
1941—Dec. 31... 
1945—Dec. 31.... 
1947—Dec. 31.... 
1954—Dec. 31.... 
1955—June 30.... 
Bm Pecces 
1956—June 30.... 


Reserve city banks: 


1955—June 30.... 
Des. 3f.... 
1956—June 30.... 


Country banks: 
31. 


Dec. 31... 
1956—June 30.... 


All nonmember 
banks :3 
1947—Dec. 31.... 
1954—Dec. 31.... 
1955—June + pa 
1 


1956—June 30.... 


R 


BER 


Owmw 
Sk 


“*-. 
seh 
wur 
SW 


F588 


« 
“ere e 


> RPP wWwWN 
228 

> 
SeSs 
et et 
ap 
e385 


DAAAADD 
835888 


o 
x 
oo 


Seyssez 

















30) 1,343) 6,799 
9,90 


77| 5,078| 10,278 
546) 3,709) 10,273 
557} 5,232) 10,768 





671| 1,709} 3,066 
1,243|22,179| 4,240 
1,375] 1,176| 5.504 
1,493] 3,715| 7,781 
1,531| 4,656, 8,117 
1/511] 3.327] 8°075 
1,510] 4,806] 8,496 

866} 319 

1,105| 6,940] 237 
1,217| °267} 290 
1,177| 736, 368 
1,187) 1,131 37 
1'151| °756| 02 
1,190] 1,166] 396 
8| 127) 233 

20| 1,552} 237 

21 72| 285 

40} 251 274 

39| 343) 288 

40| 222) 299 

36, 350) 399 

$4) 491) 1,144 

110| 8,221| 1,763 

131 S| 2,282 

259| 1,457| 2,876 

289| 1, 3,021 

303] 1. 3.048 

269] 1,918] 3,120 

2} 225} 1,370 
8| 5,465} 2,004 
7|  °432| 2.647 

17| 1,271| 4,263 

15| 1,339] 4,433 

17| 1/061] 4.425 

15| 1,372| 4,581 

55| 167) 1,295 

46| 457| 2,121 

47| 422) 2,162 

36, 382) 2,198 

47| 426| 2,272 














103 ,466 
99,550 
109,011 
101,812 


33,061 
62,950 
72,704 
88,859 
85,706 
93.687 
87,404 


11,282 
15,712 
17,646 
17,823 
7, 

18.919 
17, 396 


beaag 


Pp aRaWWH 
2 60 
2 = OO 


Nau 


32,383 


12,284 
14,608 
13,844 
15,324 
eee 





ewes 














U. S. | States 
Govt.| and 
and ,; — 
Postal} ica 
Sav- | subdi- and cor- 
ings |visions 
111 866 
365| 2,402 
368) 2,435 
356) 2,340 
332) 2,493 
59 492 
103 496 
ill 826 
365) 2, 
368) 2,374 
3456] 2.282 
332| 2,432 
50 418 
399 
105 693 
334) 1,966 
338) 1,968 
327| 1,865 
302} 1,954 
inbenn 29 
10 20 
12 14 
192 
57 110 
59 72 
35 60 
2 9 
6 10 
6 10 
6 8 
6 9 
20 243 
38 160 
45 332 
111 965 
117| 1,018 
106 941 
112} 1,013 
31 146 
52 219 
45 337 
163 
158 830 
157 R44 
148 871 
6 172 
31 436 
30 468 
29 475 
30 = 





> Breakdown of loan, investment, and deposit classifications is not 
available prior to 1947; summary figures for earlier dates appear in the 


preceding table. 


4 Central reserve city banks. 
5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 


Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 


For other footnotes see opposite page. 
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1090 WEEKLY REPORTING MEMBER BANKS 





LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 


{Monthly data are averages of Wednesday figures. In millions of dollars) 





1 


Loans! U. S. Government obligations 





| 

For purchasing } 

or carrying securities } 

Total Loans 

loans a1 | To brokers | 
nvest- ; 

—, ments | Loans | and dealers | To others Real 

aieate ad- ad- cul- =. | estate | Total | Bonds2 
| | loans 


justed! | justed!]. “ tural & 
i Other ag S. Other| 
se- 





Month or date 


vt. se 
Ob- | curi- 
ties 


tions 





Total— 
Leading Cities 

















85,432] 84,473] 45,072 : 9, 588|/30,656]1,011| 564) 8,212) 20,869) 8,745 


86,563} 85,292} 51,043 10, 873|26,487 565| 900; 5,817) 19,205) 7,762) 1,271 
87,151} 85,768] 51,520)29, 111 ,928 10,879/26,381] 601) 1,064) 5,662) 19,054) 7,867 


| 
| 


| 





85,976] 84,609] 50,925/28, 291 10, 864/25 ,978 | 350 5,888) 19,242| 7,706 

85,726] 84,402] 50,814/28,282 10, 886/25 , 824 38 321) 5,863) 19,205) 7,764 

87,256] 86,051} 51, 131)28,577 5 10, 862/27, 199 | $,843) 19,257) 7,721 

, 87,131] 85,857] 51,227/28,724 : 10, 861/26, 859 | | §,775| 19,198) 7,771 

Aug. 86,725} 85,541 , 120/28,711 10, 895/26, 576 5,718) 19,123) 7,845 
| 


} } 
Sept. 87,010] 85,684 28 , 894 c 10,925|26, 501 I 68| 19,153) 7,888) 1,326 
Sept. 12. 87,337] 85,868 29 ,084 : 10,913|26,545} § 5,689; 19,167) 7,866) 1,469 
Sept. 87,291} 85,843] 51,599)29, 220 ~ . 10, 843/26, 383 5,614) 18,953) 7,861) 1,448 
5 


Sept. 26........} 86,965] 85,677] 51,729129, 246 10, 835|26, 096 ,576| 18,945 7,852] 1,288 








ee 


22,765 ‘ 3| 6,731 1,523 2,352 


New York City 





14,677 , 208) 5,726 
14,971 





14,699 
14,551 
3 14,707 
23/293 14,741 
Aug. 2 23,145 14,689 


Sept. 23,309 14,845 
Sept. 23,563 14, 891]10, 692 ‘ 
Sept. 23,594] 22, 15,004 74|1, 174! 
Sept. 26........| 23,357 15,143]10, | 123]1,220 














Outside 
New York City 


1955 


| 
| 
} 
pg 
62,307} 31,989 15,943 711 23,925 


63,523} 62,987 18,298 450) 8, 665/20, 761 
63,695} 63,137 18,397 470) 8, 691/20, 686 


63,169] 62,542 18,199 442) 694 8,650|20,476] 360 292) 4,889 
63,056) 62,489 , 263118, 220 444) 687 8,672|20,379} 328 277| 4,866 
63,971} 63,477 »424]18,355| 451) 691 8,660/21,219} 531 918) 4,847 
63,838] 63,334] 36, 18,395 457) 684 30} 8,658\20,968] 442 858) 4,772 
Aug. 29 63,580] 63,092] 36,431/18,322 456) G7 5,688/20, 763 380 806) 4,696; 14,881 
Sept. 5........] 63,701] 63,130] 36,450]18, 310 460 675 8,710,20,758} 355) 14s 4,742) 14,916 
Sept. 12........] 63,774] 63,201] 36,566 18, 392) 469) 679 : 8,719 20,736} 405 740| 4,677| 14,914 
Sept. 19........] 63,697] 63,172] 36,595]18,459| 473 677 | | 8,669/20,685] 537) 705; 4,676) 14,767 
Sept. 26........] 63,608] 63,045] 36,586 18,427) 477) 676 5,657/20, 366 490) 667| 4,664) 14,743 
| } | 


















































1 Exclusive of loans to banks and after deduction of valuation reserves; 2 Includes guaranteed obligations. 
individual loan items are shown gross. See also NOTE on opposite page. 











959 


,271 
383 


367 
324 
205 
274 
184 
326 
469 
448 
288 


599 


35 
25 


0) 


aon 


ee oe es 


— Se 
























WEEKLY REPORTING MEMBER BANKS 





[Monthly data are averages of Wednesday figures. 





RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 


In millions of dollars] 
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Re- De- | Indi- 

serves | Cash | 40¢¢s mand | vid- 

Month or date with in = de- | uals, 
F. R.| vault 0- | posits | part- 

Banks mestic| ad- ner- 

banks |justed!) ships, 

and 

cor- 

pora- 





Demand deposits, 
except interbank 






Time deposits, 
except interbank 


Interbank 


deposits 


Borrowings 








tions 


States | Certi- 
and fied 

polit- | and 
ical offi- 
sub- | cers’ 
divi- |checks, 
sions | etc. 








Indi- 

vid- 
States 
— and 
U.S. | ner- mf 
Govt. | ships, od 
and | S$U° 
cow | Ot 
sions 

pora- 


tions 


U.S. 

Govt. 
and 
Postal 
Sav- 
ings 


Demand 


Do- 
mes- 
tic 


For- 
eign 


Time 


From 


Banks 


From 
others 


Cap- 


ital 


Counts 





Total— 
Leading Cities 


13,262) 1,000 


pe ee Ce’ 13,206 951 
OS SPECT ET 13,370 





eid 915 


a en eee 12,960 936 
Se a 13,456 934 
AME, Bev ccccsccevie 13,448 953 
py ae 13,120) 1,017 
a eee 13,290 931 
a Ses 13,251} 1,059 
rR aE Ba 13,529} ‘994 
S or: 13,412) 1,024 


1955 
Tee eee 4,085 148 
1956 
ice ond aekaesea 4,134 133 
ee 4,130 143 
1956 
ps ee 4,057 129 
| 4,054 136 
es 4,173 126 
 ) aa 4,266 131 
Sere > 4,118 145 
eee 4,172 134 
SS eee 4,057 152 
Serre 4,169 139 
ae eee 4,120 148 
Outside 
New York City 
1955 
ee 9,177 852) 2,4 


9,072 818 
9,240 859 


| a ees * 
Es tins odvean dasa 














2, 480/56 ,058|58 , 567 


2, 404/55, 213/57, 318 
2, 534/55 ,495)|58 , 468 


2, 287/55 ,428/56,968 
2,523|54,697|58, 167 
2, 368) 55 ,007|56,939 
2,413)|55,381|57,026 


2, 462/54, 920/57, 327 
2, 561|55.777|59, 485 
2, 581|55,908)59 098 
2, 533/55, 374/57, 961 


56|15,758|17,035 


58|15,216|16,499 
65/15,553 16,907 


63) 15,307| 16,642 
56|15 , 384|16, 378 
60/14,918)16,571 
57|15, 165)16, 349 
56) 15, 305/16, 553 


a 15,282] 16,582 
61|15,601 17,054 
67/15, 882|17,261| 
64/15, 448] 16,733 


2, 346/39 ,997/40 ,819 
2,469) 39 942/41 , 561 





55 ,556|57,492 





| 
| 





4/40, 300/41 , 532 











3,696 


3,971 
3,799 





4,168 
3,948 
3,922 
3,891 
3,928 


3,949 
3,777 


3, , 831 


269 


283 
289 
274 
231 
254 





259) 


268 | 
377) 


os) 
vos 
tN 
— 





1,856 








1,964 
1,901 


2,125 
1,784 
2,035 
1,973) 
1,901 


1,760 
1,811) 


2039) 


883 





972 
906) 


1,084) 


- 


973 





992 
995 











2, 369/19, 176 


3,033) 19,626 
2,898) 19,709 


85/19, 596 
71|19,616 

19,613 
19,645 
19,661 


19,657 
19,727 
19.713 
404} 19/739 


Be £38 


al 
i) 
Cohn 


654) 2,030 


1,087! 2,185 
906| 2,235 





606) 2,168 
463) 2,169 
ght 


1’ 316 3" 218) 


- 148| 195) 
O73 3 2° 256| 
705) 2, 235) 
999 2 » 253} 

| | 


| 





1,715/17, 146 


1,946)17, 441 
1,992)17,474 








203 


178 
183 


180 
178 
178 
178 
180 
181 


185 
183 


56 


35 
35 


36 
36 
34 
34 


34 
34 


36 


147 


143 
148 





10,695 





10,418 
10,951 


3, 810 


7,801 





1,441 


1,591 
1,590 


1,105 


336 


330 
316 





1,416 


319 








537 


$12 
471 


315 
570 


685 
322 


574 
487 


479 


21 


53 
118 


516 


459 
353 





575 


294 


572) 6 


621 





8,348 


8,858 
8,892 


oo 00 
Aw 
as 


—ccc IU 
wenn Us 


cococeco oo c0 G0 co oO 
\Oo0c000 G60 


2,693 


5,655 





eS ae ere 8,991 786| 2,364/40,249/40,850) 3,885| 1,041 yr 2 428 932 144) 7,544 334 276 311 585| 6,063 
eae 8,906 800} 2,231/40,044/40,590; 3,659 954 8/17; "447 936 144) 7,720 336 269 563 575| 6,059 
PS ...f 9,283] 808] 2,463|39,779/41,596) 3,648) 1,101) 2, 436\17, '438| 936) 142) 7,927} 338] 270) 607) 560) 6,052 
ee oom 9,882 822) 2,311;39,842/40, 590) 3, 948) 2,552|17,448 935 144) 7,410 340 285 495 594) 6,066 
yl 9,002 te 2,357|40 ,076|40, 473) 3,674 915) 2,332|17,443 931 144) 7,283 304 319 322 542) 6,084 
Se 9,118 797| 2, 392/39 ,638|40,745| 3,690 947| 2,057/17,462| 924 146) 7,938 313 317 499 580) 6,096 
|, 9,194 ass 2,500/40, 176|42,431) 3,513 975| 1,521 117,471; 917 147) 8,363 316 317 313 679| 6,095 
Sept. 19...... 9,360 2,514/40,026/41 837) 3,372) 1,116) 1,984)17, 478| 915 149} 8,071 315 317 344 662} 6,098 
le ee eee mee s76 2:4 69/39, 926) (41,228 3,459) 942 2/405 17,486, 904 147| 7,733 319 320 256 566) 6,128 

1 Demand deposits other than interbank and U. S. Govt., less cash Norte.—For description of revision beginning Mar. 4, 1953, see BULLE- 


items reported as in process of collection. 


TIN for April 1953, p. 357, and for figures on the revised basis beginning 


Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. 


oo. Se se eit! 
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1092 COMMERCIAL LOANS; OPEN MARKET PAPER 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars] 
Manufacturing and mining Comm’! Pee 
Public and 
Trade ies All ind’! 
Sales | utilities Net 
Petro- (whole- ; Con- other change— 
Period? Food, | Textiles, Metals leum, sale Com- | finance | (incl. struc- types changes all 
: and modity | com- trans- : classi- 
liquor, | apparel, onstel coal, Other and dealers enies sine tion of fied weekly 
and and oad chemical, retail) P Nica) business report- 
tobacco | leather em and ing 
rubber banks‘ 
1953—Jan.-June...... —657 156 420 —45 90 215 ~ 644 —91 12 18 —11 — 536 — 805 
July-Dec....... 537 —107 — 326 138 —49 -7 392 —137 91 —23 101 610 795 aia 
1954—Jan.-June...... — 505 55 —577 —10 -1 —4i1 —363 —175 126 71 106 {|—1,314 |—1,496 19! 
July-Dec....... 498 —26 — 548 88 —62 120 539 32 —225 82 132 630 539 195 
19! 
1955—Jan.-June...... — 540 220 177 313 153 146 —461 589 384 134 143 1,257 1,078 
July-Dec....... 480 71 224 208 63 327 469 704 27 106 370 3,050 | 53,206 19! 
1956—Jan.-June...... — 302 238 | 1,362 424 369 171 — 386 —322 365 54 149 2,124 | 42,243 
eee - 100 29 | —121 64 75 4 142 — 204 —28 —16 24 —139 — 229 
ON ae 115 48 —139 54 60 2 108 137 $2 19 86 541 551 19: 
are 196 16 16 227 20 57 81 — 107 57 —15 27 575 535 
Week ending: 
1956—July 4....... —25 16 —28 ya 1 4 10 er —I1 27 23 —8 
nt Pia cusese — 46 18 —39 8 | 7 1 2 — 100 —16 1 12 —&9 — 106 
rn . iné« os ie —14 4 —37 is | 10 ~4 42 — 46 -—9 —~4 —5 — 56 — 80 
-” eae —15 —1 —17 20 | —6 —5 88 —67 —3 —1 —10 —17 —35 
ae 19 8 —15 —20 | 6 —I1 56 66 5 —8 25 129 131 
ee ee cend 2 19 —35 ee oe eee —5 42 —42 —10 10 16 —12 -9 WwW 
ah Ebicacaed 22 19 -—9 32 | 16 17 3 76 44 —1 45 264 295 
Bs ei 6088 34 4 — 57 84 28 —12 7 27 20 1 eee 148 147 
le Mie ¢ otane 38 —3 —23 —32 | 10 eer rrr 10 —7  travwesed 12 —13 
ee, Weaeés ; 3 9 36 175 —2 10 14 —18 16 -9 —8 181 183 
Mls bn 04 55 12 15 - | 19 14 19 —17 aes 43 188 190 
 * Seer 44 7 43 19 | 9 28 25 7 —14 —~4 6 170 136 = 
 Sacaveee 67 —12 | —5 21 | —6 5 23 —79 39 —1 —15 36 26 
| | av 
1 Data for a sample of about 210 banks reporting changes in their 3Includes machinery and transportation equipment. 
lar; loans; these banks hold over 90 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 
and industrial loans of all weekly reporting member banks and nearly loans. 
70 per cent of those of all commercial banks. SIncludes increase of $318 million resulting from errors disclosed 
2 Figures for periods other than weekly are based on weekly changes. incident to survey of credit extended to real estate mortgage lenders. - 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars} 
Dollar acceptances 
Commercial and finance 
, company paper - 
- Held by: Based on: 
N 
End of year or month Accepting banks F. R. Goods stored in or 1! 
4 Placed Total Banks Im- Ex- shipped between 1! 
; Placed | direct-| *° Oth-| Ports | ports | Dollar} —_ points in: 1! 
” Total | through ly es into from ex- 
“ dealers ! | (finance To- |Own| Bills | ow, | For- United | United | change 1! 
” paper) 2 tal | bills | bought acct. | “180 States | States United | Foreign 
corr. States | countries 
345 575 394 192 | 114 78 oe 21) 1 245 87 2 28 32 1 
449 882 | 490 197 | 119 79 ool a2 Laue 235 133 23 55 44 
552 1,193 492 183 | 126 57 - 20 | 289 232 125 39 64 32 
564 j 574 172 | 117 |, 2 aes 24 | 378 274 154 29 75 43 
733 1,191 873 289 | 203 _ 2 ae 19 | 565 285 182 17 300 89 
580 1,779 655 186 | 142 44 14 27 | 427 220 182 41 111 101 
564 1,681 671 190 | 147 43 21 27 | 433 253 189 33 108 87 
547 1,708 662 189 | 144 45 16 26 | 430 258 201 33 82 87 
542 1,741 642 187 | 134 52 17 27 | 410 | 259 205 73 86 
510 1,498 642 175 | 126 49 28 33 | 405 252 210 17 63 100 V 
573 1,777 624 169 | 124 44 18 32 | 406 237 220 11 46 110 
588 2,030 667 184 | 135 49 4 37 | 431 263 234 20 43 106 
560 1,985 660 170 | 130 40 14 39 | 436 263 236 18 49 94 
508 2,006 | 628 146 | 108 39 13 | 42 | 427 235 240 10 43 100 
515 2,092 643 157 | 113 44 16 | 45 | 424 245 252 9 33 104 
476 1,951 684 180 | 109 71 18 45 | 441 264 251 9 34 125 ¥ 
as 6 64 0cukw wie 2,600 509 2,091 723 175 | 111 64 18 48 | 483 270 237 13 74 129 
Dickie hsarenxbuee 2,514 548 1,966 772 189 | 120 70 22 51 | 510 271 259 21 97 124 a 
a 
‘ei o 
1 As reported by dealers; includes finance company paper as well as 2 As reported by finance companies that place their paper directly with a 
other commercial paper sold in the open market. investors. 
c 
ii 
1 


















































































































































INTEREST RATES 1093 
MONEY MARKET RATES BANK RATES ON SHORT-TERM BUSINESS LOANS 
— [Per cent per annum) [Per cent per annum] 
and 
ind’! Fi- U. S. Government Size of loan (thous. of dol.) 
-_ : nance | prime securities (taxable)2 an 
Prime com- : 
nd Year com- | pany | “en Area and period | oans | 1 | 10. | 100- | 208 
— month, or mercial | paper accept- 3-month bills ‘ 10 100 200 and 
~ sm week yg ay 3 placed | ‘ances, 9- to 12-| 3- to S- nastcee 
“ ber direct- month ear 
—— months! ly, days! Mar- Rate issues 3 oA 
3- to 6- ys ket | onnew Annual averages, 
~ 805 months! yield | issues 1S cities: 
795 Dingoes peakteces --| 3.7 15.0 | 4.4 | 3.9 | 3.5 
err on BS £58 14.5 1 20 1 3.4 
,496 1953 average.....] 2.52 2.33 1.87 1.90 | 1.931 2.07 | 2.56 (re 3.7 15.0 | 4.4 | 4.0 | 3.5 
539 1954 average.....) 1.58 1.42 1.35 .94 -953 -92 1.82 
1955 average.....] 2.18 1.97 1.71 1.73 | 1.753 1.89 | 2.50 Quarterly: 1 
+078 19 cities: 
|, 206 2.28 2.08 | 2.07 | 2.086 | 2.14 | 2.72 1955—Dec.........+.) 3.93 | 5.01 | 4.52 | 4.14 | 3.75 
" 2.46 2.23 | 2.23 | 2.259 | 2.19 | 2.58 1956—Mar......... .-1 3.93 | 5.05 | 4.55 | 4.13 | 3.74 
243 2.53 2.17 | 2.25 | 2.225 | 2.28 | 2.70 idwean cowl 4.14] 5.18 | 4.69 | 4.34 | 3.97 
ia 2.80 2.43 2.54 | 2.564 2.56 2.83 a 4.35 | 5.30 | 4.86 | 4.52 | 4.19 
~ 229 New York City: 
551 2.88 2.45 | 2.41 | 2.456 | 2.50 | 2.74 1955-—Dec......cccc 3.76 | 4.86 | 4.48 | 4.00 | 3.64 
535 2.88 2.38 | 2.32 | 2.372] 2.38 | 2.65 1956—Mar........... 3.75 | 4.92 | 4.49 | 4.05 | 3.62 
2.88 2.38 | 2.25 | 2.310] 2.43 | 2.83 ican wasn 3.97 | 5.00 | 4.61 | 4.23 | 3.86 
2.93 2.44 2.60 | 2.613 2.83 3.11 SE Oe 4.20 | 5.26 | 4.84 | 4.46 | 4.09 
<i 3.00 2.50 | 2.61 | 2.650 |} 2.83 | 3.04 7 Northern & Eastern 
106 3.00 2.45 | 2.49 | 2.527 | 2.69 | 2.87 cities: 
—80 2.94 2.43 | 2.31 | 2.334] 2.62] 2.97 1955—Dec........... 3.95 | 5.08 | 4.52 | 4.16 | 3.79 
—35 3.01 2.65 2.60 | 2.606 | 3.01 3.36 1956—Mar........... 3.93 | 5.11 | 4.55 | 4.10 | 3.78 
3.13 2.88 | 2.84] 2.850] 3.17 3.43 Divistecswus 4.15 | 5.26 | 4.74 | 4.32 | 4.01 r | 
131  alehetates 4.39 | 5.36 | 4.88 | 4.53 | 4.26 i 
r 9 Week ending: 11 Southern & Western = 
295 Sept. 1.. 3.38 3.13 2.85 2.72 | 2.832 3.10 3.46 cities: 4 
147 Sept. 8...] 3.50 3.13 2.88 2.68 | 2.736 3.14 3.49 19$5—Dec........++. 4.17 | 5.06 | 4.54 | 4.22 | 3.91 * 
={5 Sept. 15...7 3.50 3.13 2.88 2.79 | 2.770 3.19 3.48 1956—Mar.........-- 4.19 | 5.09 | 4.58 | 4.20 | 3.94 3 
Sept. 22...7 3.50 as aa 2.88 2.91 | 2.908 3.16 3.36 Bikers cecees 4.38 | 5.23 | 4.71 | 4.42 | 4.15 - 
4 Sept. 29...] 3.50 3.15 2.88 | 2.94] 2.985 | 3.18] 3.39 i asaeech 4.53 | 5.29 | 4.85 | 4.54 | 4.32 5 
136 Af 
26 1 Averages of bay | poeestans se. usa 2 Except for new bill issues, yields are 1 Based on figures for first 15 days of month. 
——_ averages compu rom dai losing bid prices. i descri ULLETIN arch v 
3 Consists of certificates of indebtedness and selected note and bond issues. oe oa oe © = om, 4 
4 Consists of selected note and bond issues. J “ 
tural BOND AND STOCK YIELDS! 5 
losed [Per cent per annum] 4 
> 
State and local govt. bonds Corporate bonds* Industrial stocks - 
U. S. Govt. * 
n 
(long-term) General By selected By Dividends/ Earnings/ 
Tem, oe, obligations* Rev ratings groups price ratio price ratio ; 
— KF Total 5 
Old | New - Indus- | Rail- | Public| Pre- | Com- | Com- ° 
—s series2 | series3 Totals | Aaa | Baa Aaa | Baa trial road | utility | ferred?| mon4¢ mon’ oF 
——— Number of issues....] 3-7 1-2 20 5 5 10 120 30 30 40 40 40 14 125 125 p 
La 
in or 1953 average........ 2.93 3.16 | 2.82 | 2.31 | 3.41 3.02 | 3.43 | 3.20 | 3.74| 3.30] 3.55 | 3.45 | 4.27] 5.51 10.14 , 
een 1954 average...... --f 2.53 | 2.70 | 2.46] 2.04] 3.09 2.81 3.16 | 2.90 | 3.51 3.09 | 3.25; 3.15 | 4.02 | 4.70 8.75 om 
1955 average........ 2.80 | 2.94] 2.57] 2.18 | 3.14] 2.85 | 3.25 | 3.06 | 3.53 | 3.19 | 3.34|) 3.22) 4.01 3.93 8.04 » 
a 
; 1955—Sept.. 3.00 | 2.70 | 2.31 | 3.24] 2.92] 3.31 | 3.13 | 3.59 | 3.25 | 3.40] 3.29] 4.06) 3.76 7.19 ” 
ign Oat..cee 2.96 | 2.64] 2.25 | 3.22] 2.89] 3.30 | 3.10 | 3.59 | 3.23 | 3.38 | 3.27] 4.04 | 3.96]......... , 
ries Nov.... 2.96 | 2.60] 2.20] 3.20] 2.87] 3.29 | 3.10 | 3.58 | 3.22] 3.38] 3.28] 4.01 7. ae ee 
— 2.97 | 2.70 | 2.29 | 3.25 | 2.97 | 3.33 | 3.15 | 3.62] 3.26] 3.42] 3.31 | 4.05 | 3.92 7.96 
4 Te 2.94 | 2.69 | 2.27 | 3.24) 2.91 3.30 | 3.11 | 3.60} 3.23 | 3.40| 3.28 | 4.03) 4.08 |........ oe 
Feb. 2.93 | 2.63 | 2.19 | 3.21 2.89 | 3.28) 3.06 13.58 | 3.20] 3.37] 3.26 | 3.99 | 3.93 |....-..00. 
Mar. 2.98 | 2.67 | 2.24] 3.24] 2.95] 3.30] 3.10 | 3.60 | 3.24) 3.37] 3.27] 4.01 3.68 6.99 
Apr.... 3.10 | 2.84] 2.43 | 3.38 | 3.07] 3.41 | 3.24] 3.68 | 3.37] 3.47] 3.38] 4.15 | 3.69 |..... ieee 
; ans 3.03 | 2.83 | 2.46 | 3.37 | 3.06] 3.46 | 3.28 | 3.73 S401 5.501 B.46 1 6.28 1 3.98 be cozesccce 
June. . 2.98 | 2.71 | 2.34 | 3.26] 3.02 | 3.46 | 3.27 | 3.75 3.39 | 3.55] 3.44] 4.17] 3.82 7.15 
July.. 3.05 2.79 | 2.40 | 3.34 | 3.07] 3.50 | 3.28 | 3.80] 3.42] 3.59 | 3.48 | 4.16] 3.68 ].......... 
| ee 3.19 | 2.94 | 2.53 | 3.52] 3.32 | 3.62 | 3.43 | 3.93 | 3.55 | 3.72] 3.60] 4.24] 3.83 ].......... 
Sesaest iss 3.24 3.06 | 2.63 | 3.60 3.50 3.75 | 3.56 | 4.07 3.68 3.83 3.73 4.39 4.04 
} 
Week ending: 
Sept. 1 3.21 3.23 3.04 | 2.62 | 3.60 3.51 3.68 | 3.49 | 3.97 3.61 3.78 3.64} 4.32 3.83 
| Sept. 3.22 3.25 3.07 | 2.62 | 3.60 3.51 3.71 | 3.53 | 4.01 3.66 3.80 3.67 4.36 ae 
SS = Ss 3.26 3.06 | 2.63 | 3.60 3.50 3.74 | 3.55 | 4.05 3.68 3.81 3.72 4.41 | =a 
MG Bs od00d 3.15 3.24 3.06 | 2.63 | 3.61 3.48 3.76 | 3.56 | 4.09 3.69 3.84 3.76 4.39 kG ae 
ee 3.17 3.23 3.06 | 2.62 | 3.60 | 3.49 3.78 | 3.58 | 4.12 | 3.70] 3.87 ees ek. Dee 
1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 4 Moody’s Investors Service. . 
and corporate bonds. Yields of State and local govt. eral obligations 5 Includes bonds rated Aa and A, data for which are not shown sepa- 
. are based on Thursday figures; of revenue bonds, on Friday figures; and rately. Because of a limited number of suitable issues, the number of 
of preferred stocks, on Wednesday figures. Figures for common stocks corporate bonds in some groups has varied somewhat. 
ith are as of the end of the period, except for annual averages. 6 Dow-Jones and Co. ‘ aia we 
2 Consists of fully taxable, marketable 244 per cent bonds due or first 7 Standard and Poor’s Corporation. Ratio is based on 8 median yields 
callable after 12 years, through Sept. 30, 1955, and those due or callable in a sample of noncallable issues—12 industrial and 2 public utility. 
in 10-20 years, beginning Oct. 1, 1955. 8 Computed by Federal Reserve from data published by Moody’s In- 
3 Consists of the 314 per cent bond of 1978-83 and, beginning Feb. 1, vestors Service. 
1955, the 3 per cent bond of February 1995. 
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SECURITY PRICES! 























Bond prices Common stock prices 
—__—__—_— $$ SS = a —— )3=—PVO0I- 
U. S. Govt. Standard and Poor’s series Securities and Exchange Commission series — 
(long-term) (index, 1935-39= 100) (index, 1939= 100) | wad. 
Year, month, metnna€L el Gm en eee GE Gnd a a nee eee wee x 
or week | nicipal ana Manufacturing Trade, an. 
1 high- Pub- .| Pub- fi- | - 
Old | New ( 2 4| (high- In- | n-; .- 7 Trans- . a - | sands 
se- | se- grade) grade)* Total | dus- ome I - Total Non- | Porta- = —" _ | of 
2 3 : , ™ s ; itll ; 
ries ries trial ity Total 4 din, tion ity ann shares) 
~ | rable ice 
Number of issues... 3-7 1-2 15 17 480 420 20 40 265 170 98 72 21 29 31 | eer 
1953 average....... 93.90'101.46) 119.7 | 112.1 189 204 170 122 193 220 193 245 219 122 207 240 | 1,319 
1954 average.......} 99.51/109.60) 125.8 | 117.2 227 250 180 136 230 271 245 295 233 136 | 236 267 | 2,270 
1955 average.......§ 95.97/103.36) 123.1 | 114.4 342 341 248 152 305 374 352 394 320 153 297 313 | 2,578 
1955—Sept.........§ 94.87)101.95| 121.3 | 113.1 323 371 257 155 327 407 387 425 331 155 320 317 | 2,862 
Oct... .. of 95.83)102.75| 122.5 113.6 306 350 241 151 310 385 365 403 309 151 307 294 | 2,008 
Nov.... .-f 95.46/102.73) 122.6 | 113.7 322 369 255 154 328 4i1 389 430 325 154 325 312 | 2,319 
Dec.. -| 95.07)102.62) 119.8 | 112.4 327 377 258 153 334 419 396 439 332 154 323 326 | 2,42! 
1956—Jan..........] 95.40/103.04) 121.3 | 113.3 323 372 249 153 326 408 379 434 320 154 310 330 | 2,247 
Feb -§ 95.94)103.28) 122.3 113.9 324 373 250 155 330 413 383 441 323 156 310 350 | 2,320 
Mar.........— 94.88102.41| 120.3 113.2 347 401 265 159 351 443 412 472 344 160 322 373 | 2,874 
Apr .. «ef 92.86)100.05| 116.9 | 111.2 351 408 271 156 355 452 410 491 348 157 317 369 | 2,576 
May .. eee 94.40/101.35| 117.3 110.6 344 399 269 155 347 441 398 480 342 156 306 364 | 2,420 
June .- of 95.03)102.22; 119.2 | 110.5 341 397 257 154 341 434 393 471 328 155 300 352 | 1,771 
July........§ 93.94)100.98) 118.6 | 110.3 357 417 260 157 359 460 421 495 335 159 315 369 | 2,177 
Aug... ..-f 91.81) 98.38) 115.8 | 108.4 357 418 254 159 359 460 432 | 484 329 160 313 373 | 1,936 
Sept.... -| 91.43) 97.39) 113.8 | 105.8 | 344 402 240 155 345 440 422 457 313 155 302 349 | 1,959 
Week ending 
a Pere 91.06) 97.59) 114.3 | 107.2 349 408 245 157 351 448 426 469 319 158 307 359 | 1,606 
Sept. 8.....7 91.01} 97.30) 114.1 106.3 353 414 246 158 353 452 430 472 317 158 309 360 | 1,789 
eae 91.10) 97.08) 113.3 | 105.6 346 405 240 155 349 445 428 462 317 156 306 353 1,967 
Sept. 22.....] 91.84, 97.59) 113.6 | 105.8 340 397 238 154 344 438 422 454 314 i55 300 349 | 2,090 
Sept. 29.....9 91.67) 97.57) 114.1 | 105.4 335 391 237 152 334 425 408 441 303 152 291 336 | 1,958 


! Monthly and weekly data for U. S. Govt. bond prices and volume 
of trading are averages of daily figures; for other series monthly and 
weekly data are based on figures for one day each week—weekly closing 
prices for common stocks (Securities and Exchange Commission) and 
Wednesday closing prices for all others. 

2 Series composed of fully taxable, marketable 244 per cent bonds due 
or first callable after 12 years through Sept. 30, 1955, and, beginning Oct. 








1, 1955, those due or callable in 10-20 years. 

3 The 3% per cent bond of 1978-83 and, beginning Feb. 1, 1955, and 3 
per cent bond of February 1995. 

4 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent 20-year bond. 

5 Average daily volume of trading in stocks on the New York Stock 
Exchange for a five and one-half hour trading day. 


STOCK MARKET CREDIT 


[In millions of dollars] 














Customer credit Broker and dealer credit! 
Total— Net debit balances with Bank loans to others (tahan 
i a securities | NeW aie? Exchange | ate mp ~y dealers) for pur- | Money borrowed Customer 

Wednesday of month other than re chasing and carrying securities ¢ net 

U. S. Govt. —_—_ — free 

obligations | | credit 
(col. 3 + ig gd | ae by U. S. Govt. | Other lu Ay Ps balances 

col. 5) obligations | securities obligations securities | obligations securities 

Ser 1,980 33 1,332 149 648 30 877 | 727 
1953—Dec....... ivteeauee 2,445 31 1,665 88 780 88 1,074 713 
ec exvdurasdenccaeeed 3,436 41 2,388 65 1,048 69 1,529 1,019 
1955—Aug......... Sin aah 3,865 43 2,710 29 1,155 71 1,994 887 
Ss os sch delcakcds wae eran 3,966 43 2,805 33 1,616 68 2,056 977 
7S ea mee 3,944 40 2,749 29 1,195 71 2,088 920 
eres 3,980 38 2,759 27 1,221 75 2,185 876 
ith dec ckaonderdued 4,030 34 2,791 32 1,239 51 2,246 894 
isis inckstvcsaned 4,040 36 2,786 37 1,254 41 2,129 905 
hits Piling s ; 3,991 34 2,740 36 1,251 52 2,137 913 
Mar 4,038 31 2,786 40 1,252 50 2,127 960 
ABE es cccsccescccecose 4,043 33 2,788 40 1,255 44 2,145 896 
| Sea ee: 4,047 38 2,810 40 1,237 42 2,186 870 
tat nwnets¥ rhea 4,009 34 2,786 | 48 1,223 39 2,195 836 
MDa Rs is0cverves awed 4,026 31 2,812 45 1,214 31 2,211 858 
Par bac cccenesdaus 3,979 33 2,785 41 1,194 38 2,048 | 872 

} 











1 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 


Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning June 1955. 

2 Data, except as noted below, are for all weekly reporting member 
banks, which account for about 70 per cent of all loans to others for pur- 
chasing or carrying securities. Figures are for the last Wednesday of th: 
month. Some loans for purchasing or carrying U. S. Govt. securities are 
included in column 5 after 1952; loans for that purpose are shown sep- 
arately in column 4 for all weekly reporting member banks in 1952 and 
for New York and Chicago banks thereafter. 














































































































SAVINGS INSTITUTIONS 1095 
LIFE INSURANCE COMPANIES ! 
(Institute of Life Insurance data. In millions of dollars) 
5]. Government securities Business securities 
ne Total Mort- Real Policy | Other 
A Dats assets United mJ s. » ee gages | estate | loans | assets 
3 Total States and|Foreign2| Total | Bonds | Stocks 
n 
yu- 
ids End of year:3 
f tit nthescennsecenen eel 32,731 9,478 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 | 2,919 1,840 
res) Pi iiekersctcacesseeneie 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 | 6,636 857 1,962 1,738 
ee $5,512 | 19,135 | 16,746 872 1,517 | 20,272 | 18,844 1,428 | 10,833 1,055 | 2,057 | 2,160 
-— ibceresveressensaccewa 59,630 | 17,868 | 15,290 1,052 1,526 | 23,124 | 21,406 1,718 | 12,906 ,247 | 2,240 | 2,245 
DM uhanderedceaeenrernel 64,020 | 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 2,103 | 16,102 1,445 2,413 2,591 
icrécevatcssetasanwin 68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 | 2,221 | 19,314 1,631 2,590 | 2,872 
- Stnnkenstt5sssnebhcenaed 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 ,903 2,713 3,088 
31 4 Minecnerwatendscuckaae 78,533 | 12,537 | 9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 | 2,020 | 2,914 3,302 
270 Di Mactcrshtesedntenesoell 84,486 | 12,262 | 9,070 1,846 1,346 | 37,300 | 34,032 3.268 | 25,976 | 2,298 3,127 3,523 
578 ES ee Cee 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3,742 
62 End of month: 4 
- Fe 73,034 | 12,814 | 10,195 1,126 1,493 | 31,286 | 29,095 2,191 | 21,245 1,868 2,699 3,122 
i i itccosceetcceacka 78,201 | 12,452 | 9,767 1,278 1,407 | 34,265 | 31,926 | 2,339 | 23,275 1,994 | 2,894 ,32!1 
28 a rere 84,068 | 12,199 | 9,021 1,833 1,345 | 36,695 | 33,985 2.710 | 25,928 2,275 3,087 3,884 
47 I oc esebensscees ..}787,638 | 12,292 | 9,096 1,979 1,217 | 37,927 | 35,058 2,869 | 27,748 | 2,453 3,230 | "3,988 
=. ints tcnbecteweeke 88,087 | 12,368 | 9,179 1,979 1,210 | 37,921 | 35,046 2,875 | 28,001 2,471 3,245 | 4,08 
6 inivscosreedene .-| 88,529 | 12,325 9,129 1,983 1,213 | 38,123 | 35,253 2,870 | 28,250 | 2,492; 3,260| 4, 
: jabeeniadaces «+. 89,016 | 12,236 | 9,027 1,990 1,219 | 38,385 | 35,506 2,879 | 28,563 2,506 3,271 4,055 
= (eRe .-] 89,491 | 12,09 8,891 | 1,987 | 1,218 | 38,546 | 35,647 | 2,899 | 28,868 | 2,523 | 3,283 | 4,175 
ee en. Setter reer er rree 90,219 | 11,758 8,546 1,998 1,214 | 38,855 | 35,932 | 2,923 | 29,433 | 2,557 | 3,293 | 4,323 > 
= Sas bbs ctccdddoneed 90,842 | 11,751 8,393 2,125 1,233 | 39,146 | 36,216 2,930 | 29,800 | 2,568 3,307 | 4,270 ! 
ER ae 91,240 | 11,608 8,236 | 2,144 39,376 | 36,428 2,948 | 30,102 | 2,589 3,324 | 4,241 ” 
_ Seer 91,543 | 11,415 8,045 2,153 1,217 | 39,570 | 36,593 2,977 | 30,383 , 609 3,345 | 4,221 3 
06 ts castes sens bapnal 92,025 | 11,439 8,085 2,153 1,201 | 39,705 | 36,725 2,980 | 30,651 2,624 3,365 4,241 « 
39 REA GS eC 92,478 | 11,332 7,986 2,140 ‘ 39,854 | 36,880 2,974 | 30,991 2,646 3,385 4,270 ~ 
67 inketseeebeswhete 92,876 | 11,280 7,921 2,148 1,211 | 39,963 ‘ 2,964 | 31,284 2,673 3,409 4,267 ’ 
0 2 93,580 | 11,292 7,886 2,191 1,215 | 40,297 | 37,302 31,612 2,711 3,400 4,268 
58 ‘ 
si * Revised. an amortized basis and stocks at end-of-year market value. , 
1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest e 
3 2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values ° 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included, in total, in “Other 5 
ment. assets.” 
d 3 These represent annual statement asset values, with bonds carried on ¢ 
k o 
q 
SAVINGS AND LOAN ASSOCIATIONS ! 4 
» 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars 
: 
Assets Assets 
Savings} End of ; 7 
End of year U.S. : U. S. Savings 
- Mort- | Govt. capital quarter Mort- | Govt. capital ” 
Total2 gages 3 obli- Cash Other 4 Total2 gages 3 obli- Cash Other*¢ , 
gations gations , 
t 
EL .occocscols Gen Soe 107 344 775 | 4,682 |1954—2.......] 29,094 | 23,836 1,959 1,794 1,432 | 25,170 é 
1945..........] 8,747 | 5,376 | 2,420 450 356 | 7,365 3...++++§ 30,165 | 25,065 1,969 1,681 1,379 | 25,903 ; 
4...00+-] 31,736 | 26,193 2,021 1,980 1,472 | 27,334 . 
1948..........] 13,028 | 10,305 1,455 663 501 | 10,964 ’ 
1949..........] 14,622 | 11,616 1,462 880 566 | 12,471 |1955—1?......] 33,075 | 27,373 2,203 1,928 1,502 | 28,482 
° 1950..........] 16,893 | 13,657 1,487 924 733 | 13,992 2?....+-§ 35,080 | 29,107 | 2,287 1,973 1,645 | 29,963 
1951..........§ 19,222 | 15,564 1,603 1,066 899 | 16,107 3?,.....§ 36,343 % 2,340 1,612 1,639 | 30,636 
1952..........] 22,660 | 18,396 1,787 1,289 1,108 | 19,195 4?......] 37,880 | 31,584 | 2,381 2,087 1,763 | 32,305 
1953.....0+++- 26,733 | 21,962 1,9 1,479 1,297 | 22,846 
1954..........] 31,736 | 26,193 2,021 1,980 1,472 | 27,334 |1956—1”......] 39,049 | 32,529 2,615 1,999 1,842 | 33, 
1955?.........] 37,880 | 31,584 | 2,381 2,087 1,763 | 32,305 Pv<ensa 40,770 | 33,866 2,680 2,064 2,096 | 35,055 
? Preliminary. 2 Includes gross mortgages with no deduction for mortgage pledged 
1 Figures are for all savings and loan associations in the United States. shares. 
Data beginning 1950 are based on monthly reports of insured associa- 3 Net of mortgage pledged shares. 
tions and annual reports of noninsured associations. Data prior to 4 Includes other loans, stock in the Federal home loan banks and other 
1950 are based entirely on annual reports. em, real estate owned and sold on contract, and office building 
and fixtures. 
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FEDERAL CREDIT AGENCIES 








SELECTED ASSETS AND LIABILITIES OF GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
[Based on compilation by Treasury Department. In millions of dollars) 




















End of year End of quarter 
Asset or liability, and corporation or agency! 1955 
1948 1949 1950 1951 1952 1953 1954 | 
= 2 3 4 
| | 
Loans, by purpose and agency: | 
a cctconcencececcoanad 3,632 | 4,362 | 3,884 | 4,161 | 5,070 | 6,811 | 6,929 | 7,466 6,362 | 5,853 | 6,715 
Occ cnusedessceccoesered 305 302 345 425 424 377 367 | 340 322 359 | 375 
Federal intermediate credit banks................ 426 437 510 633 673 590 638 | 725 7 833 | 
Federal Farm Mortgage Corporation............ 80 60 45 34 25 18 13 | a ee: Pe 
Farmers Home Administration.................. 2525 $23 535 539 596 648 701 | 774 770 755 | 681 
Rural Electrification Administration............. 999 | 1,301 | 1,543 | 1,742 | 1,920 | 2,096 | 2,226 | 2,253 2,286 | 2,316 | 2,348 
Commodity Credit Corporation...............+- 1,293 | 1,729 898 782 | 1,426 | 3,076 | 2,981 | 3,357 | 2,137 | 1,590 | 2,621 
GS ae pace cnadnabensedccecdcpcvuase 5 7 6 6 1 1 | 1 
To aid home owners, total.......0cccccceecsececees 768 | 1,251 | 1,528 | 2,142 | 2,603 | 2,930 | 2,907 | 3,013 | 3,095 | 3,122 | 3,205 
Federal National Mortgage Assn...............+. 199 828 | 1,347 | 1,850 | 2,242 | 2,462 | 2,461 | 2,538 | 2,593 2,590 | 2,641 
Home Owners’ Loan Corporation3............ ra 369 231 Sgt et Seedtas Faaee. AESRE Age Mexprey Ea ee 
Reconstruction Finance Corporation*........... , 177 168 137 123 115 ot Se ee errr ee SRN a 
Veterans Administration........ SEOwvacevedewete 22 24 35 246 { 300 383 | 408 430 456 | 480 
EE etetedestiidotnessceesendaadd 169 60 63| 67| 72| 76) 84 
| 
I ok ni ckbcdcnsecdishecrcicvesie 140 114 110 101 82 79 12 | ll 13 Fi il 
Reconstruction Finance Corporation‘’............ 138 112 108 99 80 TP. bucdeese |e seccsclecescccleccescclescees P 
SE ci cacncnvbaveectvaseeseccswisne 3 3 2 2 2 2 12 11 13 11 11 
ee bc nccedcivcnscoenvend 310 462 458 488 516 509 420 426 426 706 667 
Reconstruction Finance Corporation‘’............ 272 423 400 415 457 | ne ee eee locescce se ° 
Department of the Treasury..............20e0+- 38 38 58 58 { 174 353 353 348 | 328| 306 
SE seb asucisindesesapeses vosciipnate 4 4| 67| 73| 78| 378| 362 
| | 
To financing institutions, total. ........6.000ce0eces 525 445 824 814 864 952 870 704 | 1,019 | 1,277 | 1,419 
Federal home loan banks...........+s0+seeeee8: 515 433 816 806 864 952 868 702 | 1, "017 | 1,275 | 1,417 
CL tisctcmeneugthekeeess+sueeeke 10 12 8 (5) (5) 2 2 2 | 2 | 
| 
A in. 6 kn céc00 nen Oe Oe ee ee 6,102 | 6,090 | 6,078 | 6,110 | 7,736 | 8,043 | 8,001 | 7,968 | 8,032 8,025 | 7,988 
OOO ,145 | 2,187 | 2,226 | 2,296 # 2,833 | 2,806 | 2,768 | 2,774 | 2,735 | 2,702 
Reconstruction Finance Corporation*............ 15 101 64 58 f ORE Ea ere ee ear 
Department of the Treasury§.....,.........40- 3,750 | 3,750 | 3,750 | 3,750 | 3,667 | 3,620 | 3,570 | 3,570 3,567 | 3,567 | 3,519 
{nternational Cooperation Administration........]......- yetey Ota nas dinteae ad 71,515 | 1,537 ,624 ,630 | 1,692 | 1,722 | 1,767 
EE. 5 in kcacbincareneveresecese 584 484 531 779 | 1,095 763 438 451 474| 477 501 
Reconstruction Finance Corporation*............ 190 88 59 61 50 gS pepe: Serer or EE Ee ae 
Public Housing Administration.................. 294 297 366 609 919 535 113 119 100 96 93 
, citasGdcdindasavectstecesececked 100 105 109 126 171 325 332 374 381 | 408 
| 
eg re 368 476 185 173 140 203 228 259 494 411 | 268 
Total loans receivable (met).................. 11,692 |12,733 |13,228 |14,422 |17,826 |19,883 [19,348 19,782 18,927 19,061 20,238 
Investments : | 
U. S. Government securities, total...........ses00. 1,854 | 2,047 | 2,075 | 2,226 | 2,421 | 2,602 | 2, 967 3, 187 3,108 | 2,909 | 3,236 
I Nt ON aks vec cccccccccsccesees 43 43 43 43 43 43 | 43 43 43 
Federal intermediate credit banks................ 44 714 46 51 60 63 61 60 72 63 
Production credit corporations................+. 66 39 42 43 43 45 42 | 2 42 42 42 
ey SS ID I, 0 once nccn nee secesees 274 275 199 249 311 387 | T71 661 | 443 745 
Federal Savings and Loan Insurance Corp........ 199 214 193 200 208 217 234 241 | 234; 241 
Federal Housing Administration................. 144 188 244 285 316 319 327 344 354, 370 381 
Federal Deposit Insurance Corporation.......... 1,064 | 1,205 | 1,307 | 1,353 | 1,437 | 1,526 | 1,624 | 1,692 | 1,706 | 1, 705 | 1,720 
Se ees-v i veh eeensaviscvescctcesosed 21 4 1 2 1 1 1 | 2 2 2 | 1 
| | 
Investment in international institutions............+++ 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 
ae 133| 107| #8| | 44| «| 47| 44 45| 29 | 29 
Reconstruction Finance Corporation’............ 98 83 71 66 36 BS feccevse ees ree aa © webene 
Production credit corporations.......... onenesed 29 22 16 11 8 5 3 | 3 3 3 | 2 
Department of the Treasury............-see0005 \ 6 2 gy [[eceees 42 | 38 40 23 | 23 
I, ok cou dina doduatéxcachentie oe j 1 1 (8) 1 2 | 2 | a 
Commodities, supplies, and materials, total............ 627 | 1,549 | 1,774 | 1,461 | 1,280 | 2,514 | 3,852 3,612 3,476 | 4,129 4,356 
Commodity Credit Corporation.......... bedebbawed 437 | 1,376 | 1,638 | 1,174 978 | 2,086 | 3,302 | 2,983 2,910 | 3,518 | 3,747 
Reconstruction Finance Corporation*.............. 157 142 108 129 172 4 Ee age, 7 fl RO ebenee 
Department of the Treasury. .........0-eeeeeesees 32 30 28 59 131 |{-+sss° 80 | 65 19 17 20 
EL occ dcp leresaeasdnccersceceeseus } I 272 470 | 564 547 594 589 
| | | 
Land, structures, and equipment, total................ 3,060 | 2,962 | 2,945 | 3,358 | 3,213 | 8,062 | 8,046 | 7,982 | 7,821 | 7,799 | 7,822 
Public Housing Administration.................... ,448 | 1,352 | 1,248 | 1,251 | 1,173 | 1,018 8 96 80 64 
Reconstruction Finance Corporation‘’.............. 630 611 605 594 1 Be Bodcesctlccecs selvcestes le seovece lececcce 
Tennessee Valley Authority.................se00- 793 830 886 | 1,048 | 1,251 | 1,475 | 1,739 | 1,781 | 1,812 | 1,823 | 1,829 
Federal Maritime Board and Maritime Adm)... ....J.......|.cceccelecccccclesececeles +eee+| 4,834 ,798 4,749 4,807 | 4,812 | 4,822 
EE sd rendeyiecéonentesie eeeceteede 189 168 206 465 590 561 | 1,412 | 1,372 1,137 | 1,100 | 1,107 
Bonds, notes, and debentures payable (not guaranteed), | } 
Dita etetedbabbheseetesestensedesessérs ait 965 772 | 1,190 | 1,369 | 1,330 | 1,182 | 1,068 | 1,561 1,840 | 2,086 | 2,379 
Banks for EEF TE i oraistaiia 70 78 110 170 181 1 156} 139 123; 160; 185 
Federal intermediate credit banks..............++- -| 480 490 520 674 619 640 713 811 821 | 665 
Federal home loan banks...............0+. owsuens 415 204 560 525 445 414 272 | 139 336, 534 958 
Federal National Mortgage Assn................ ere Preece i a, eee oe en Sere | $70 570 570 570 


























For footnotes see following page. 
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PRINCIPAL ASSETS AND LIABILITIES OF GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
[Based on compilation by Treasury Department. In millions of dollars) 
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P . Liabilities, other than 
Assets, other than interagency items! interagency items 
Bonds, notes, Pri- 
Com- Invest- U. S. 
D , modi- ments ~ | Land, and deben- Govt. vately 
ate, and corporation or agency : tures payable owned 
oy . bm sal pK Other Other — inter- 
Total | Cash : > "| as- liabil-| © est 
ceiv- | plies, U.S and ts |G iti 
able | and | Goy_ | Other | equip- eo nn ities 
mate-| coy. | Secu- | ment e by Other 
rials rities | Tities U.S. 
All agencies 
I: Oy ddedes 4555 09 Cond eeeesseanskel 21,718 630/11 ,692 627| 1,854) 3,518) 3,060 337 38 965) 1,663/18,886 166 
0 Per ere Pee arr 23,733 441/12,733) 1,549) 2,047) 3,492) 2,962 509 28 772\ 1,720/21,030 183 
I Ss nad 5s hos be thea ot Re 24,635 642/13,228) 1,774) 2,075} 3,473) 2,945 499 23) 1,190) 1,193)21,995 234 
Ee Se ctind cob oe 0eeetae iets Renee 26,744 931/14,422) 1,461} 2,226) 3,463| 3,358 882 43) 1,369) 1,161|/23,842 329 
eT ore 29 , 945 944/17,826) 1,280) 2,421) 3,429) 3,213 832 $3) 1,330) 1,728|26,456 378 
ER EY vo nan owk chines chan eeb es aeeuan 38,937] 1,190\19,883) 2,514) 2,602) 3,425| 8,062) 1,261 75| 1,182) 3,818|33,429 434 
SE ED Foc bck esis 600s 04000 aes nes aene 41,403] 1,371/19,348| 3,852) 2,967) 3,432) 8,046) 2,387 33) 1, 4,183/35,610 508 
I in nk che cadocrdecunseresnd eee ...141,996] 1,375|19,782| 3,612} 3,187) 3,429) 7,982) 2,629 31) 1,561) 4,013)35,848 543 
ST 2% dide pS saver tessebeesevaotann 40,639] 1,244/18,927| 3,476 3, 108) 3,430) 7,821) 2,634 41; 1,8 3,019)35,171 568 
Ge errr rere rr 41,183) 1, "456 19,061| 4,129) 2,909) 3,414) 7,799) 2,415 43) 2,086) 2,013/36,460 583 
ee SEG Ch cbw ert ks benswckesved<sdstadte 45,304] 1,338)/20,238 4. 356| 3,236) 3,414) 7,822) 4,900 44) 2,379) 2,703/39,583 596 
Classification by agency 
Dec. 31, 1955 
Farm Credit Administration: 
II ona bow ecnccvicoececnsed 450 30 / (5) _ ere 185 2 231 31 
Federal intermediate credit banks............... 783 21 ee = ae 665 8 NS 
Production credit corporations. .............++. eS Serre 42 | ae eee (5) 45).. 
Federal Farm Mortgage Corp.............sese0- 13 1 RE Aer ee ere ee ae (5) 12). 
Department ot Agriculture: 
Rural Electrification Administration............. 2,469 fF OE ee eee RS Ree f° ea 
Commodity Credit Corporation. ............... 7,329 yp pt Ff ae ae 149 ee eer 1,280) 6,049)...... 
Farmers Home Administration. ...............+. 668 54 587) (5) _ er (5) a ore 1 
Federal Crop Insurance Corp.........-..0+e+00: 17 Bebctudivadendledndvshetecusice’ se Pisakpaenersess 5 13}. 
Federal Home Loan Bank Board: 
Federal home loan banks...........ceeeseeee08 2,231 ee: ae 745 2; (@) . eorer 958 712 —1 562 
Federal Savings and Loan Insurance Corp........ 250 iratest (5) 56a 6 caeeneen Eitwsisiakeicewcs 11 eae 
Housing and Home Finance Agency: 
Public Housing Administration. ...............+. 313 26 Ss kuies Jas manbnde es 64 = Serer 27 [ 
Federal Housing Administration................ 629 31 ae 381 1 1 150 Ticccues 185 c_ =a 
Federal National Mortgage Association.......... 2,741 tel. SS ee ee (6) ibetines 570 33) 2,135 3 
Office of the Administrator...............-see8. 756 73 Di chertienseselecens? 386 eer ee 8 748 
Small Business Administration................-+++ 57 4 EE ae ere (6) Se, ae (5) a 
tS N.. ccadeeschdgunearesesncsens 2,761 t*, ££ ae 1} (5) ES ay 71) 2,691).. 
Federal Deposit Insurance Corp..........-++eese05 1,734 4, () (5) +. ae 5) «| ar 94) 1,640)...... 
Teammates VE AMUN s occ ccccccccsocsccocse .. Re Wis tairsieansae 1,829 i ctaesie shee s 41} 1,965/...... 
Federal Maritime Board and Maritime Adm........ 5,507 356 261 Ge Ge isvsces 4,822 Diccoakietakes 147 ante 1 ; 
Panes CE. cio ctecoccuscdcetevacent 464 , ee Si .aesawhe ss 421 Se ae 13 | 
. FESS a ee 673 154 481 / TE Pee 2 SR ea 9| 664)... 
Department of the Treasury... ........eeesseeeee. 10,685 100) 3,825 | ee 3,408 20} 3, ” TE, SPR 8)10,676).. 
International Cooperation Administration......... 1,774 Ye see Pee aa eee meee NE ee eee = [a 
HE BA 6 6 St dbbne' 60. 64d sen 000 cck cers eepen ive 950 115 106 le us 9040s iowa 127 98 Re EOS 46 oe ei 
| 
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1 Loans by purpose and agency are shown on a gross basis; total loans 
and all other assets are shown on a net basis, i.e., after reserve for losses. 

2 Includes figures for the Regional Agricultural Credit Corporation, the 
assets and liabilities of which have been administered by this agency 
since dissolution of the RACC in 1949. 

3 Changes in coverage over the period for which data are shown are as 
follows: exclusion of the Home Owners’ Loan Corporation after June 
1951, when U. S. Govt. interest was repaid; and inclusion of the Mutual 
Security Agency (superseded by the Foreign Orerations Administration 
and later by the International Cooperation Administration) beginning 
June 1952 and of the Federal Maritime Board and Maritime Administra- 
tion one June 1953. 

The RFC ie uidation Act spgoeres July 30, 1953 (67 Stat. 230) 
fae the RFC’s lending authority, effective Sept. 28, 1953. Its 
lending activities under the Federal Civil Defense Act of 1950 and the 
Defense Production Act of 1950 were transferred to the Treasury on that 
date. When the Corporation went out of existence on June 30, 1954 
certain loans, securities, and other assets were transferred to the Federal 
National Mortgage Association, the Small Business Administration, and 


the Export-Import Bank, and the Treasury assumed responsibility for 
completing aay yo of other activities. 

5 Less than $500 

6 Figures represent -, the Treasury loan to United Kingdom and 
through 1952 are based in part on information not shown in Treasury 
compilation. 

7 Figure not published in Treasury compilation, but derived by Federal 
Reserve. See also footnote 3. 

8 Effective July 1, 1954, the public war housing program of the PHA 
(represented largely by land, structures, and equipment) and several 
small housing programs managed by the Office of the Administrator, 
Housing and Home Finance Agency, were designated to be liquidated by 
the Office of the Administrator, shown under other agencies. 

9 Beginning 1951, includes figures for Panama Canal Company, a new 
corporation combining the Panama Railroad Company (included in 
earlier Treasury compilations) and the business activities of the Panama 
Canal (not reported prior to that time). See also footnote 8. 

Nore.—Statement includes certain business-type activities of the U. S. 
Government. Figures for some agencies—usually small ones—may be 


for dates other than those indicated. 
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FEDERAL FINANCE 





SUMMARY OF FEDERAL FISCAL OPERATIONS 
{On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars] 





Derivation of Federal Government cash transactions 

































































Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
Period a! “| In Less 
erio rom, - 3 ; 
uals : Plus: ailing or crease, —_— : 
Net Plus: Less: otal | Budget | Trust Lew: otal | .P@ or de- pmer-4 
Trust Intra- rects. ex- fund a to(—), | crease Net 
Budget . Adjust- | payts. : : Other | borrow- 
sesta fund Govt. from pendi- ex- ments? | to the the (—), in | inv. by oe nor 
* | rects. | trans.! the tures | pendi- ublic | Public debt | Govt. an la A : 
public? tures - (direct -&! geoes | C5” 
& agen.) | tr. funds 
Cal. year—1954...... 61,171 9,570 | 2,101 | 68,580 | 64,854 | 7,598 | 2,786 | 69,667 | —1,087 3,511} 1,583 752 1,173 
ee 63,358 | 10,624 2,511 | 71,448 | 66,129 9,331 3,272 | 72,188 —739 3,494) 2,476 566 458 
Fiscal year—1953..... 64,825 8,929 2,199 | 71,499 | 74,274 5,288 2,790 | 76,773 | —5,274 6,940} 3,300 722 2,919 
1954..... 64,655 9,155 2,110 | 71,627 | 67,772 7,204 3,117 | 71,860 —232 5,186; 2,055 618 2,512 
eee L 9,536 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,986) 1,533 644 1,809 
1956? 68,141 | 11,685 2,735 | 77,067 | 66,386 9,389 3,183 | 72,593 4,475 —578| 3,235 623 | —4,436 
Semiannua! totals: 
1954—Jan.-June....] 38,898 $,202 1,262 | 42,795 | 33,288 3,987 2,394 | 34,881 7,914, —4,010| 1,195 305 | —5,511 
July-Dec..... 22,272 4,368 39 | 25,785 | 31,566 3,611 392 | 34,786 | —9,00 7,521 88 447 6,684 
1955—Jan.-June....] 38,118 5,168 1,222 | 42,051 | 33,004 4,935 2,176 | 35,762 6,289} —3,535| 1,145 197 | —4,875 
July-Dec..... 25,240 5,456 1,289 | 29,397 | 33,125 | 4,398 1,096 | 36,426 | —7,028 7,019) 1,331 369 5,323 
1956—Jan-June” 42,901 6,229 4 47,670 | 33,261 | 4,991 2,087 | 36,167 11,503} —7,597 904 254 | —9,759 
Monthly: 
1955—Aug......... 4,734 1,502 158 6,076 6,225 727 42 6,910 —834 845 945 31 —130 
| SRS 5,498 721 771] 6,141 5,340 688 —88 | 6,117 25 —774| —359 40 —454 
C—O ee 2,692 505 151 3,044 5,355 900 436 5,819 | —2,775 2,621} —109 14 2,717 
re , 662 1,142 62 5,741 $,172 668 40 5,800 —59 490 605 —154 
Ré.céen bed 4,889 841 447 $,282 | 5,651 663 95] 6,218 —936 599 130 130 340 
1956—Jan.......00. 4,684 371 90 | 4,964 | 5,274 904 608 5,570 — 606 —722 —87 83 —717 
| RES 6,195 1,009 62 | 7,140 | 4,950 870 142 | 5,679 1,462 238 210 3 25 
re 11,313 757 86 | 11,981 5,399 761 295 5,864 6,116) —3,714 131 —14 | —3,832 
BB. 42 c06ek ,082 871 96 4,854 5,387 1,006 386 6,008 | —1,154 —545| —364 15 —197 
ad dade’ 5,050 1,605 70 6,581 , 467 669 132 6,004 577 1,036; 1,032 110 — 106 
June? 11,576 1,616 1,040 | 12,150 6,783 783 $22 7,044 5,107; —3,889 987 57 | —4,934 
a ,485 1,112 631 3,964 5,542 1,029 676 5,895 —1,931 —93 312 33 —439 
Pt ee 4,954 1,419 78 6,290 5,902 801 13 6,690 - 2,982 645 —35 2,372 
Effects of operations on Treasurer’s account 
: : . : : Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (ed of period) 
Period Trust Net Net | Increase, Deposits in 
Net Send market | inv. (—) or 
Budget | a cumu- | Recon- | issuance | in Fed. | decrease Other 
surplus lation ciliation | (+) of sec. by (—), in Held Treas- F. R. Treas- mae 
or or to Treas.| Govt. Govt. = outside urer’s | Balance ury aise 
deficit deficit cash agency agency irect | Treasury | account (avail- | Tax and 
(-) (-) obliga- & trust public able Loan 
tions 5 funds 5 debt funds) | Accts. 
Fiscal yr.—1953..... --| —9,449 3,641 —250 —59 | —3,147 6,966 _ —2,299 | 4,670 132 3,071 1,467 
SG cases —3,117 1,951 —46 —14 | —1,609 5,189 257 2,096 | 6,766 875 4,836 1,055 
See weeed —4,180 990 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,3 1,471 
eee 1,754 2,296 149 173 | —2,687 | —1,623 — 269 331 6,546 522 | 4,633 1,391 
Semiannual totals: 
1954—Jan.-June.... 5,611 1,217 204 125 —801 | —3,908 n.a. 2,190 6,766 875 4,836 1,055 
July-Dec..... -9, 757 — 689 —152 —412 7,490 —712 | —1,587 5,180 563 3,461 1,156 
1955—Jan.-June. ... 5,114 234 660 754 —950 | —4,375 400 1,036 | 6,216 380 | 4,365 1,471 
July-Dec. .... —7,885 1,060 92 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 
1956—Jan.-June..... 9,639 1,236 57 312 | —1,470 | —8,017 —245 2,002 6,546 522 4,633 1,391 
Monthly: 
1955—Aug......... —1,491 775 21 1 —994 725 95 | —1,058 5,753 393 4,188 1,172 
a 158 33 —90 —16 319 —833 —50 —378 5,376 554 3,638 1,184 
boooceoees —2,663 —394 479 —55 236 2,341 6 —62 5,314 484 3,672 1,158 
Se ees —510 474 —53 —64 —378 319 -17 —195 $,119 477 3,538 1,104 
PRS He —761 178 — 464 —33 — 146 632 —20 —574 | 4,545 397 3,036 1,112 
1956—Jan......... — 590 —533 150 ~_ 373 —720 —29 | —1,293 3,252 28 1,474 1,350 
Pihe> vesees 1,245 139 57 128 —140 60 —16 a 4,756 554 2,914 1,288 
ee ‘ 5,914 a4 170 40 —69 | —3,764 —28 2,316 | 7,072 534 | 5,345 1,193 
Pdidseeadd —1,305 —135 249 47 353 —556 13 | —1,360 5,712 578 3,781 1,353 
i secanwée —417 936 —49 48 —983 941 —73 548 6,259 515 4,593 1,151 
+ tieeven 4,793 833 —520 51 —1,004 | —3,978 —112 287 6,546 522 4,633 1,391 
Ms baensees —2,057 83 —34 22 —277 — 105 1 —2,369 4,178 513 2,451 1,214 
|” apiece —948 617 —21 111 —703 2,919 —44 2,019 | 6,197 422 | 4, 1,131 



































? Preliminary. 


1 Consist primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 
Budget expenditures, and payroll deductions for Federal employees re- 


tirement funds. 


~ Small adjustments to arrive at this total are not shown separately. 
_ 3 Consist primarily of (1) intra~Governmental transactions as described 
in footnote 1, (2) net accruals over payments of interest on savings bonds 


n.a. Not available. 








and Treasury bills, (3) Budget expenditures involving issuance of Federal 


4 Primarily adjustments 2, 3, and 4 described in footnote 3. 


securities, (4) cash transactions between Intl. Monetary Fund and Ex- 
change Stabilization Fund, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 


_ 5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 
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{On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 





Selected excise taxes 

























































































Budget receipts (int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profits taxes 
wutes Net Total at Em- 
Budget ee Re- Budget — - ploy- — Liquor To- bf 
ro funds 5 taxes! oe ceipts bacco tailers’ 
ceipts | ojg- | Rail- of ceipts Corpo- taxes 
age | road re- With- | other | O°" 
trust | ret’ment! ceipts held! 
fund acct. 

Fiscal yr.—1953....... 64,825 | 4,086 620 | 3,118 | 72,649 | 21,351 |11,417 | 21,595 | 9,934 | 4,983 | 3,369 | 2,781 | 1,655 | 3,359 
aes 64,655 | 4,537 603 | 3,377 | 73,173 | 21,635 |10,747 | 21,523 10,014 | 5,425 | 3,829 | 2,798 | 1,581 | 3,127 
a 60, 390 .040 599 | 3,426 | 69,454 | 21,254 |10,396 | 18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,175 
ee. 68,141 | 6,337 634 | 3,684 | 78,796 | 24,015 |11,322 | 21,297 10,004 | 7,296 | 4,862 | 2,921 1,613 | 3,778 

Semiannual totals: 

1953—July-Dec... ..] 25,757 | 1,722 321 395 | 28,195 | 11,078 | 2,593 5,375 | 5,405 | 2,083 | 1,661 | 1,512 804 | 1,476 

1954—Jan.-June..... 38,898 | 2,815 282 | 2,982 | 44,978 | 10,557 | 8,154 | 16,148 | 4,609 | 3,342 | 2,168 | 1,271 777 | 1,651 

July-Dec...... 22,272 | 2,305 322 339 | 25,239 | 10,230 | 2,323 3,767 | 4,527 | 2,668 | 1,724 | 1,453 767 | 1,480 

1955—Jan.-June..... 38,118 | 2,735 277 | 3,087 | 44,215 | 11,024 | 8,073 | 14,498 | 4,684 | 3,552 | 2,384 | 1,290 805 | 1,694 

July-Dec...... 5.240 | 2.927 318 | °496 | 28.981 | 11.312 | 2.699 | 4.1 5.082 | 3.282 | 2.526 | 1,524 792 | 1.890 

1956—Jan.-June”....] 42,901 | 3,410 316 | 3,188 | 49,815 | 12,703 | 8,623 | 17,188 | 4,952 | 4,013 | 2,336 | 1,397 821 | 1,888 
} 

Monthly: 

1955— 912 85 118 5,848 3,004 115 328 867 | 1,012 522 245 154 977 
Sept. 519 60 103 6,180 1,604 | 1,685 1,100 881 579 331 256 135 
Oct... 268 18 21 2,998 1,014 178 392 821 290 303 289 138 |) 
Nov 692 85 89 5,527 3,037 94 293 921 791 391 292 136 913 
Dec 339 55 54 5,337 1,768 350 1,449 766 395 609 211 113 | 
1956—Jan 163 17 51 4,915 939 | 2,152 424 799 212 3R9 179 139 
Feb 646 85 231 7,158 3,732 795 460 846 972 353 212 128 |}1,005 
Mar $12 54 620 | 12,499 1,893 769 8,109 826 572 330 246 137 |) 
Apr 567 15 897 5,562 810 | 2,555 509 750 586 352 239 126 |) 
May 973 91 993 7,107 3,356 865 492 877 | 1,067 450 256 149 |} 883 
June? 549 54 | 395 | 12,574 1,972 | 1,487 7,193 854 604 464 264 143 
July 295 23 | 124 3,927 9RR 457 837 827 320 498 | naa. n.a. | m.a. 
799 81 115 5,959 3,415 125 352 910 881 276 | nua. n.a. n.a. 
Budget expenditures 3 
Major national security Agri- 
2 P on Vet- culture e “ 
erio } nt erans’ an Nat- ‘om- en- 
Total affairs — | serv- ~ agri- ural | merce | eral 
Defense | Mutual | atomic). 22d | ices and welfare cul- re- | and _ =| govern- 
Total4 Dept., | security,| jaan finance bene- tural | sources) housing | ment 
military | military | By | fits re- | 
| sources | 
Fiscal year: | 
i 6+-e0senmanesdadacene 74,274 50,363 | 43,611 3,954 | 1,791 | 2,216 | 6,583 | 4,298 | 2,426 | 2,936 | 1,364 2,612 | 1,474 
RET 67,772 46,904 | 40,335 3,629 | 1,895 | 1,732 | 6,470 | 4,256 | 2,485 | 2,557 | 1,220 909 | 1,239 
GE: eacensnurcreasacuces 64,570 40,626 | 35,533 2,291 | 1,857 | 2,181 | 6,438 | 4,457 | 2,552 | 4.411 | 1,081 1,622 | 1,201 
So. VieceesSesecdeceee 66, 386 40,495 | 36,371 1,885 | 1,652 1,819 | 6,851 | 4,755 | 2,775 4,943 | 992 2,131 1,633 
Semiannual totals: 5 } | 
1955—July-Dec............ 33,125 19,994 | 17,917 956 797 639 | 3,349 | 2,330 | 1,348 | 2,775 614 1,137 | 940 
Monthly: 5 
SE nia dienisecccesa 5,382 3,046 2,648 168 138 | 55 596 361 | 294! 336 79 251 365 
as ioe G. op Snke 6,225 3,583 3,258 137 138 | 95 525 428 | 223 |} 919 106 229; 117 
Ry , 340 3,512 3,252 93 121 | 59 $33 353 191 | 295 120 165 | Il 
EL tGusetadaneces 5,355 3,293 2,837 280 129 | 152 548 | 359 | 283 362 103 145 109 
RE a up Sekine wae 5,172 3,109 2,830 101 128 | 154 548 423 | 185 323 115 192 122 
te 6o0s0sséccenen 5,651 3,451 3,090 178 143 | 124 598 | 406) 171 539 | 90 | 156 116 
| 
Py ee ee 5,274 3,005 2,811 8 135 245 631 | 401 297 | 340 83 | 168 | 104 
ees 4,950 3,214 2,941 92 138 145 556 398 181 | 214 82 | 51 | 110 
Miecnssevcssoussd ,399 | 3,284] 2,805 299| 146) 167| 566) 400 | 168 | 438 85 | 184 | 106 
Bina eercsbonsnend 5,387 3,232 2,860 195 145 | 153 | $72 | 405 | 226; 502 69 | 113 | 115 
Dd deviet eae beuae 46 3,434 2,922 306 152 | 202 | S65} 431] 197] 288 87 145 120 
 cctesatcvesude 6,783 4,332 4,114 27 139 183 | 612 | 402 | 310 466 96 | 259 134 
| | | 























n.a. Not available. 


Service reports prior to July 1953. 


vidual taxes for that period are obtained by subtracting Internal Revenue 
Service data from appropriate monthly Treasury statement totals. 

2 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 


? Preliminary. 
1 Corporation and estate and gift taxes are from Internal Revenue 
Excise taxes and nonwithheld indi- 


3 For a description of components, see the 1957 Budget of the United 


separately. 


States, pp. 1093-1102 and 1164-1165. . 
4 Includes stockpiling and defense production expansion not shown 


5 Monthly figures prior to May 1956 are not fully comparable to the 


year. 


May and June figures and the fiscal year totals. i 
figures for fiscal year 1956 do not add exactly to the totals for that fiscal 
(For description see Treasury Bulletin, Table 3 of section on budget 
receipts and expenditures). 


Hence the monthly 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
[On basis of daily statements of United States Treasury. In billions of dollars) 







































































| | 
Public issues 3 
Marketable | |  Nonmarketable | 
End of Total | Tos | | | Special 
nd o gross | = | | Specia 
month cot! direct Bonds o> Tax | issues 
debt? | Total one | ible | | aon and | 
. | cates o | Sam | Sav- 
Total Bills | indebt- | Notes — | Bank bonds | Totals | — | ings 
| edness | | eligi- | re | notes 
ble4 stricted | 
| | 
| | | | | 
1941—Dec.......... 64.3 57.9 50.5 41.6 S| aoe | 6.0] 6 | 8.9| 6.1] 2.5 7.0 
1945—Dec.......... 278.7 278.1 255.7 198.8 17.0 | 38.2 23.0 | " | A 56.9 | 48.2 8.2 20.0 
Pi cnsccneee 257.0 256.9 225.3 165.8 15.1 21.2 11.4 | 4) ui 59.5 $2.1 | 5.4 | 29.0 
1950—Dec.......... 256.7 256.7 220.6 152.5 13.6 | 5.4 39.3 | .6 | s 68.1 | 58.0; 8.6 | 33.7 
1951—Dec... 259.5 259.4 221.2 142.7 18.1 | 29.1 | 18.4 41.0 | 36.0 12.1 | 66.4 57.6 7.5 35.9 
1952—Dec... 267.4 267.4 226.1 148.6 see tar *. 58.9 | 21.0 12.5 65.0 | 57.9] 5.8 | 39.2 
1953—Dec... 275.2 275.2 231.7 154.6 19.5 | 26.4 31.4 63.9; 13.4 | 12.0 65.1 | 57.7 6.0 41.2 
ee eee ee 278.8 278.8 233.2 157.8 19.5 | 28.5 | 28.0 76.1 5.7 11.8 63.6 | 57.7| 4.5 | 42.6 
1955—June.......... 274.4 274.4 228.5 155.2 time Ss eee ae eee ' Ghee 61.6 | 58.4 1.9 | 43,3 
1955—Aug 278.4 278.3 231.5 158.9 20.3 9.0 | 47.6 TT) ae ae 11.6 | 61.0 58.5 1.2 44.2 
=r 277.5 277.5 231.0 159.5 20.8 9.0 47.7  * 2 eer 11.5 | 60.0 58.3 4 | 43.9 
ianvi.eees 279.9 279.8 233.6 162.5 20.8 12.0 47.8 8 A eee 11.4} 59.6 58.3 of 43.7 
Di Miiaincess 280.2 280.1 233.6 162.6 20.8 12.0 47.8 FF ee 11.4 | 59.6 58.3 -l | 44.0 
ewaniedas 280.8 280.8 233.9 163.3 22.3 15.7 43.3 faa es 59.2 57.9 (6) | 43.9 
1956—Jan........... 280.1 280.0 233.6 163.3 22.3 15.7 43.4  *% | ao 11.3 58.9 57.6 (6) 43.6 
ian a weed 280.2 280.1 233.6 163.4 22.3 15.7 43.4 Lae 11.3 59.0 ed (6) | 43.7 
Bittern cee si 276.4 276.3 229.7 159.5 20.8 20.8 36.0 GE |e coabeus 11.2 59.0 57.7}; (© | 43.7 
pS ee 275.8 275.8 229.7 159.6 20.8 20.8 cS Oe © 2a 1.2) DW.) SI. j.ccccse 43.4 
See 276.8 276.7 229.6 159.6 20.8 20.8 36.1 Ridge Gane BE.8 | BD] Bee jecvcccs | 44,3 
ines sccees 272.8 272.8 224.8 155.0 20.8 16.3 FO BSD jc wcccewol 11.1 58.7 wae ivaceoss | 45.1 
viene sexed 272.7 272.6 224.6 155.0 20.8 16.3 ee eee lesaceceel 11.1 58.6 Ste iveceees | 45.4 
y * SSS BF 275.6 226.9 157.3 20.8 19.5 i A laaiés tons ; St Beet Sie Liccscss 46.1 
ae oe anes 274.3 225.8 156.4 20.8 | 19.5 Se *& | ee 11.0} 58.5 | ee 45.8 
1 Includes some debt not subject to statutory debt limitation (amounting Includes Treasury bonds and minor amounts of Panama Canal and 
to $461 million on Aug. 31, 1956) and fully guaranteed securities, not Postal Savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes noninterest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 
3 Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 
aggregated $8,351 million on Aug. 31, 1956. 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
(Par value in billions of dollars) 
| 
Total Held by Held by the public 
gross U. S. Govt. 
debt agencies and | | | | | | | 
, End of (includ- trust funds! =| —a | State | Individuals | 
= month ing guar- | Federal | Com- | Mutual pooner | Other aoa | | Mise. 
ant | | Total | Reserve | mercial | savings | oom. | COFPO- | jocay | | inves- 
securi- | Special | Public | Banks | banks? | banks ; | rations vis. | Savings | Other | tors? 
ties) issues | issues | | amass = bonds | securities | 
" | | | 
~~» } | | | | 
’ 64.3 7.0 2.6 | 54.7 2.3 | 21.4 ia 1 -¢2 | 4.0 i a 8.2 | 9 
e 278.7 20.0 7.0 | 251.6 24.3 90.8 | 10.7 mS i 22 | 6S | GS | Bai 9.1 
° 257.0 29.0 $5.4 | 222.6 22.6 68.7 | 12.0 23.9 3 a ee. 46.2 19.4 | 8.4 
256.7 33.7 3.9 217.5 20.8 | 61.8 | 10.9 | 18.7 | 19.7 | 8.8 | 49.6 | 16.7 | 10.5 
259.5 35.9 6.4 217.2 23.8 | 61.6 9.8 | 16.5 20.7 | 9.6 49.1 | 15.5 10.6 
267.4 39.2 6.7 | 221.6 24.7 | 63.4 9.5 16.1 | 19.9 11.1 49.2 16.0 | 11.7 
275.2 41.2 7.1 226.9 oe | Gee | Bi 15.8 21.0 12.7 | 49.4 16.0 | 13.2 
271.3 42.2 7.1 | 222.0 me) 264 |} 84 i Bs i B41 BS | 2.35 18.5 | 13.7 
278.8 42.6 7.0 229.2 24.9 69.2 | 8.8 15.0 19.3 14.4 50.0 13.6 | 13.9 
274.4 43.3 7.3 | 223.9 23.6 | 63.5 | 8.7 14.8 18.8 | 14.7 | 50.2 15.1 | 14.4 
277.6 .3.i Ta | awe 24.1 | 63.8 | 8.8 14.9 19.8 14.9 | 50.2 6.3 i Be 
278.4 44.2 7.3 | 226.8 23.8 | 62.7 | 8.8 15.0 20.8 14.9 50.3 15.6 | 15.0 
277.5 4.9 | 7.3 | 2.3 23.8 on 1 Boe ht we 20.6 | 14.9 | 50.2 | 15.9 15.1 
279.9 43.7 7.4 | 228.8 24.0 62.7 | 8.6 | 14.9 rh Oe 8 oe 15.8 15.3 
280.2 44.0 7.6 228.6 24.3 61.6 | 8.5 | 14.8 23.2 | 15.0 30.2 | 15.3 15.4 
280.8 43.9 7.8 229.1 24.8 | 62.0 | 8.5 | 14.3 Be | 3.1 | 3.2 15.3 15.6 
280.1 43.6 8.1 228.4 23.5 | oe i 434 1 4.2 23.7 | 15.5 | 50.3 | 16.1 16.0 
280.2 43.7 8.1 228.4 23.5 | 59.5 8.5 13.9 23.8 | 15.7 | 50.4 | 16.6 16.4 
276.4 43.7 | 8.2 224.5 23.6 58.3 | 8.5 13.6 20.5 | 15.9 | 50.4 17.1 16.5 
275.8 43.4 8.2 224.3 23.3 58.4 | 8.5 13.6 20.7 15.9 | 50.4 } 17.0 16.5 
276.8 44.3 8.2 224.3 23.5 | 57.7 | 8.4 13.5 21.1 16.0 50.4 | 17.0 16.6 
272.8 45.1 8.4 219.3 23.8 | 3.9 | 8.4 13.3 17.8 15.9 50.3 | 16.8 16.2 
272.7 45.4 8.4 | 218.9 23.4 2.3 | 8A 13.3 18.1 16.0 50.3 16.9 16.2 
| | | 
1 Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign 
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 
which amounted to $250 million on Dec. 31, 1955. Note.—Reported data for Federal Reserve Banks and U. S. Govt. 


agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, SEPTEMBER 30, 1956' 
[On basis of daily statements of United States Treasury. In millions of dollars) 

















Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate {Amount Issue and coupon rate |Amount 
bills 2 Treasury notes Treasury bonds Treasury bonds—Cont. 
Gok. By eb esee desc 1,600 Get.  §, eb.c0<e. 14 Mar. 15, 1956-58...2%4 1,449 June 15, 1964-69...2 3,751 
Gat, Ge anesesnss 1,601 Mar. 15, 1957...... 2% 2,997 Sept. 15, 1956-59...2% 3,820 Dec. 15, 1964-69...2 3,826 
Cet, Tasch ccecs 1,600 Soe. , 1! 531 Mar. 15, 1957-59. ..2% 927 Mar. 15, 1965-70. ..24 4,713 
Get, Bee ehbsccucss , 600 et Ee, tence ok 4,155 June 15, 1958...... 2% 4,245 Mar. 15, 1966-71... .24 2,958 
OES Oe 1,601 2: oe 2% | 12,056 | June 15, 1958-635..2% 919 | June 15, 1967-72...2 1,873 
Ma Bien sscecens ¥ i 9 eee 2 3,792 Des. 1S, 1958...... 2 2,368 Sept. 15, 1967-72...2 2,716 
ee ‘ hoe 1 824 | June 15, 1959-62...2 $,274 | Dec. 15, 1967-72...2 3,791 
os «ae 1,600 Be Ty Geeere<e 1 383 Dec. 15, 1959-62...2% 3,462 June 15, 1978-83...3% 1,606 
Nov. 29, 1956.......... ,601 June 15, 1958...... 2 4,392 Nov. 15, 1960...... 2% 3, 806 Be. OF, Bie ic cccccs 3 2,745 
Dec. 6, 1956...... and 1,601 4... 1% 121 15, 1960-655..2% 1,485 
ee SO a 1,600 Bee. 85, Babvcccc. 1% $5,102 Sept. 15, 1961.'..... 2% 2,239 |Panama Canal Loan 3 50 
oS § See i a _lCU 14% 119 _% > ee 2 11,177 } 
Dec. 27, 1956... 1,601 Gee. & Biescces 1 99 Aug. 15, 1963...... 2 6,755 |Convertible bonds 
Dee, ©, iicces< 1 198 June 15, 1962-67...2 2,115 Investment Series B 

Certificates Oct. | PEs sone 1 278 Dec. 15, 1963-68...2 2,824 Apr. 1, 1975-80....2% | 10,951 
Dec. 1, 1956......2% 9,083 Apr. 1, 1961......1% | 100 | | 
Rab. 85, Fietec cee. 2% 7,219 | | 
Mar. 22, 19$73..... 2% 3,221 | 














| Direct public issues. 
2 Sold on discount basis 
3 Tax anticipation series. 


See table on Money Market Rates, p. 1093. 


4 Called for redemption; partially tax-exempt. 


5 Partially tax-exempt. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
(On basis of Treasury Survey data. Par value in millions of dollars) 


















































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date ‘ Market-| Con- aS 
Total | Bills | Cerf | Notes | able | vertible| Total | Within | 1-5 | 5-10 | Over 10 
bonds2 bonds year years years years 
All holders: 
SE NS 6 dcntckcindeencsdonae 159,675 | 19,707 | 15,854 | 30,425 | 81,349 | 12,340 |147,335 | 64,589 | 32,330 | 18,677 | 31,739 
954—June 30....... esnaninaeeaal 162,216 | 19,515 | 18,405 | 31,960 | 80,474 | 11,861 |150,354 | 60,123 | 27,965 | 30,542 | 31,725 
ae 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33,628 
een 174,639 | 22,313 | 15,741 | 43,285 | 81,912 | 11,387 |163,251 | 60,631 | 38,307 | 31,365 | 32,949 
See ers 166.050 | 20,808 | 16,303 | 35.952 | 81,840 | 11,098 [154,953 | 58.714 | 31.997 | 31.312 | 32,930 
July 31 166,023 | 20,807 | 16,303 | 35,963 | 81,881 | 11,070 [154,953 | 46,660 | 44,059 | 31,311 | 32,922 
U. S. Govt. agencies and trust funds: 
1953—June 30...... (<euntanede 6,899 106 30 23 3,300 3,439 3,460 163 152 422 2,723 
SD BD, occa cscessensquseedel 6,985 46 41 64 3,395 3,439 3,546 107 205 494 2,740 
ee er eee 7,162 ao & 119 3,556 3,439 3.723 74 199 506 2,944 
eS ee ar 7,676 338 47 304 3,548 3,439 4,237 422 373 426 3,016 
1956—June 30... 8.236 273 355 688 3,575 3,345 4.891 927 500 434 3,030 
July 31... 8,293 237 325 807 3,597 3,328 4,966 773 718 440 3,034 
Federal Reserve Banks: 
ON 8 Oe he eee -«0+) 24,746 1,455 4,996 | 13,774 Ph. cevvert 24,746 | 15,505 6,452 1,374 1,415 
MT Mn. celcsdnewsneen ade oul 25,037 2,316 6,600 | 13,029 iF 4 Saeeee 25,037 | 16,280 6.307 1,035 1,415 
ee ,607 886 8,274 | 11,646 | ee 23,607 | 17,40> 3,773 1,014 1,415 
SS aa Sarre 24,785 1,722 6,002 | 14,259 5 | Seaepet 24,785 | 20,742 1,614 1,014 1,415 
0996-—Feleee TBs. a vcs ccvcces 23.758 855 | 10,944 9.157 Bd Vecesends 23,758 | 20,242 1.087 1.014 1,415 
2 re 23,438 $50 | 10,933 9,154 _ 5 =} Se 23,438 | 11,982 9,027 1,014 1,415 
Commercial banks: 
Ee ee 51,365 4,411 4,351 | 10,355 | 32,066 182 | 51,183 | 19,580 | 18,344 8,772 4,488 
toe 2 SS eee ,199 4,187 4,942 | 11,423 | 35,481 165 | 56,034 | 17,684 | 14,624 | 18,741 4,985 
ea: 55,667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 5,494 
0, ee ren 53,956 3,562 1,95! | 12,853 | 35,431 157 | 53,798 7,733 | 22,003 | 19,483 4,579 
a cn cctscdstéeccdneta 49 673 2,181 1,004 | 11,620 | 34,712 155 | 49.517 7,433 | 18,234 | 19,132 4,719 
“2. oe 49,081 1,924 1,007 | 11,480 | 34,515 155 | 48,926 6,230 | 18,843 | 19,104 4,749 
Mutual savings banks: 
SE ES moe 8,816 120 87 62 7,232 1,314 7,502 476 464 1,395 5,167 
reer Sen & 8,353 98 101 221 6. 1,265 7,089 294 476 1,389 4,930 
I Gh 6.2 0 io 0 tie toeenvie ,069 8&4 $3 289 6,422 1,222 6,848 164 $33 1,405 4,746 
 } a aa 7,856 128 47 322 6,170 1,189 6,667 208 570 1,335 4,554 
Go visevwesebddavceedal 7,735 107 37 356 6.074 1,161 6.574 247 540 1,319 4,468 
SS Ee er ree a 126 42 361 6,040 1,161 6,569 245 $63 1,314 4,447 
Insurance companies: 
ST, ospcens ceecaweaeedes’ d 14,155 460 337 534 9,339 3,486 | 10,669 1,472 1,023 1,849 6,325 
ee | a ee ere 13,520 622 209 691 8, 805 3,193 | 10,327 1,190 1,045 2,171 $5,921 
SPE Mas 60 6s cocdasovescoeet 13,117 630 74 789 2,479 3,145 9.972 810 1,339 2,027 5,796 
UGE y Wecus cdbbadoueenubed 12,667 515 83 42 8 , 286 2,941 9,726 694 1,502 1,840 5,689 
CN i a dee beees cuboocseesed 11.702 318 44 760 7,789 2,791 8.911 632 1.192 1,802 5,285 
Df aididld ehwetuebadiwdsdeed 11,706 369 44 768 7,747 2,778 8,928 650 1,230 1,800 5,248 
Other investors | 
Po bh sbvatesventesiesee oo} 53,694 | 13,155 6,052 5,678 | 24,890 3,919 | 49,775 | 27,393 5,895 4,865 | 11,621 
PL, oc cendcedscousetonnte oo} 52,121 | 12.248 | 6,511 6,531 | 23,032 3,800 | 48,322 , 568 308 6,711 | 11,734 
Os beescescsesoncesaased ,260 | 15,153 3,973 | 12,502 23,927 3,706 | 55,554 | 24,062 | 10,633 7,626 | 13,233 
Dt Micacziscsevosesnpeeedell 67.700 | 16,047 7.612 | 14,705 25,675 3,661 | 64,039 | 30,831 | 12,245 7,267 | 13,696 
CR SY Sis owasectesencesavanna 64,947 | 17,074 3,919 | 13,371 | 26.896 3.646 | 61,301 | 29.233 | 10.443 7,612 | 14,013 
tt Ss denddwadsatanienmeaene 65,773 | 17,602 | 3,951 | 13,393 | 27,179 3,647 | 62,126 | 26,780 | 13.677 7,640 | 14,029 
1 Direct public issues. t for over 90 cent of total holdings 


2 Includes minor amounts of Panama Canal and Postal Savings bonds. 
Nott.—Commercial banks, mutual savings banks, and insurance com- _ trust funds and Federal 


ay gg eee 


these institutions. Data are complete for 
Reserve Banks. 





. S. Govt. agencies and 
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SECURITY ISSUES 





NEW SECURITY ISSUES ! 
[Securities and Exchange Commission estimates. In millions of dollars 














































































































, Proposed uses of net proceeds 
Gross proceeds, all issuers 2 all corporate i ‘ 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- Re- | tire 
Total State cel. | tie- | ment 
U.S Fed- and Pre- | Com- New | lane- | ment of 
Govt.3 |. ral || mu- |OtherS) Total Pub- Pri- | ferred) mon | Total }., oney’| ous of | secu- 
agency 4) nici- Total | licly | vately | Stock stock pur- bank | rities 
pal offered | placed poses - 
aa 5,687 2,332 13 | 1,128 50 2,164] 1,980 | 1,276 703 98 87 420 325 26 69 | 1,695 
IPOs ccccccccscend 15,157 | 11,466 38 956 30 2,667} 2,390 | 1,578 811 167 110) 1,041 868 28 144 | 1,583 
ere 54,712 | 47,353 506 795 47 6,011] 4,855 | 3,851 004 758 397; 1,347] 1,080 133 134 | 4,555 
rr 20.208 § 90,387 |}. .ccess 2,690) 156 7,078] 5,973 | 2,965 | 3, 492 614| 6,652] 5,929 234 488 307 
Sao 21,110 | 11,804 216 | 2,907} 132 6,052] 4,890 | 2,437 | 2,453 425 736| 5,558] 4,606 315 637 401 
tes caneemaed , 893 9,687 30 | 3,532) 282 6,361} 4,920 | 2,360 560 631 811} 4,990] 4,006 364 620 | 1,271 
ee 21,265 9,778 110 | 3,189| 446 7,741) 5,691 | 2,364 | 3,326 838 | 1,212 ee. 6,531 226 363 486 
eee 26,929 | 12,577 459 | 4,121} 237 9,534] 7,601 | 3,645 | 3,957 564 | 1,369) 8,716] 8,180 537 664 
ithe sens eee 28,824 | 13,957 106 | 5,558) 306 8,898] 7,083 | 3,856 | 3,228 489 | 1,326) 8,495] 7,960 535 260 
a, aE, 29,765 | 12,532 458 | 6,969) 289 , 516] 7,488 | 4,003 484 816 | 1,213) 7,490] 6,780 709 1,875 
Pr 26,772 9,628 746 | 5,977; 182 | 10,240] 7,420 | 4,119 | 3,301 635 | 2,185) 8,821] 7,957 864 1,227 
1955—Aug....... 1,638 Pa? Sccenuas 259; (°) 870 655 491 163 15 200 644 614 30 208 
ae 1,627 2 Seer 407 736 560 301 259 82 oF 670 559 111 52 
er 2,646 | a 926 9 1,250] 1,046 858 188 43 161) 1,162] 1,074 88 71 
ae 1,840 | oer 661 33 708 431 155 275 85 193 632 590 42 62 
1,913 GP Evccscns 415 51 380] 835 336 499 39 107 900) 793 108 63 
1956—Jan........ 1,710 lL, 407 38 621 $29 141 388 19 73 579 496 83 32 
ned sedds ,998 | See ee 744 478 149 329 128 139 704 664 40 26 
= 1,787 i fesceees 401 9 861 675 393 282 42 143 790 762 28 56 
Apr.. 1,876 453 60 391 58 915 673 340 332 32 210 816 702 114 82 
May 2,128 . | = 491 1 1,185 983 686 297 65 137} 1,144] 1,116 28 21 
SD. ccanes 2,161 | Gana 736 99 889 661 270 391 50 179 830 768 61 43 
Mi sesseet "1,936 ae "379 1 1,073 859 588 271 14 200; 1,026 965 60 30 
Aug 1,479 436 109 198 36 698 555 250 305 51 92 654 571 83 30 
Proposed uses of net proceeds, major groups of corporate issuers 
Manufacturing | COmmercial and Transportation Public utility Communication Real estate 
Year or ? sd miscellaneous . and financial 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New ment of | New ment of | New ment of | New ment of | New mentof| New ment of 
capital!®, secu- capital!) secu- capital!®| secu- capital!®) secu- capital!®) secu- capital!®| secu- 
rities rities rities rities rities rities 
[_— . ‘TT ccneseeseepececnceesben 2,126 54 382 21 691 56 2,005 43 890 2 557 30 
——  . © HR vguseenbesecdsnesoeehel 1,347 aa 310 28 784 11 2,043 233 517 49 558 35 
S ibeenienbabeotenevanee 1,026 149 474 63 609 196 1,927 682 314 81 639 100 
Lbabebeden ions scene maaan 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
ince 660 6cccccocceesocesont 3,712 261 $12 24 758 225 2,539 88 747 6 448 60 
ce whgirh ent) oacceuenedtene 2,128 90 502 40 $53 36 2,905 67 871 3 1,536 24 
De pee ceenesd eee nanan eal 2,044 190 831 93 501 270 2,675 990 651 60 788 273 
—— @06+«—l— tC on iinene cocne Rie ee 2,397 533 769 { 544 338 2,254 174 1,045 77 1,812 56 
a @60Ci itw””””*C«C no eae eee 115 55 37 4 45 141 84 6 OP Discedaws 272 2 
Nebebececossanovened 166 19 68 - 50 a 208 13 19 10 158 3 
ibeckheawedasenban 85 1 56 14 54 52 166 1 Ge. Bieksdass 107 3 
Dnheehdbeeebeeanke 149 32 70 6 17 4 268 12 a. ‘Eeesecmus 88 8 
Dit. d mh eh ence 287 54 79 4 130 1 269 2 35 3 100 (9) 
ce eecnedenstoteeces 180 26 45 2 26 1 63 2 3 (9) 263 2 
Sere ee nee 197 23 41 1 39 I 196 (9) 37 (9) 194 1 
ibs tebetantiaenkat 249 22 48 3 71 10 187 1 103 17 132 3 
ec hwendeunaane ental 258 78 27 1 51 1 294 1 ae. Bienedsnn 170 1 
hubes0sesensureete 465 14 67 4 86 2 2 aa 80 °) 109 2 
odin ssadeseaes enna 276 26 76 2 54 5 231 5 Oe Diveecens 182 6 
Ldn oh ew ah oem 352 14 84 15 Cf 184 (9) = See ee 113 (9) 
Nd ing Walaa ie aoe 192 28 84 1 Ge Riscccuse a Becrhiees SP . Biecestes 95 | 











’ Revised. 

1 Estimates of new issues sold for cash in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign government, International Bank, and domestic 
eleemosynary and other nonprofit. 
6 Estimated net proceeds are equal to estimated gross proceeds less cost 


of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 Represents proceeds for plant and equipment and working capital. 
8 Represents proceeds for the retirement of mortgages and bank debt 


with original maturities of more than one year. 


Proceeds for retirement of 


short-term bank debts are included under the uses for which the bank 
debt was incurred. 

9 Less than $500,000. 

10 Represents all issues other than those for retirement of securities. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


BUSINESS FINANCE 1103 








{In millions of dollars) 








Annual totals 


Quarterly totals 





1954 1955 1956 
1953 | 1954 | 1955 















Industry 
1950 | 1951 | 1952 
Manufacturing 
| oy co 

nc ccscks ee sanaaiiel 45, 787|52,940|54, 517 
wef PD GN cceccacesccesesceassoved 8,176) 8,869) 7, 
Profits after taxes...... Wineeversedseiete «ef 4,222) 3,548) 3,192 
| a are ee ie Adee sot iimeennend 2,339) 2,075) 2,073 

ondurable goods industries (94 corps.): 

" Sales _ epahinbbidd debdedéssubecetans o eee (16, 252/18, 916) 19, 266 
ST, ccccusccdibacesceseesne 2,947| 3,447| 2,853 
en.  scaceaheteweoeeeqenene 1,661) 1,533) 1,392 
DNs on neteso st ansuneeaen Pe 977 925 946 

— oods industries (106 co 

. ae ed atin ath ead : sraniaietlie — ea nde eaeeeael 29 , 535|34,024/35,251 
Pros before taxes ,229| 5,422) 4,455 
PET GIs ccc cceseuessees ..-f 2,560) 2,015) 1 
bso cece cckackeneeeabebectceecns 1,362) 1,149) 1,127 

Selected industries: 

Foods and kindred products (28 corps.): 
ha cncnskanntsesoonstonees evens ieee 4,402| 4,909) 5,042 
Dy NN CIDER, ccccedcscceecosecstusecs 532 473 453 
EE are 289 227 203 
er er 161 159 154 
Chemicals and allied products (26 corps.): 
Di ibactnsnhinntssndteeeieesowasarn ene 4,817) 5,882) 5,965 
PI, sccccsnssccecounnenwas te 1,178) 1,490) 1,259 
re re 597 $21 486 
OS ee ee 467 381 396 
ae ~ refining (14 corps.): 

ES ee re eee rer 4,359| 5,078) 5,411 
Profits Mc cetessentbeaedeceteme 712) 911 728 
SED OU 00006.0000e0eesecesseecene 492 560 524 
ahi ccnne<ceedeunneeconesseseseed 236 262 283 

Primary metals ‘and products (39 corps.): 
DE: bit Keawiecneteeseae senotvebotwhisat 10, 448/12, 507/11, 564 
PuGts Gatee GER. ccc ccccéececcoscesevess 1,706) 2,098) 1,147 
PR Wn 0004-00 ctdweeekeeeesenoena 857 778 564 
PE nccteenst co ceersasonestoeseeseel 378 382 369 
Machinery (27 corps.): 
init chbeameeees orenoncederbonbienes -}| 5,049) 6,168) 7,077 
ST err eee ee 847| 1,000 971 
OEE GREER. 60 ceccecctccetendep esas o* 424 365 375 
PE cibs cn cen cdeteesneteaemaeeudesed 208 192 199 
Automobiles and equipment (15 corps.): 
Di cidenbhevaniendeaesheokeae rrr 11, 969/12, 707/13 ,038 
NE GEOR 04.000 0:00.00 60 052050600046 2,332) 1,950) 1,982 
Profits after taxes........ eeu reer 717 709 
 ciadcentndeivcceagescrsenssepens 679| 486) 469 
Public Utility 
Railroad: 
Operating SOVIMER 6c cccccciccscecescecscees 9 473/10, 391/10, 581 
Pe CE cas ,cctbckescwnctcescien 1,385) 1,260) 1,451 
PREY GI 0 60.0 c0ccnccvesepesesneces 784 693 832 
PE ic bacesWathebctesecencececsteae 312 328 338 

Electric power: 

ORSETNE CEUERER sc cvccccicoscvcereevecses 5,528) 6,058) 6,549 
PR CED SE oes cc vscnccvsecezeseéee 1,313) 1,482) 1,740 
SEE GEND, ccccccsccceseestossusoons 822 814 94 

PM chonsceeeeedecastceescsubncnueshet 619 651 725 

Telephone: 

CpSTOUNE TOVEREB. occ cccccccccscecccececes 3,342) 3,729) 4,136 
RT ee re. 580 691 787 
SS, noc ncncdssevenctnanaetied 331 341 384 
6000 0:66 06.0600086000000e5 R60 0dne8 276; 318 355 








, 800 2/123 2,244) 3,305 684; 773) 920) 723 888 789 











63 , 343/58, 110/69 443/15, 222/16, 599) 17,929 16,887/18,028) 18,150,18,471 


308} 8,375) 7,244/10,226| 1,919 2,452) 2,767| 2,388) 2,619) 2, 601) 2,512 


.o) 


3,649) 3,825) 5,221) 1,106) 1,215) 1,392) 1,206] 1,408 1,286 1,298 
2,154) 2,384) 2,827 788 575 577; 659) 1,015 703) 715 


20 , 694/20 ,620|23,065) 5,426) 5,509) 5,742) 5,776) 6,037) 6,095, 6,150 
3,028) 2,753) 3,408 682; 801 849 869 889 901; 877 
1,526) 1,581) 1,916) 422) 442) 471 483 $20 497; 491 


972} 1,064) 1,202) 348} 256) 260 283; 402 290) 300 





yur 37 ,490/46, 378) 9,796/11,090 12,187.11, 111/11,990) 12,055.12, 321 


46] 4,491) 6,818) 1,237) 1,651) 1,919) 1,518) 1,730] 1,701) 1,635 
807 
1,182) 1,320) 1,625 440 319 317 376 613 413 415 


5,411) 5,476) 5,813) 1,435) 1,358) 1,462) 1,491) 1,502) 1,535) 1,569 

465; 462) 499 110 99 131 139 129 123 150 
212} 224) 245 57 46 63 68 68 55 71 
154 156 160 46 36 36 39 50 37 44 


6,373| 6,182| 7,222] 1,623] 1,721| 1,811| 1,799] 1,891; 1,879) 1,958 
1,308] 1/153] 1,535, °313| °366| ‘381/ °390| °399] 385) ‘380 
520} °593|} '782} 174 182] 193) 198] 209 195| 196 
417} 499] 597| 194) 114) 115] 134) 234 138} 141 


5,883 6,015] 6,556] 1,562| 1,566] 1,613) 1,632) 1,745| 1,764 1,742 








751] 854) (152) (210) ‘200) ‘218| °226| ‘248| ‘223 
603} 567} 624 132} 150| 147; 156) 172| 176, 162 
290 294, 317) 77| «+77; + # «#77; ~# 80) ~ 83 82} 82 


13, 750}11,522}14,927| 2,874) 3,300) 3,858) 3,746) 4,024 4,212 4,414 
1,817] 1,357) 2,375) 400) 487) 633 582} 674 693, 712 
790} 705) 1,194) 231 241 313 290} 350 344' 360 
377| 407) 522 125 114 108 118 182 141 137 


8,005) 7,745) 8,110) 2,024) 1,953) 2,045) 1,977) 2,135) 2,167) 2,463 
1,011 914, 894) 222) 229) 251 208; 206 200} 268 

402; 465; 458 138 110 120 103 124 75 139 
237| 263) 281 76 67 66 67 81 78 82 


16, 611/14, 137|18,825) 3,850) 4,791) 5,101| 4,246) 4,688) 4,578) 4,195 
2,078) 1,789) 3,023; 510) 825) 894 589) 715 690} Sil 
758| 863) 1,394) 261 369; 418) 261 346 313) 237 
469) 536, 693 198 109 114 161 309 162 164 


664) 9,371/10,106) 2,395) 2,305; 2,524) 2,634) 2,643) 2,535) 2,704 
,404; 900) 1,342) 319) 259 358; 370) 355 252; 343 
1 674, 925; 277 175; 242; 243) 265 164) 237 
2} 379) 421 136 101 90 74 156 111 116 


7,136) 7,610) 8,395) 1,976) 2,169) 1,999) 2,034) 2,193) 2,412) 2,190 
1,895) 2,049) 2,304) 513) 636) 539) 535 594 710; 592 
1,030) 1,140) 1,247) 288 341 296; 284) 326 374) 321 

780| °857| °930| 224) 225) 229) 229) 247 247| 256 


4,525; 4,902) 5,425) 1,285) 1,298) 1,340) 1,368) 1,419) 1,439) 1,480 
925| 1,050) 1,282) 284) 306) 315 325 336 339} 352 
452| °525| °638 143 152 156 161 169 169 176 
412; 448 496 116 118 122 126 130 132 136 
































1 Includes 26 companies in groups not shown separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 

2 Includes 25 companies in groups not shown separately, as follows: 
building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 


Note.—Manufacturing corporations. Sales data are obtained from 
the Securities and Exchange Commission; other data from published 
company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 





quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 

Telephone. Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); 
pp. 215-217 of the BULLETIN for March 1942 (public utilities); and p. 908 
of the BULLETIN for September 1944 (electric power). 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES ! 
(Department of Comper  _—as In billions (Securities and Exchange Commission estimates. In millions of dollars) 
of dollars 
ia ‘ : oy Pay Pp All types Bonds and notes Stocks 
Profits n- | Profits as ndis- 
Year or before | come | after | divi- | tributed wares é 
quarter taxes | taxes | taxes | dends/| profits q New | Retire-| Net New | Retire-| Net New | Retire-| Net 
issues | ments | change] issues | ments | change | issues | ments | change 
GR oc esnsene 32.8 | 12.5 20.3 7.2 13.0 
cs axbaeiel 26.2 | 10.4 15.8 (A 8.3 Se 7,570) 1,683) 5,887) 5,938) 1,283) 4,655) 1,632 400} 1,232 
eR 40.0 | 17.8 22.1 9.2 12.9 as Acinic 6,731; 1,875) 4,856] 4,867; 1,583) 3,284) 1,864 292) 1,572 
iad dened 41.2 | 22.5 18.7 9.1 9.6 Ds ¢ ecencce 7,224; 3,501); 3,724] 4, 2,802; 2,004) 2,418 698 “ 
iiietcekenus 35.9 | 19.8 16.1 9.0 7.1 =e 9,048; 2,772) 6,277] 5,682} 2,105; 3,577) 3,366 666} 2,700 
kas awew’ 37.0 | 20.3 16.7 9.3 7.4 aes 10,679; 2,751) 7,927] 7,344, 2,403) 4,940) 3,335 348) 2,987 
PES 33.2 | 16.8 16.4 | 10.0 6.4 PRR 9,550| 2,428} 7,121] 6,651) 1,896) 4,755) 2,898 533) 2,366 
Sees encudeda 42.7 | 21.5 | 21.1 11.2 9.9 ss coseasa 11,694) 5,629} 6,065] 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 
| | a ekeewand 12,595} 5,372) 7,223] 7,712) 3,199) 4,513) 4,883) 2,173) 2,710 
1955—1...... 39.7 20.0 | 19.7 | 10.4 9.3 
aaah aed 41.1 | 20.7 20.3 | 10.7 9.6 1955—2...... 2,891; 1,484, 1,407] 1,802 767; 1,034) 1,089 717 373 
3 43.5 | 22.0 21.5 | 11.0 10.5 Doweavd 2,895; 1,427) 1,468] 1,838 923 915| 1,057 504 $53 
Gi anati 46.4 | 23.4] 23.0) 12.1 10.9 SG. ents 3,795; 1,165} 2,630] 2,391 806) 1,585| 1,404 359} 1,046 
1956—1...... 43.7 | 22.1 21.6 | 11.8} 9.8 1956—1...... 2,827; 1,043) 1,784] 1,678) 707 970| 1,149 336 813 
ee 42.9 | 21.7 21.3 | 12.2 9.1 Bevisewt 3,367) 1,488} 1,880} 2,245) 817; 1,428) 1,122 _ 452 
| | ) Ve eee Oy 
¢ Corrected. 1 Reflects cash transactions only. As contrasted with data shown on p. 1102, new issues 
Nore.—Quarterly data are at seasonally adjusted  ¢%¢lude foreign and include offerings of open-end investment companies, sales of securities 


annual rates. held by affiliated companies or RFC, special offerings to employees, and also new stock 

issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
include the same types of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 1102. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS ! 
(Securities and Exchange Commission estimates. In billions of dollars) 




























































































—— | 
Current assets Current liabilities 
Net | Notes and accts. | Notes and accts 
TT working aa | receivable | payable aes 
capital | Total | Cash aa |— c | Inven- | Other | Total |- yo | tax | Other 
ties | U.S..| other | G52 | Other | bilities 
| aa | | 
| 
Ce trsarescessnaben 68.6 133.0 25.3 | 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5 
EL dagen 6esieeiend 72.4 133.1 26.5 16.8 43.0 | 45.3 1.4 | 60.7 37.5 9.3 14.0 
Pi ipibickoavenien 81.6 161.5 28.1 19.7 8.8 | 3.2 | S.8 SF | ee 4 | 47.9 16.7 14.9 
Pinitsbudwdenrvsyen 86.5 179.1 30.0 20.7 2.7 58.8 | 64.9 2.1 92.6 1.3 S36 | 21.3 16.5 
- , SOreeggqeren: 90.1 186.2 30.8 19.9 2.8 64.6 | 65.8 | 2.4 96 1 23) 90 } 18) | 18.7 
? rar 91.8 190.9 31.2 21.6 2.6 65.9 | 67.2 | 2.4 | 99.0 2.2 i ee, 20.7 
1954" 95.0 188.5 32.0 19.8 2.4 67.3 | 64.4 | 2.6 93.5 2.4 3.9 | 15.3 20.8 
. | | | 
: 1955—1 97.3 189.1 30.6 19.5 Bok 68.8 | 65.1 | 2.8 91.8 2.3 | 3.1 3.1 21.1 
° 2 99.7 | 191.4 | 31.1 19.3 2.1 | 71.2 | 64.9 | 2.8 | 91.7 2.3 | 55.8 | 11.9 | 21.7 
”% 3 101.5 200.2 31.6 re 2.2 75.6 66.6 3.0 98.7 2.2 58.9 15.1 22.6 
4 4° 102.9 208.1 32.6 24.0 2.3 77.3 | 69.1 2.9 | 105.2 aoe 62.6 18.1 22.3 
_f 1956—1".. 104.8 | 206.8 29.9 21.1 2. 78.2 72.1 3.2 | 102.0 2.3 62.0 | 15.0 22.8 
>. ae “a 106.4 207.9 30.7 18. aon 79.9 73.9 ~~ 101.5 pe 63.9 | 12.1 22.9 
. } 
“ ® Revised. 2 Receivabies from, and payables to, the U. S. Government exclude 
4 1 Excludes banks and insurance companies. amounts offset against each other on corporations’ books. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT ! 
(Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars} 
. Manu- 
Transportation 
Manu- Min- Public | Com- —- Trans- | Public All 
Year Total factur- rm ————|_ utili- | muni- | Other 2 Quarter Total pa porta-| utili- other 3 
ing 6 Rail- ties | cations ales tion ties 
road | Other ing 
ere 22.1 9.1 9 1.3 1.3 2.5 #, 5.2 1955—1..... 5.8 2.4 oa 8 2.0 
Bisiensovencees 19.3 7.1 8 1.4 a 3.1 1.3 oS ai er 7.0 3.0 -6 1.1 2.3 
epee 20.6 7.5 om 1.1 1.2 3.3 1,1 5.7 : er 7.4 3.1 -6 1.2 2.5 
Pbacrceensnanaed 25.6 10.9 9 1.5 1.5 3.7 1.3 5.9 Bucvcus 8.4 3.8 a om 2.6 
Pieinanennekand 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 
ep 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 1956—1......] 7.5 3.2 Pe 9 2.6 
ease 26.8 11.0 1.0 a ee 4.2 1.7 6.5 ) OE 8.9 4.1 Me ‘2 2.9 
er 28.7 11.4 1.0 a 1.6 4.3 2.0 78 | or 9.6 4.6 8 i, 2.7 
SOP vcccocceseces 35.3 15.2 1.2 1.3 1.8 5.0 10.7 See 9.4 4.6 9 1.4 2.5 
1 Corporate and noncorporate business, excluding agriculture. 3 Includes communications and other. 


2 Includes trade, service, finance, and construction. 4 Anticipated by business. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars) 














All properties Nonfarm Farm 
Other P Multi-family and 
holders 1- to 4-family houses commercial properties! 
or quarter All a ea All ; All cial | Other 
hold- | insti- |Selected| Indi. | hold- Finan-| Other Finan- | Osher | MOM | insti |holders2 
tutions Federal viduals T ‘otal E cial hold- T ‘otal cial hold- tutions 
agen- and insti- ers insti- on 
cies | others tutions tutions 
Ne iecebecadenargeivel 37.6 | 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
See bas cavesavcacewiseael 35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.8 4.8 1.3 3.4 
Winn ssccvssisssiasnde 56.2} 37.8 6 17.8 | 50.9} 33.3] 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4 
nas 600 dr deansscsenee 62.7} 42.9 1.1 18.7 | 57.1 37.6 | 28.5 9.1 19.5 12.3 7.2 5.6 2.1 3.5 
ins6ecsine sess caaeee 72.8 $1.7 1.4 19.8 | 66.8} 45.2] 35.4 9.8 | 21.6 14.0 7.6 6.1 ae 3.7 
RES ae * 82.2 59.5 2.0 | 20.7 | 75.6] 51.7] 41.1 10.7 | 23.9 15.9 8.0 6.6 2.6 4.0 
Sbedccccevescossoabend 91.2] 66.9 2.4] 21.9 84.1 58.5} 46.8 11.7 | 25.6 17.2 8.3 Tom 2.8 4.3 
Sesetenbesédsnceaban 101.1 75.1 2.8 | 23.3 | 93.5] 66.1 53.6 12.5 | 27.4 18.5 8.9 y P 3.0 4.6 
Sts cates enwis enone th 113.6 | 85.7 2.8 | 25.0 | 105.4] 75.7} 62.5 13.2 | 29.7] 20.0 9.7 8.2 3.3 4.9 
| _ SRORCE aO eee: 129.8 | 99.5 3.1 27.3 | 120.9} 88.4] 74.1 14.4 | 32.5] 21.8 10.7 9.0 3.6 5.3 
oe PPT ee ee «eee 113.6] 85.7 2.8 | 25.0 | 105.4] 75.7 | 62.5 13.2 | 29.7} 20.0 9.7 8.2 3.3 4.9 
195S—Mar?... 2.00 a 117.2] 88.8 2.9 | 25.5 | 108.8] 78.5] 65.0 13.5 30.3 | 20.4 9.9 8.4 3.4 5.1 
SERS opeesl Aaa. Ser 3.0 | 26.2] 113.2] 82.2] 68.4 13.8 31.0] 20.8 10.2 8.7 3.5 5.2 
Ns 6066640000808 126.1 96.3 3.0 | 26.7 | 117.3 85.6 71.4 14.1 31.7 21.3 10.4 8.8 3.6 5.2 
ah £ ctsawscosnnd 129.8 | 99.5 3.1 27.3 | 120.9] 88.4] 74.1 14.4 32.5 21.8 10.7 9.0 3.6 5.3 
1996 DEAF. oc ccccscvcees 133.5 | 102.5 3.2] 27.9 | 124.3] 91.1 76.5 14.6 33.2 22.3 10.9 9.2 3.7 5.5 
PM ivdactecexesees 137.6 | 105.9 3.2} 28.5 | 128.2] 94.2] 79.3 14.9 34.0] 22.8 11.2 9.4 3.8 5.7 















































? Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions include commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts 
through 1948 held by HOLC, since then by FNMA). Other Federal 
agencies (amounts small and separate data not readily available currently) 
are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 






























































[In millions of dollars} 
Commercial bank holdings? Mutual savings bank holdings} 
End of year Residential Residential | 
or quarter Other Other | Farm 
Total FHA-| VA- | Con | 208 | Farm | Total FHA-| VA- | Con- | POD 
Total | in- | guar- | ven- Total | in- | guar- | ven- | ‘@™™ 
sured | anteed | tional sured | anteed | tional 
. Pe ee aceite -)0hUde Oe paekineaias 1,048 566) 4,812] 3,884].......].. es STS 900 28 
Sk cs4enndakioeen guavas OFTHE Bel coctsckcccsevelec enus 856 $21 4,208] i EE Se See 797 24 
0 eee 10,897] 8,066].......].. a were Pe 874) 5,806 4,750)... es Ne ee 34 
NOES FS ‘ ss Saeee FS pdeiial ,060 Se Cie Se ssrceckiscacesies nsaedat Gane 37 
dd «.vcaagnenseethtune 7 IS SSG Sane ,264 Se, Sw Pai ehocccls coccesls cecece 1,164 44 
RRR ICR ERY Ss 5. 14,732] 11,270] 3,421} 2,921) 4,929) 2,458) 1,004) 9,916] .8,595] 2,567) 1,726) 4,303) 1,274 47 
Didiccesevseseveceetens 15,867] 12,188] 3,675) 3,012) 5,501) 2,621] 1,058) 11,379} 9,883] 3,168) 2,237) 4,477) 1,444 53 
ns K6660066.0 6 epeeenel ,850] 12,925] 3,912) 3,061; 5,951 ,843| 1,082) 12,943] 11,334] 3,489) 3,053) 4,792) 1,556 53 
cccapasceestenceteus 18,573] 14,152] 4,106) 3,350) 6,695) 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
Petnékewsntcencvens wi an 15,888] 4,560) 3,711) 7,617) 3,819) 1,297) 17,457 one 4,150| 5,773) 5,645) 1,831 58 
CORR EREic dc cccccccee «s+-} 18,573] 14,152] 4,106) 3,350) 6,695) 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
WORDED, 0.c0'0 0 csvccscons 19,125] 14,535] 4,205} 3,450) 6,880) 3,385) 1,205) 15,560] 13-745] 3,895) 4,600) 5,250) 1,758 57 
Paccbeennstéousne 19,940] 15,128] 4,361; 3,601) 7,166) 3,549] 1,263) 16,173] 14,339] 4,000) 4,976) 5,362) 1,775 59 
eee seceeeed 20,540] 15,5 4,475| 3,675; 7,410) 3,700) 1,280) 16,845] 14,985] 4,090) 5,360) 5,535) 1,801 59 
inescdesncnknueee 21,004] 15,888] 4,560) 3,711) 7,617) 3,819) 1,297) 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
1956—Mar.?......... eeeeeed 21,500) 16, 4,648} 3,760) 7,832) 3,950) 1,310) 18,045] 16,132] 4,210) 6,155) 5,767) 1,855 58 
PP ain cccocececoss 22,135] 16,700] 4,767) 3,833) 8,100) 4,110) 1,325) 18,620) 16, 4,255) 6,550) 5,885) 1,872 58 





® Preliminary. ’ 
IR ts all banks in the United States and possessions. 

2 iaclodes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. r 

3 Figures for 1941 and 1945, except for the grand total, are estimates 


based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 

Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
[In millions of dollars) 





























Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
VA- VA- 
FHA- FHA- 
Total |; guar- Other Total |; guar- Other 
insured | anteed insured | anteed 

onsitaoiinbas 6,442 5,529 eae Se 913 

eqnaedbanide ses 6,636 , 860 5 eeerrr " 776 

, 546 293 | 10,833 9,843 2,381 1,104 | 6,358 990 

,642 307 x 11,768 3,454 1,223 7,091 1,138 

, 108 362 | 16,102 | 14,775 4,573 2,025 8,177 1,327 

,371 411 | 19,314 | 17,787 5,257 3,130 ,400 1,527 

,313 372 | 21,251 | 19, , 681 3,346 | 10,519 1,705 

,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 

, 881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 

, 298 515 ,445 | 27,172 6,395 6,074 | 14,703 2,273 

287 33 | 28,030 | 25,809 6,241 5,461 14,107 2,221 

278 28 | 28,277 | 26,044 6,258 5,565 | 14,221 2,233 

299 44 | 28,587 | 26,336 6,287 5,682 | 14,367 2,251 

273 31 | 28,890 | 26,627 6,326 5,797 | 14,504 2,263 

366 46 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 

282 51 | 29,800 | 27,526 | 6,463 6,251 | 14,812 2,274 

290 61 | 30,102 | 27,799 6,493 6,360 | 14,946 2,303 

285 64 | 30,383 | 28,055 6,515 6,466 | 15,074 2,328 

268 46 | 30,651 | 28,301 6,535 6,571 | 15,195 2,350 

336 50 | 30,991 | 28,612 6,574 6,665 | 15,373 2,379 

313 39 | 31,284 | 28,884 6,584 6,764 | 15,536 ,400 

311 34 | 31,612 | 29,188 *6, 608 6,872 | 15,708 2,424 

313 38 | 31,897 | 29,454 6,621 6,957 | 15,876 2,443 






































© Corrected. 


Nore.—For loans acquired, the monthly figures may not add to annual 
totals, and for loans outstanding, the end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


[In millions of dollars) 


values, and because data for year-end adjustments are more complete. 


Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 


Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECOKDINGS OF $20,000 OR LESS 


[Number in thousands; amounts in millions of dollars) 



































Loans made Loans outstanding (end of period) Amount, by type of lender 

Year or Year or Num- | 
month New | Home FHA-| VA- | Con- month ber a) a) om | ae 
Total! p< pur- | Total2] in- guar- | ven- . Total ! 5, pd of oe 
tion chase sured | anteed | tional assns. | panies | banks | banks 
SRE 1,379 437 | ES SE ae, Se 4,732 1,490 404 1,166 218 
Sekcenand 1,913 ££ Bs ae eae eee 5,650 2,017 250 1,097 | 217 
, 3,607; 1,046) 1,710) 10,305 563) 2,397) 7,345 11,882 3,629 1,016 2,664 | 745 
aa chet 3,636, 1,083) 1,559] 11,616 717| 2,586| 8,313 11,828 | 3,646 | 1.046 | 2°446| 750 
pee $,237| 1,767| 2,246) 13,657 848; 2,973) 9,836 16,179 5,060 1,618 3,365 1,064 
, re ,250| 1,657) 2,357) 15,564 866; 3,133) 11,565 16,405 5,295 1,615 3,370 | 1,013 
Ry 6,617} 2,105; 2,955) 18,396 904) 3,394) 14,098 18,018 6,452 1,420 3,600 1,137 
= Egere: 7,767| 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 19,747 7,365 1,480 3,680 1,327 
See ,969| 3,076) 3,846) 26,193] 1,172) 4,721 22,974 8,312 1,768 4,239 1,501 
es canes 11,432) 4,041) 5,241] 31,584 ,409| 5,912) 24,263 " 10,452 1,932 5,617 1,858 

1955 
pe 1,171 416 SD PS ea eee Aug.... 366 2,697 1,060. 163 $21 179 
Piiccesanl 1,012 342 503) 30,687] 1,356) 5,653) 23,678 ee 342 2,522 946 155 505 168 
hs cneame 880 303 i indineies beukekeoes-heelweesees Cicsanseeee 326 2,387 835 153 505 167 
Dethoosceas 782 261 ET SS SS ee Bs osccaes 314 2,316 765 152 499 171 
ea - 746 253 351} 31,584] 1,409) 5,912) 24,263 eve 293 2,188 700 156 457 166 
1956 1956 

re 712 251 316)... ecfececceclececerelecceces cnceneen 275 2,059 665 148 435 131 
, 778 284 - a sppegers Jerercsclesceses , Se 278 2,050 700 136 421 127 
a 908 331 386| 32,529] 1,456) 6,136) 24,937 309 2,271 816 152 468 128 
Ee 932 359 6 154.45uiheeeaed Jecccccelecceoes Apr. 303 2,269 827 148 470 128 
“Ore 986 356 RAR OT Ee 324 2,434 872 158 508 152 
oa ee 976 349 449 33,866] 1,465 6,351) 26,050 June......... 319 2,417 877 165 494 162 
, Sees: 949 341 OES SEIS SP Se Dpiscah ens 312 2,374 851 159 464 168 
RG Stcwesd 1,037 358 eee See Aug. 336 2,544 921 163 508 | 181 


























1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 
2 Excludes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board. 


1 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board. 
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[In millions of dollars} 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 





FHA-insured loans 


VA-guaranteed loans 











Home Home 
mortgages Proj- a mortgages 
Year or month ect- im- 4 Saree ae 
Total type | prove- otal3 
New = mort- | ment New — 
prop- — gages! | loans2 prop- omer 
erties | erties erties | erties 
217 20 171 yg Ee “ee 
684 609 Ge F OO Eivcccackso ae 
892 | 1,021 594 | 1,426 793 629 
856 | 1,157 694 | 3,072 | 1,865 | 1,202 
713 582 708 | 3,614 | 2,667 942 
974 322 848 »719 } 1,823 
1,030 259 | 1,334 ,064 | 2,045 | 1,014 
907 232 891 | 4,257 | 2,686 | 1,566 
1,816 76 7,156 | 4,582 | 2,564 
166 4 67 617 386 230 
162 9 ne 590 378 211 
160 2 63 717 461 255 
154 11 59 755 $11 243 
144 10 55 620 413 206 
148 1 53 570 403 166 
127 5 41 535 372 162 
127 18 48 468 331 136 
116 4 46 493 333 159 
123 2 59 469 307 162 
121 10 62 421 265 155 
125 10 61 465 291 174 
141 8 67 505 320 184 
































loans, gross amount of loans closed. Figures d 
on previously insured or guaranteed loans. 


1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. 
3 Includes a small amount of alteration and repair loans, not shown separately ; only such 
loans in amounts of more than $1,000 need be secured. 


Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 


are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars] 

















Mortgage 

Mortgage holdings transactions Com- 

ee ee (during mit- 
End of year period) ments 

or month FHA- Vit, baie 
Total in- guar- | pur | —, 

sured | anteed iam | Sales 

BR cc cescvccccses 199 188 11 » 2a 227 
ee 828 403 425 672 20 824 
Be cocccccecccces 1,347 169 | 1,177 | 1,044 469 485 
Biiccocecccoescoes 1,850 204 | 1,646 677 111 239 
Bb edccoccosoones 2,242 320 | 1,922 538 56 323 
Tkescececccneses ,462 621 | 1,841 2 221 638 
Di iessssesswased 2,434 802 | 1,632 614 525 476 
TPoccccccccsccees 2,615 901 | 1,714 411 62 76 
1955—Sept.........] 2, 871 | 1,694 il 1 105 
er 891 | 1,695 42 1 83 
eee «+f 2,596 1,700 27 1 80 
ery 2,615 901 | 1,714 | re 76 
1956—Jan......20.. 2,623 900 | 1,722 22 1 75 
ee , 642 907 | 1,736 De taevcn ed 66 
BERic  cvczss 2,657 909 | 1,748 2) ae 62 
| , 665 907 | 1,758 23 1 68 
ae 2,677 907 | 1,769 25 1 81 
Sees , 704 915 | 1,789 40 |oeeeeee 92 

Ble +aceeeen ,729 915 | 1,814 OP iéccvdcs 91 
pO Ry 2,758 919 | 1,839 43 1 92 
a teaeuee , 781 920) 1,861 40 | 1 130 











0 not take account of principal repayments 
For VA-guaranteed loans, amounts by type 
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NONFARM I1- TO 4-FAMILY PROPERTIES 


{In billions of dollars) 























Government- 
underwritten 

End of Con- 
year or Total ven- 
quarter tional 

FHA-| VA- 

Total} in- | guar- 

sured | anteed 
Gv aceces eT 4.3 4.1 2 | 14.3 
Pe cocaccesed 33.3 | 12.5 $.3 7.2 | 20.8 
eC: 37.6 | 15.0 6.9 8.1 | 22.6 
Pc cncecoenéd 45.2 | 18.9 8.6 | 10.3 | 26.3 
Eee $1.7 | 22.9 9.7 | 13.2 | 28.8 
SS 58.5 | 25.4] 10.8 | 14.6 | 33.1 
Phe +coeed 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
Bin decescsece 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
ee .-| 88.4 | 38.9 | 14.3 | 24.6 | 49.5 
1954—Dec......] 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
1955—Mar.?....1 78.5 | 33.5 | 13.2 | 20.3 | 45.0 
June? ....] 82.2 | 35.3 | 13.5 | 21.8 | 46.9 
Sept.*....] 85.6 | 37.0 | 13.9 | 23.1 | 48.6 
Dec.?....] 88.4 | 38.9 | 14.3 | 24.6 | 49.5 
1956—Mar.”....] 91.1 | 40.2 | 14.7 | 25.5 | 50.9 
June?....] 94.2 | 41.0 | 15.0 | 26.0 | 53.2 


? Preliminary. 





Nore.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 


Sources.—Federal Home Loan Bank Board, Federal 


Housing Administration, 
and Federal Reserve. 


Veterans 


FEDERAL HOME LOAN BANK LENDING 


[In millions of dollars] 





Administration, 





Advances outstanding 
(end of period) 
Year or month Ad- Repay-| —— 
vances ments 
Short- | Long- 
Total | term! | term2 
Sn ee ee eee 278 213 195 176 19 
. oe Sedecetdsssvecoed 360 280 515 257 258 
De crdbecdedcvecresscecs 256 337 433 231 202 
PS Sw densdvcoesecoccoses 675 292 816 547 269 
DT besdsesecrceVencucceed 423 433 806 298 
Di assteotecsetsenvecend 586 528 864 565 299 
errr ert 728 640 952 634 317 
ee ee 734 818 867 612 255 
Wc cccsccccwvesasecccses 1,251 702 | 1,417 991 426 
1955—Sept.....cccecccccees 115 27 | 1,275 885 390 
errr 90 21 | 1,344 932 412 
Pbacedsesesecocoes 60 40 | 1,364 875 489 
iden cceesroonsees 109 56 | 1,417 991 426 
19SG— FER c oo cccccsoccesves 42 213 | 1,246 833 413 
rrr te 13 78 | 1,181 770 411 
Or ere 24 67 | 1,138 730 408 
BBBrccccccseccsesses 42 $3 | 1,12 709 418 
DCs sépkboveoepen 44 48 | 1,123 697 427 
BG65609e66eeneu 99 49 | 1,173 730 443 
B63 455000 sbeees 93 159 | 1,108 700 408 
[RES ey 66 57 | 1,116 713 403 
ARERR CSR ey + 72 46 | 1,142 741 401 




















1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 
charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. 


Source.—Federal National Mortgage Association. 





1 Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 
Source.—Federal Home Loan Bank Board. 
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CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 
















































Instalment credit Noninstalment credit 
End of year or month Total Ante | Other Repair | Singl 
». | consumer | and mod-/| Personal gic- Charge Service 
Total mete goods jernization| loans | Total payment | accounts credit 
paper paper! loans2 | loans 
Sh cctitaasuednedasmsake 7,222 4,503 1,497 1,620 298 | 1,088 2,719 787 1,414 518 
a aio wes 9,172 6,085 2,458 | 1,929 376 | 1,322 3,087 845 1,645 597 
1945...... 5,665 2,462 455 816 182 | a 3,203 746 1,612 845 
| | 
Te BRE 14,398 8,996 3,018 2,901 | 853 2,224 | 5,402 1,445 2,673 1,284 
Pere 17,305 11,590 4,555 | 3,706 898 | 2,431 | 5,715 1,532 2,795 1,388 
fod ea a ae 21,395 14,703 6,074 4,799 1,016 2,814 | 6,692 1,821 3,291 1,580 
St bcesaews dee 22,617 15,294 5,972 | 4,880 1,085 3,357 7,323 1,934 3,605 1,784 
1952” 27,401 19,403 7,733 6,174 1,385 4,111 7,998 2,126 4,011 1,867 
ink cincakwants 31,243 23,005 9,835 6,779 1,610 4,781 | 8,238 2,187 4,124 1,927 
ee 32,292 23,568 9,809 6,751 1,616 5,392 | 8,724 2,408 4,308 2,008 
es the eons 38 , 648 29 ,020 13,468 7,626 1,670 6,256 | 9,628 2,992 4,544 2,092 
1955—Aug. ”. 35,526 27,195 12,719 | 6,884 | 1,599 5,993 8,331 2,725 3,506 2,100 
Sept.’ 36, 169 27,702 13,075 | 6,959 1,625 | 6,043 | 8,467 2,776 3,586 2,105 
1 era 36, 573 27,968 13,246 7,025 | 1,648 | 6,049 8,605 2,804 3,715 2,086 
Nov.” 37,114 28 , 269 13,326 | 7,169 1,661 | 6,113 8,845 2,930 3,839 2,076 
i evaees 38 ,648 29,020 13,468 | 7,626 1,670 | 6,256 9,628 2,992 4,544 2,092 
1956—Jan.". . 37 , 848 28 , 886 13,481 | 7,487 1,638 6,280 | 8,962 2,920 3,961 2,081 
Feb." 37,474 28,915 13,574 7,371 1,628 | 6,342 | 8,559 ac0e | 3,008 2,097 
Mar.” 37,761 29,112 13,743 7,300 1,631 | 6,438 | 8,649 3,050 3,469 2,130 
Apr.’ 38,222 29,419 13,892 | 7,337 , 643 6,547 | 8,803 3,094 3,508 | ashen 
May’..... 38,919 29,763 14,059 | 7,401 1,677 6,626 | 9,156 3,258 ae: ae 
I  amke kim aad 39,454 30 ,084 14,255 7,417 1,700 6,712 9,370 3,335 3,804 | 2,231 
July’ 39,478 30,297 14,381 7,421 1,710 6,785 9,181 3,261 3,674 | 2,246 
PN SRE Ee? 39,878 30,644 14,530 7,493 1,734 | 6,887 9,234 3,295 3,696 | 2,243 
i 





’ Figures beginning January 


BULLETIN. 


! Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. 
individuals of automobiles or other consumer goods that may be used 


in part for business. 


1948 have been revised and are shown, 
together with a description of the revision, on pp. 1031-1054, of this 


Includes credit on purchases by 


{Estimated amounts oustanding, in millions of dollars] 





_ 2 Represents repair and modernization loans held by financial institu- 
tions ; holdings of retail outlets are included in other consumer goods paper. 


Note.—Monthly figures for the period December 1939 through 1947 


BULLETIN for April 1953. 
derive the estimates may be obtained from Division of Research and 
Statistics. 


INSTALMENT CREDIT, BY HOLDER 





and a general description of the series are shown on pp. 336-354 of the 


A detailed description of the methods used to 



































Financial institutions Retail outlets 
Total | } | } 
End of year instal- shes Con- | | | House- 
or month ment Com- Poses se | Credit sumer | Depart- Furni- | hold | Auto- 
credit Total | mercial | atiee | cee 1 finance | Other! Total ment | ture appli- | mobile | Other 
banks | panies . | com- stores? | stores ance | dealers} 
| poe panies! stores 
1939 4,503 3,065 1,079 1,197 . 2 ay 657 1,438 354 439 183 | 123 339 
1941.... aa 6,085 4,480 1,726 1,797 {a 759 | 1,605 320 496 | 206 188 395 
1945.... ; 2,462 1,776 745 300 | eee 629 686 131 240 17 | 28 270 
1948"..... 8,996 7,120 3,529 2,011 ee 1,246 | 1,876 470 | 604 | 127 | 159 516 
19497..... 11,590 9,257 4,439 | 2,944 438 |........ |} 1,436 | 2,333 596 | 740 | 178 | 236 583 
1950"... 14,703 | 11,805 5,798 | 3,711 590 | 1,286 420 2,898 746 | 827 | 267 287 771 
1951" 15,294 | 12,124 5,771 3,654 635 1,555 | 509 | 3,170 924 | 810 | 243 | 290 903 
1952" 19,403 | 15,581 7,524 4,711 837 1,866 643 | 3,822 1,107 | 943 | 301 | 389 1,08? 
1953"... 23,005 | 18,963 8,998 5,927 1,124 2,137 | 777 4,042 ,064 | 1,004 | 377 527 1,070 
1954"... 23,568 | 19,450 8,796 6,144 1,342 | 2,257 911 4,118 1,242 | 984 | 377 463 1,052 
1955" 29,020 | 24,441 | 10,601 8,443 | 1,680 2,656 1,061 4,579 1,511 | 1,052 381 535 | 1,100 
1955—Aug 27,195 | 23,144] 10,151 | 7,942 | 1,577 2,459 1,015 4,051 1,244 960 365 | 541 941 
Sept." 27,702 | 23,617 | 10,328 | 8,168 | 1,617 | 2,478 1,026 4,085 1,270 967 364 547 937 
Oct.". 27,968 | 23,848 | 10,412 8,268 1,640 2,503 | 1,025 4,120 1,283 979 361 545 952 
Nov.’ 28,269 | 24,061 | 10,489 | 8,322 1,654 2,549 | 1,047 4,208 1,332 1,001 366 539 970 
Dec.". 29,020 | 24,441 | 10,601 8,443 1,680 2,656 | 1,061 4,579 1,511 1,052 381 535 1,100 
1956—Jan." 28,886 | 24,447 | 10,618 8,436 1,668 | 2,670 1,055 4,439 1,471 1,018 371 535 1,044 
Feb." 28,915 | 24,587 | 10,668 8,460 1,697 | 2,701 | 1,061 4,328 1,436 ,001 | 362 538 991 
Mar.” 29,112 | 24,870 | 10,796 8,526 | 1,732 2,739 | 1,077 4,242 1,377 984 | 355 544 982 
Apr.’ 29,419 | 25,208 | 11,009 8,575 | 1,767 2,773 | 1,084 4,211 1,380 974 349 548 960 
May’..... 29,763 | 25,528 | 11,170 8,641 1,806 2,805 | 1,106 4,235 1,389 971 351 554 970 
June’ 30,084 | 25,963 | 11,394 8,765 | 1,848 2,845 | 1,111 4,121 1,247 973 354 562 985 
Me viacixtewes 30,297 | 26,193 | 11,476 8,849 | 1,880 2,880 1,108 4,104 1,239 967 359 568 971 
ME cobenened 30,644 | 26,475 | 11,548 8,953 1,933 2,920 1,121 | 4,169 1,286 973 365 | 575 970 





’ Revised. See footnote to table above. 


1 Consumer finance companies included with “other” financial institu- 


tions until September 1950. 








2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “‘other” retail outlets. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 





INSTALMENT CREDIT HELD BY SALES FINANCE 


COMPANIES, BY TYPE OF CREDIT 
[Estimated amounts outstanding, in millions of dollars) 



















Automobile Other Repair 
Total paper pa and Per- 
End of year instal- sumer mod- soned 
or month ment oods | MIZ8| ioans 

credit | Pur- | nirect | 82 tion 

chased Paper | joans 
Serre 1,079 237 178 166 135 363 
| ae 1,726 447 338 309 161 471 
| Re a ay 745 66 143 114 110 312 
per 3,529 575 753 794 568 839 
aaa 4,439 849 946 | 1,016 715 913 
2 ae 5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 
Ae 5,771 1,135 | 1,311 1,315 888 | 1,122 
1952. 7,524 | 1,633 | 1,629 | 1,751 1,137 | 1,374 
er ,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
a eae 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
SE ttvswotuaieae 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
1955—Aug.”.......§10,151 | 2,993 | 1,988 | 1,974 { 1,288 | 1,908 
A 10,328 | 3,079 | 2,035 | 1,990 | 1,307 | 1,917 
aa 10,412 | 3,152 | 2,043 | 1,992 | 1,325 | 1,900 
SS Pee 10,489 | 3,193 | 2,046 | 2,015 | 1,332 | 1,903 
eG “esube nes 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
1956—Jan.’........ 10,618 | 3,252 | 2,072 | 2,049 | 1,314 | 1,931 
. laa 10,668 | 3,294 | 2,089 | 2,040 | 1,305 | 1,940 
AL Pe 10,796 | 3,347 | 2,133 | 2,051 1,303 | 1,962 
BE itokenek 11,009 | 3,403 | 2,167 | 2,118 | 1,313 | 2,008 
Se. conep ee 11,170 | 3,462 | 2,193 | 2,155 | 1,335 | 2,025 
Geer 11,394 | 3,521 | 2,207 | 2,265 | 1,356 | 2,045 
Be vs-cncen 11,476 | 3,560 | 2,210 | 2,276 | 1,367 | 2,063 
Aug.’ 11,548 | 3,598 | 2,218 | 2,266 | 1,384 | 2,082 




















r Revised. See footnote to table below. 


INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 












{Estimated amounts outstanding, in millions of dollars] 

















Total | aut oe | Sarl e 
: uto- | con- an er- 
End of _ —_ mobile | sumer | modern-| sonal 
a credit | Paper | goods | ization | loans 

paper loans 

EL See 789 81 24 15 669 
SE ans os. nos aa 957 122 36 14 785 
Ss vas de oes esenee 731 54 20 14 643 
es 1,580 198 103 60 1,219 
_. Peer 1,874 259 146 93 1,376 
 vivedeseccduenun 2,296 360 200 121 1,615 
| RSE ee oe 2,699 373 233 134 1,959 
RE OSs 3 2 , 346 “452 310 188 2,396 
RRS ee 4,038 538 370 247 2,883 
RR a ES - 4,510 539 375 282 3,314 
Se « cinvl he caneawel 5,397 709 506 307 3,875 
1955—Aug.”....... ..| 5,051 664 446 287 3,654 
Ae 5,121 678 457 294 3,692 
SS Paxsane ea: & o.0-5'6- 689 469 299 3,711 
ee 698 484 305 3,763 
Sr paecsseawe 5,397 709 506 307 3,875 
1956—Jam.’........0. 5,393 703 510 299 3,881 
A 5,459 713 517 299 3,930 
CS 5,548 724 $27 304 3,993 
OS res 5,624 737 532 306 4,049 
ES 5,717 751 544 318 4,104 
o's wh aed 5,804 766 554 320 4,164 
Sly nine 400 5,868 779 560 319 4,210 
BE ad oecee wad 5,974 795 572 326 4,281 

















’ Revised. Figures for all series beginning January 1948, together 
with a description of the revision, are shown on pp. 1031-1054 of this 
BULLETIN. 

Norte.—Institutions included are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 



















































Other | Repair 
End of year Rn 4 Auto- con- and Per- 
or month nent mobile | sumer | modern-| sonal 
credit paper | goods | ization | loans 
paper loans 
St éccndanqstenause 1,197 878 115 148 56 
Ser ee 1,797 1,363 167 201 66 
ER 300 164 24 58 54 
ann c66 92 ea ea 2,011 1,333 287 225 166 
PE Ksascoccweneeeen 944 2,265 447 90 142 
TS outa wies kee 3,711 2,956 $32 61 162 
RRR T= Re 3,654 2,863 452 63 276 
Pi Pas ckenekcebawna »711 3,630 680 60 341 
A eee $,927 4,688 816 46 377 
ere , 144 4,870 841 31 402 
 chanansscadeudlad , 443 6,919 1,034 25 465 
1955—Aug.".......... 7,942 6,533 954 24 431 
Swe ccuese ed 8, 168 6,736 974 24 434 
A 8, 268 6,817 989 24 438 
| ees 8,322 6,850 1,001 24 447 
PGs ocunkvawd ,44 6,919 1,034 25 465 
Ges Fo ccccessns 8,436 6,919 1,024 25 468 
DE 4s. xbdenes 8,460 6,940 1,024 2 472 
Ds «svanwees 8,526 6,995 1,024 24 483 
— 8,575 7,037 1,024 24 490 
NT dt iio ke ot , 64 7,099 1,021 24 497 
= aaa 8,765 7,199 1,039 24 503 
Be inkeeeeksee 8,849 7,264 1,049 24 $12 
BA” 6% Gab ndeas 8,953 7,344 1,061 24 524 
® Revised. See footnote to left-hand table below. 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
institutions outlets 
Total (single-pay- (charge 
pine ment loans) accounts) 
End of year instal- Service 
or month ment credit 
- | Com- De- 
— met- | Other | P@- | Other 
cial ment 
banks stores! 
eee 2,719 625 162 236 | 1,178 518 
_. SS 3,087 693 152 275 | 1,370 597 
eo wiare waa aria 3,203 674 72 290 | 1,322 845 
ee 5,402 | 1,261 184 575 | 2,098 | 1,284 
SR 5,715 | 1,334 198 587 | 2,208 | 1,388 
GES ee: 6,692 | 1,576 245 650 | 2,641 1,580 
ee 7,323 | 1,684 250 698 | 2,907 | 1,784 
ERS ee 7,998 | 1,844 276 728 | 3,283 | 1,867 
FEE RTT 8,238 | 1,899 288 772 | 3,352 | 1,927 
a Pres 8,724 | 2,096 312 793 | 3,515 | 2,008 
AEE 9,628 | 2,635 357 86> | 3,682 | 2,092 
1955—Aug."....... 8,331 | 2,396 329 495 | 3,011 | 2,100 
Sept.” 467 | 2,417 359 542 | 3,044 | 2,105 
«a esewek 325 587 | 3,128 | 2,086 
ee? . 6 teed 378 645 | 3,194 | 2,076 
5° ae 357 862 | 3,682 | 2,092 
1956—Jan.”........ 288 706 | 3,255 | 2,081 
Feb 307 596 | 2,934 | 2,097 
ST Ae 370 579 | 2,890 | 2,130 
| 374 573 | 2,958 | 2,178 
May” 492 585 | 3,116 | 2,197 
June’ 455 574 | 3,230 | 2,231 
July’ 376 $23 | 3,151 | 2,246 
Fa . 0 0 ¢000 401 531 | 3,165 | 2,243 





































’ Revised. See footnote to opposite table. 
1 Includes mail-order houses. 
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0 CONSUMER CREDIT 





{Estimates of short- and intermediate-term credit, in millions of dollars. 
of 


INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT* 


monthly figures for seasonal variation] 




















The terms “‘adjusted” and “unadjusted” refer to adjustment 





’ : : Other consumer Repair and : 
Total Automobile paper goods paper modernization loans Personal loans 
Year or month rt ceaaaae aaa, ae U “ ins wi Un 4 2 U d — —7 “Us “ 4. _ eS 
; Jnad- Jnad- : nad- | : nad- : nad- 
Adjusted justed Adjusted justed | Adjusted | justed | Adjusted justed Adjusted justed 
Extensions 
| ee 
1948. 15,585 §,217 ee onsen | 5,383 | Rees eRe | Pare 4,271 
1949. 18,108 RSS | §,865 |....---++- 2. eae 4,542 
1950. 21,558 st eas | 7,150 | ABINOES «atone 5,043 
1951. 23,576 << £2 eee Be aa 2 aaa 6,294 
FP 29,514 11,764 hee 9,186 fj. ncccccees A Serer 7,347 
1953. 33,908 |... 12/981 | wee > Qh aepeprce Pe Bi. swenahon 8,006 
1954. 31,051 11,907 |... -ceccees eee Es eesdeence * Peer 8 , 866 
1955. 39,128 OG. FES fnccccsesss 10,615 Joveeeerees Sh Se Serre i 10,411 
1955—Aug 3,416 3,576 1,505 1,654 911 | 910 123 137 877 875 
Sept 3.421 3,361 1,504 1,500 900 | 887 123 135 894 | 839 
Oct 3,327 3,211 1,435 1,347 873 905 125 135 894 | 824 
Nov 3,355 3,271 1,415 1,272 911 969 125 130 904 | 900 
Dec 3,315 3,785 1,389 1,303 904 1,282 124 118 898 1,082 
1956—Jan......- 3,441 2,885 1,456 1,192 927 760 119 88 | 939 845 
Feb. 3,324 2,918 1,396 1,236 883 731 123 97 | 922 854 
Mar. 3,174 3,305 1,284 1,378 859 | 821 120 113 911 993 
Apr 3,409 3,329 1,330 1,345 968 894 129 123 982 967 
May 3,264 3,470 1,256 1,407 932 949 133 145 943 969 
June 3,058 3,390 1,181 1,391 841 883 116 128 920 988 
July 3,302 3,316 1,252 1,337 927 872 121 127 1,002 980 
BEB ccccctcveossaves 3,358 3,504 1,264 1,393 952 952 122 137 1,020 1,022 
Repayments 
ae eT $3,284 FB. ncccccccs P< Oe eee 4,625 j.ccceocees — A re 3,957 
err 15,514 SAID jo nccccvess 5,060 |.....---- ae rs 4,335 
1950. 2 Pee 2 2 eae oS eee .) J re? 4,660 
BL spe cecureaserenleeee i rr re Se eae -), we Peers 5,751 
ars 25,405 $O.GRS fo ccccccces FeBR  feccccccees i eer T 6,593 
eer i 2) Saar Se rer 8,622 |...---+0-- SS Aare 7,336 
1954... 30,488 j.....-- 2 Bh eA 9,148 j..cccceeee £,25S fovcvcc¥oee 8,255 
1955. 33,676 B9.G8 fo ccccscces 9,740 |..eeeeeees 1,305 |..----eeee} 9,547 
| 
1955—Aug 2,864 2,927 1,122 1,171 829 834 109 112 804 810 
Sept 2,900 2,854 1,137 1,144 832 812 108 109 | 823 789 
Oct 2,967 2,945 1,169 1.176 849 839 112 112 837 818 
Nov 2,961 2,970 1,173 1,192 843 825 113 117 832 836 
Dec 2,918 3,034 1,143 1,161 833 825 108 109 834 939 
1956—Jan.. 3,109 3,019 1,245 1,179 887 899 121 120 856 821 
Feb.. 2,948 2,889 1,184 1,143 821 847 110 107 833 792 
Mar. ’ 2,888 3,108 1,130 1,209 822 892 2 110 834 897 
Apr." 3,145 3,022 1,258 1,196 870 857 11 111 899 858 
May 3,063 3,126 1,226 1,240 858 885 111 111 868 890 
June 3,009 3,069 1,158 1,195 869 867 104 105 878 902 
July 3,160 3,103 1,229 1,211 890 868 121 117 920 907 
PR 6 écus 3,147 3,157 1,214 244 891 880 12 113 930 920 
Change in outstanding credit! 
1948 +2,301 59 GBS lecvovcccse ATSB lecccvsvess SGD Levvccscees +314 
1949..... 2,594 BE SIT lacocvseves BOBS jn cccccceces HBB foccccccces +207 
1950..... 3,113 deh SID Locccvccvse tp § OBS jo ccccccces BADD leccoweseces +383 
rer +591 —102 j[.ncccccces ABE joc csccces BOD leoscvesees +543 
 - Aer +4,109 4-1, 7G fo cccccccce +1,294 |...---0ees +300 |. cccvces +754 
1953. + 3,602 dD 1G2 |. cccccee  Exnp oneness BEE Nevecncwoee +670 
1954 +563 a ivectvesews me loeeceeeees dG locccescces +611 
1955. + 5,452 eo 3 ere MOTE. Noascescsee re ee ae + 864 
1955—Aug. +552 +649 +383 +483 +82 +76 +14 +25 +73 +65 
+§21 +507 +367 +356 +68 +75 +15 +26 +71 +50 
Gs o<s +360 + 266 + 266 +171 +24 +66 +13 +23 +57 +6 
Nov..... +394 +301 +242 +80 +68 +144 +12 +13 +72 +64 
Dec.... +397 +751 +246 +142 +71 +457 +16 +9 +64 +143 
a  SPPPeeerr ee +332 —134 +211 +13 + 40 —139 —2 —32 +83 +24 
Feb... +376 +29 +212 +93 +62 —116 +13 —10 +89 +62 
Mar..... +286 +197 +154 +169 +37 —71 +18 +3 +77 +96 
Apr.. siesta +264 +307 +72 +149 +98 +37 +11 +12 +83 +109 
May.. eine Karel +201 +344 +30 +167 +74 + 64 +22 +34 +75 +79 
June.. ORE +49 +321 +23 +196 —28 +16 +12 +23 +42 +86 
SE re +142 +213 +23 +126 +37 ad 0 +10 +82 +73 
Mcdseisecravesses +211 +347 +50 +149 +61 +72 +10 +24 +90 +102 
* Revised series. Adjusted figures have been revised beginning Jan- and a description of the methods used to derive the estimates are shown 
uary 1940; unadjusted figures, beginning January 1948. Figures for both in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
rmation from accounting 


series beginning January 1940, together wit 
1031-1054 of this BULLETIN. 


are shown on pp. 
Iment credit repaid from instalment 


1 Obtained by subtracting insta 





credit extended. 


Nore.—A discussion of the composition an 





h a description of the revision, 








d characteristics of the data 


incurred under the instalment contract. 





credit extended and repaid are based on info: 
records of retail outlets and financial institutions and often include charges 
Renewals and re 
loans, repurchases and resales of instalment pap 
transactions may increase the amount of both cred 
repaid without adding to the amount of credit outstanding. 











financing of 
er, and certain other 
it extended and credit 








1948... 
1949... 
1950. 
1951. 
1952. 
1953. 
1954. 
1955. 


1955 


1956 


194) 
194 
1951 
195 
195 
195 
195 
195 


19 










Unad- 





920 


+314 
+207 
+- 383 
+543 
+754 
+670 
+611 
+ 864 


+65 
+50 
+6 
+64 
+-143 


+24 
+62 
+96 
+109 
+79 
+86 
+73 
+ 102 


shown 
alment 
unting 
*harges 
ting of 
) other 
| credit 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER* 





[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation] 








Sales finance 


Other financial 














Total Commercial banks companies institutions | Retail outlets 
Year or month | 
. Unad- : Unad- | : | Unad- : | Unad- | : | Unad- 
Adjusted justed Adjusted | justed Adjusted justed Adjusted | justed | Adjusted | justed 
Extensions * 
eer rr eee 2, Cr kt Sareea ee = eee. MES s cand bans FR Se AP: 3,716 
RIN. = -llsns cart an &'o oda a Oe ae Pa ._ 4 Sarre ct feo rs 3 eee 2 SS Speer 3,964 
Ra rN OE Rt: ek Yo aes 2 2 eee NEE o:5 sa deine pers 4,499 
ee eae eee 8 8 ee 406 fl eer 7 Saar = Up Se 4,963 
| RS eT ey ry. Ey: SE iss 3.008450 SS Bahins ks cue Ne, sidmemen S fF @ereee 5,750 
RR ee eer TRE 8 Bae ae ee Lf Se 2 3 Se ee 5,524 
RR Er ee Nee * 2 Serer Pe Ainwicweds * SS See J a ee 5,541 
EE EIR ESS ff 6 See PE Detinane oeaty i SR ere Die Bawceedonns 6,385 
OG — Anco cette cco e nut 3,416 3,576 1,231 1,291 920 1,027 729 724 536 534 
i eer 3,421 3,361 1,248 1,222 914 924 724 690 535 525 
“a are 3,327 3,211 1,210 1,146 863 828 740 696 514 541 
ich winx ittra as sne eet 3,355 3,271 1,219 1,142 850 791 742 744 544 594 
| eae 3,315 3,785 1,179 1,171 840 838 746 906 $50 870 
Er reer 3,441 2,885 1,233 1,110 891 704 752 656 565 415 
a a da 6d eek eae 3,324 2,918 1,198 1,088 837 717 758 699 531 414 
aaa 3,174 3,305 1,105 1,201 802 822 759 808 508 474 
| eee , 409 3,329 1,302 1,308 790 769 780 766 537 486 
|e ere 3,264 3,470 1,181 1,279 774 842 776 800 533 549 
is 00% eb ak enon 3,058 3,390 1,185 1,324 729 847 752 803 401 416 
Ps dds wakes snie-cce 3,302 3,316 1,221 1,231 756 819 812 795 513 471 
Pitt iekdiniameed 3,358 3,504 1,177 1,232 776 871 847 844 558 557 
Repayments 
ae ey err eee SE Madcvceodeen F #2 ees ee | Estee wdaare |) Ae 3,280 
SaaS! Pe ear St Uf Rene OM kre 3 | BRERA ee 3,507 
| RS REE EI Mae ays Ff fear, ae gt See || es 3,934 
| SSE RR ee Se cl i eae = gy Seer Se Webs sae caval “al ee 4,691 
| RECS ee i 62 ee Ss 2S: i a i |) Seep eae 5,098 
Ste cs sisicik dat oweleas «ures oe EN lx ato bieidsle 6 J eae SO Sf ae - See 5,304 
ee eee EE webs dee os st eee RE ho hte’ 9a iowa Seep RAY Sees 5,465 
Se re ee 2 2 Oe 2% Ah A ae a eee : it | k RRO 5,924 
1955—Aug 2 864 2,927 1,043 1,075 685 716 638 638 498 498 
| ae 2,900 2,854 1,052 1,045 691 698 649 620 508 491 
ie ke s64 2,967 2,945 1,080 1,062 713 728 660 649 514 506 
Nov 2,961 2,970 1,068 1,065 718 737 658 662 S17 506 
Dec 2,918 3,034 1,043 1,059 692 717 668 759 515 499 
1956—Jan. 3,109 3,019 1,125 1,093 772 711 690 660 522 555 
Feb. 2,948 2,889 1,060 1,038 718 693 663 633 $07 525 
Mar 2,888 3,108 1,007 1.073 698 756 673 719 510 560 
RE Fo 3,145 3,022 1,127 1,095 762 720 720 690 536 517 
May..... 3,063 3,126 1,093 1,118 776 776 690 707 504 525 
ee 3,009 3,069 1,078 1,100 700 723 699 716 $32 530 
July 3,160 3,103 1,149 1,149 764 735 746 731 501 488 
Ce 3,147 3,157 1,147 1,160 747 767 751 738 502 492 
Change in outstanding credit! 
a, EET epee Oe me ie See OOD: Noes wee ves ee Bes st koa ae Re Ae +436 
og OT PET pepe res ae Seer gg ee Ee Pisdvecdeees +457 
sn OOP ee eee ERS TON 4 2 a SS Te J eee at ES are +422 +565 
COR ee eee ee ere . & eee >. Se ee eee ee EE, Eikdb > wa paen +403 +272 
Geen: «0: cuplnesaaine seeu ORS cweeeene 06 OU eee a) =. ree ao.) See a +652 
Lo CCT ee PP ee — 2 2%) | See 2 Gt eee +692 +220 
SP Pee errr re ere [San — 202  . 2 SS +472 +76 
TID i wske Cb ew ds neve ee eee Jf 6 6 Sa +1,805 ee Abiess ada +887 +461 
reer ee +552 +649 +188 +216 +235 +311 +91 +86 +38 +36 
Sept +521 +507 +196 +177 +223 +226 +75 +70 +27 +-34 
 3eaerrs + 360 +266 +130 +84 +150 +100 +80 +47 0 +35 
ieee 6 ahieane een + 394 +301 +151 +77 +132 +54 +84 +82 +27 +88 
Seer + 397 +751 +136 +112 +148 +121 +78 +-147 +35 +371 
NN 6 5 satictewnn che +332 —134 +108 +17 +119 —7 +62 4 +43 140 
SSS eee +376 +29 +138 +50 +119 +24 +95 + 66 +24 —I11 
Mar +286 +197 +98 +128 +104 +66 +86 +89 —2 — 86 
eel Se +264 +307 +175 +213 +28 +49 +60 +76 +1 —31 
Rite > itd och wot eda +201 + 344 +88 +161 —2 +66 +86 +93 +29 +24 
gon EEE Ee ati ai my + 49 +321 +107 +224 +20 +124 +53 +87 —131 —114 
pS ere +142 +213 +72 +82 8 +84 +66 +64 +12 —17 
isk hits bene case ee +211 +347 +30 +72 +29 +104 +96 +106 +56 +65 


* Revised series. See footnote to table on opposite page. 








1 Obtained by subtracting instalment credit repaid from instalment 
credit extended. 
Norte.—A discussion of the composition and characteristics of the data 
and a description of the methods used to derive the estimates are shown 


in the BULLETIN for January 1954, pp. 9-17. 





Estimates of instalment 





credit extended and repaid are based on information from accounting 


records of retail outlets and financial institutions and often include charges 


incurred under the instalment contract. 


Renewals and refinancing of 


loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 


(Indexes, 1947-49= 100. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 



















































































: Construction 
Industrial production 
: Ps contracts Employment and payrolls? 
(physical volume) awarded (value)! 
Depa Whol 
so-| Stmetecnten (ane) S| cum | coe 
on- anufacturing car- store 
Manufactures agri- | production workers | load- | sales* — aaiioe 
Year Min- Resi- | ,y | cul- ings* | (retail | —- 
or month Total orale Total | den- other tural value) P 
Non- tial em- 
Total Du- ~ ploy- Employ- a 
rable sate nent ment ro 
Ad- | Unad-| Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unad- | Unad- 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed:| justed 
39 38 38 37 45 34 26 39} 61.4)..... 68.7) 31.1 90 27 / ee 
41 39 42 36 53 34 18 45| 62.0)..... 69.0) 37.1 98 ( me * a 
31 30 24 34 42 30 27 32} 55.2).... 52.8) 24.0 83 30; 76.4)..... 
39 39 37 40 45 43 41 43} 58.5)...... 58.4) 25.7 92 ee. & ee 
47 45 47 44 62 45 49 42| 64.4|......| 66.9) 32.6 107 Ef. ae 
44 43 43 42 57 51 57 46) 63.5|......| 62.1] 30.4 105 34) 73.1 
49 48 49 46 59 66 75 59} 65.2).... 64.2) 32.1 110 a 
51 $2 48 63 69 73 67| 67.6)...... 65.5; 33.0 115 37| 75.6) 65.0 
$1 49 50 64 69 71 67.9|..02+-| 64.1) 32.4 111 37| 74.2 62.0 
53 $2 53 51 63 73 76 70| 68.0)..... 64.2) 32.8 112 37) 73.3 62.9 
59 58 60 56 68 63 $2 . Oe. ae 68.3) 35.0 115 38} 73.3 61.9 
49 48 45 51 59 49 30 62) 66.7]...... 59.5) 28.3 35 71.4 56.1 
40) 39 31 48 51 34 22 41; 60.4|......| 50.2) 21.5 79 32} 65.0) 47.4 
31 30 19 42 42 15 8 Yr sk ee 42.6, 14.8 59 24 58.4) 42.1 
37 36 24 48 48 14 7 ff as 47.2) 15.9 62 24 55.3 42.8 
40) 39 30 49 $1 17 7 Y See 55.1} 20.4 67 27 $7.2) 48.7 
47 46 38 55 55 20) 13 25} 61.3).... 58.8) 23.5 69 29 58.7 52.0 
56 55 49 61 63 30 22 SE BGi.ccee- 63.9) 27.2 81 33 59.3 52.5 
61 60) 55 71 32 25 | es = 70.1) 32.6 84 35 61.4 56.1 
48 46 35 57 62 35 27 40} 66.1]...... 59.6; 25.3 67 32} 60.3 $1.1 
58 $7 49 66 68 39 37 40} 69.3)...... 66.2) 29.9 76 35 59.4 50.1 
67 66 63 69 76 44 43 BR FBT. ccc 71.2) 34.0 83 37 59.9 51.1 
87 88 91 84 81 54 FTE 82.8). cece 87.9) 49.3 98 44) 62.9 56.8 
106) 110) 126 93 84 89 49 116) 90.9)...... 103.9} 72.2 104 50 69.7 64.2 
127 133 162 103 87 37 24 eS ee 121.4) 99.0 104 56, 74.0) 67.0 
125 130 159 93 22 10 . eee 118.1} 102.8 106 62 75.2) 67.6 
107 110 123 96 92 36) 16 c/s | 104.0} 87.8 102 70| 76.9) 68.8 
90 90 86 95 91 82 87 79| 94.4]...... 97.9) 81.2 100 90} 83.4) 78.7 
100) 100 101 100 86 83} 99.4)...,..| 103.4) 97.7 108 98} 95.5 96.4 
104 103 104 102 106 102 98 105} 101.6)...... 102.8} 105.1 104 104} 102.8} 104.4 
97 97 95 94 113 116 111} 99.0]...... 93.8) 97.2 88 98; 101.8 99.2 
112 113 116 111 105 159 185 142) 102.3}...... 99.6) 111.7 97 105} 102.8) 103.1 
120) 121 128 114 115 171 170 172} 108.2)...... 106.4) 129.8 101 109; 111.0) 114.8 
124 125 136 114 114 183 183 183) 110.4)...... 106.3} 136.6 95 110} 113.5) 111.6 
134) 136 153 118 116 192 178 201; 113.6)...... 111.8) 151.4 96 112) 114.4) 110.1 
125 127 137 116 111 215 232 Fs 101.8) 137.7 86 111} 114.8) 110.3 
139 140) 155 126 122 261 280 248) 114.2)......| 105.5) 152.5 995 119) 114.5) 110.7 
130 141 155 126 120 257 296 231} 114.7) 106.1} 104.6) 150.9 95 125; 114.7) 110.5 
139 142 158 125 121 259 278 246) 115.0) 106.2) 107.2) 154.6 96 r119) 114.5) 110.9 
142 144 160 128 123 250 256 246) 115.3) 106.2} 108.1; 158.6 96 121; 114.9) 111.7 
147 145 161 129 123 260 252 266) 115.7) 107.1] 108.7) 161.1 98 122} 114.9) 111.6 
145 145 161 130 125 270 252 282) 116.0) 108.2] 109.0) 163.8 99 122} 115.0) 111.2 
142 146 161 130 129 301 273 319} 116.5) 108.3) 108.7) 163.7 101 123} 114.7) 111.3 
1956 
Ok Caaeeeresa 143 143 145 160 129 131 300} 290 116.8} 108.0] 107.2) 159.1 103 124) 114.6) 111.9 
Mhaveséesecess 143 144 144 158 130 131 306 318 298) 116.9) 107.2} 106.8) 157.7 100 118} 114.6) 112.4 
ene ate«oeird 141 143 142 156; +128 130 287 317 267| 116.7) 106.4} 106.1) 157.9 100 122} 114.7) 112.8 
Miecchoeaeceas 143 144 144 159 129 130 277 315 252} 117.3) 107.1] 106.0) 158.2 99 122} 114.9) 113.6 
ore 141 141 143 157 128 129 257 286 237| 117.6} 106.9} 105.4) 157.3 98 122} 115.4) 114.4 
OT SR a: 141 141 143 157 128 130 256 269 248) 118.0) 106.3) 105.7| 158.2 95 124) 116.2) 114.2 
Bs « c&esencacd 136 128 137] *147 127 122 255 265 249| 116.6) 7102.6} 7101.2) 7151.0 81 128} 117.0) 114.0 
Ss 6 eaciinis: Tied 142 142 143 159 128 128 260 264 257) 118.2) 106.1) 107.1) 161.1 93} P128} 116.8) 114.7 
| P144) PI45] 146] 7163) 7129) 7129......]. ay rey P?117.9)7105.4 echoes Ventsen ts Gevaxs ced 115.3 
* Estimated. ? Preliminary. r Revised. and consumer prices are compiled by the Bureau of Labor St atistics 


* Average per working day. 


1 Three-month moving average, based on F. W. Dodge Corporation 
data. A description of the index may be obtained from the Division of 


Research and Statistics. 


2 The indexes of employment and payrolls, wholesale commodity prices 


Nonagricultural employment covers employees only and excludes person- 


revised weigh 





nel in the armed 


forces. The consumer price index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and 
ts; prior to January 1953, indexes are based on the “interim 
adjusted” and “old” indexes converted to the base 1947-49= 100. 
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INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average= 100] 





















™ a a Annual 
cy average 1955 1956 
Inaustry por- 
Whole- tion | 1954] 1955} Aug.| Sept.) Oct. | Nov. Dec. | Jan. | Feb. | Mar.| Apr. | May | June July | Ans, 
Sale 
com- 
dity 
prices® SEASONALLY ADJUSTED 
INDUSTRIAL PRODUCTION—TOTAL. . ./100.00 | 125 | 139 | 140 | 142 | 143 | 143 | 144 | 143 | 143 | 141 | 143 | 141 | 141 | 136 142 
MANUFACTURES—TOTAL. ...........-- 90.02 | 127 | 140 | 142 | 144 | 145 | 145 | 146 | 145 | 144 | 142 | 144 | 143 | 143 | 137 143 
a Durable Manufactures—Total.......... 45.17 | 187 | 155 | 158 | 160 | 161 | 161 | 161 | 160 | 158 | 156 | 159 | 157 | 157 |r147 | 159 
ee De I, cade 605 eR iniveescodeel 6.70 | 108 | 140 | 139 | 146 | 148 | 149 | 150 | 148 | 148 | 145 |r146 | 141 [7138 | 68 | 124 
| oe NN ncrensnrtiiotsinbacsune 28.52 | 150 | 165 | 168 | 170 | 173 | 172 | 172 | 170 | 168 | 166 | 171 | 167 | 168 |r169 | 173 
(re Fabricated metal products................ 5.73 | 123 | 134 | 137 | 141 | 142 | 139 | 138 | 136 | 134 | 132 | 135 | 130 | 132 |r129 | 133 
‘or Sb cadidehstibnsndcdaecrtsonnine 13.68 | 142 | 155 | 159 | 161 | 164 | 162 | 163 | 164 | 162 | 162 | 171 | 168 | 168 | 172 | 175 
ores Nonelectrical machinery.............+- 9.04 | 125 | 135 | 140 | 141 | 143 | 143 | 144 | 146 | 147 | 147 | 151 | 149 | 149 |r152 | 157 
teres Electrical machinery.............-... 4.64 | 177 | 194 | 196 | 199 | 205 | 198 | 199 | 197 | 192 | 191 | 208 | 206 | 205 |r210 | 211 
ae Transportation equipment... ........... 7.54 | 175 | 203 | 203 | 205 | 208 | 212 | 212 | 205 | 202 | 197 |r193 | 186 | 190 | 190 195 
2 al a Instruments and related products..........} 1.29 | 140 | 149 | 153 | 155 | 156 | 158 | 159 | 160 | 161 | 160 | 163 164 | 164 | 167 | 171 
65.0 Clay, glass, and lumber products.......+++++. 5.91 | 123 | 138 | 140 | 141 | 141 | 139 | 139 | 140 | 139 | 137 | 139 | 141 | 141 \r142 | 144 
=? Stone, clay, and glass products............J 2.82 | 131 | 149 | 155 | 155 | 153 | 156 | 154 | 154 | 155 | 156 | 158 | 162 | 161 | 160 161 
Zs Lumber and products...........eee00. e+ef 3.09 | 115 | 127 | 127 | 127 | 130 | 124 | 126 | 128 | 124 | 121 | 422 | 121 | 123 |r125 | 128 
56.1 Furniture and misc. manufactures. .........+.. 4.04 | 121 | 132 | 137 | 137 | 136 | 136 | 137 | 135 | 134 | 132 | 134 | 135 | 136 | 13611 38 
47 Furniture and fixtures... .......eeeeeeee0% 1.64 | 106 | 119 | 124 | 125 | 124 | 123 | 123 | 122 | 120 | 120 | 421 | 121 | 123 |r124 | 124 
1 Miscellaneous manufactures............. 2.40 | 131 | 141 | 145 | 145 | 145 | 145 | 146 | 144 | 143 | 141 | 142 | 145 | 145 | 145 | 148 
ye Nondurable Manufactures—Total..... 44.85 | 116 | 126 | 125 | 128 | 129 | 130 | 130 | 129 | 130 |r128 | 729 | 128 | 128 | 127 | 128 


52.0 Textiles and apparel........cccccceseseees. -87 | 100 | 109 | 109 | 411 | 112 | 113 | 112 | 111 | 112 | 107 | zo8 | 107 | 106 | 106 | 107 


~ 





I 
ns Textile mill products..........++0s.s.0-. 6.32 | 95 | 107 | 107 | 107 | 109 | 110 | 109 | 108 | 109 | 106 | j06 | 103 | 101 | 100 | 102 
os Apparel and allied products............ 5.55 | 105 | 113 | 112 | 116 | 116 | 117 | 116 | 113 | 114 | 108 | goo | aaa | 112 | 112 | 112 
of Rubber and leather products............+++- 3.20 | 104 | 122 | 119 | 121 | 124 | 122 | 125 | 126 | 125 | 119 | 420 | 216 | 111 | 110 | 114 
pe Rubber products.............ss0.000 1.47 | 115 | 143 | 138 | 142 | 147 | 147 | 144 | 147 | 140 | 13 | 437 | 131 | 122 | 117 | 130 
Leather and products..................- 1.73 | 95 | 105 | 102 | 104 | tos | 101 | 108 | 108 | 112 | 105 | 06 | 104 | 102 | 104 | 100 
8 Paper and printing... ....ssscscsceceeeees 8.93 | 125 | 137 | 138 | 140 | 141 | 141 | 140 | 141 | 140 | 140 | 143| 142 | 143 | 144| 145 
2 ‘Paper and allied products.............. 3.46 | 134 | 152 | 153 | 157 | 156 | 157 | 159 | 159 | 157 | 157 | 160 | 160 | 161 | 162 | 163 
67 6 Printing and publishing................ 5.47 | 120 | 127 | 128 | 130 | 131 | 130 | 128 | 130 | 130 | 129 | 434 | 432 | 132 | 133 | 134 
.8 Chemical and petroleum products..........- 9.34 | 142 | 159 | 160 | 163 | 162 | 164 | 166 | 165 | 166 | 166 | 167 | 169 \"169 |r167 | 166 
7.9 Chemicals and allied products .......... 6.84 | 148 | 167 | 168 | 173 | 171 | 173 | 175 | 173 | 174 | 174 | 178 | 479 | 178 |r179 | 176 
96.4 Petroleum and coal products............ 2.50 | 125 | 135 | 135 | 135 | 137 | 139 | 141 | 142 | 143 | 144 | 439 | 140 | 142 |7132 | 140 
4 Foods, beverages, and tobacco.........+..+. 11.51 | 106 | 109 | 107 | 197 | ran | aan | 113 | att | 212 |rat |epn3 leg77 |r110 |r110 | 109 
103.1 Food and beverage manufactures........ 10.73 | 106 | 109 | 108 | 108 | 111 | 112 | 113 | 110 | 112 | O10 |oggg |rggy | 1tt | 110] 110 
: Tobacco manufactures...........00+000- -78 | 103 | 105 | 100 | 100 | 105 | 104 | 107 | 109 | 107 | 107 | 107 | 110 | 108 | 105 |..... 
Sg MGERALS—TOTAL...........000000000- 9.98 | 111 | 122 | 121 | 123 | 123 | 125 | 129 | 131 | 131 | 130 | 430 | 129 | 130 | 122 | 128 
seg! SRE, nit danddiinvebidussticonen 8.35 | 113 | 123 | 122 | 122 | 123 | 125 | 130 | 132 | 131 | 131 | 730 | 230 |7130 |7126 | 130 
1077 attttevadsdusathbdccsdunadedneit 2.68 | 67| 80] 82| 80] 80| 80] 87] 87] 88| 86] “g6| go] 90| 77] 87 
; I ca ndeesevanvessivesswnees 36 | 52| 48] 41 SO} 42) 47| S8| 62] SS} SO| 55] 4] 55] 54] 61 
Bituminous Coal. .........eeeeeeeeees 2.32] 70}; 85] 89] 84] 86] 85] 92] 91 94} 92] 91 9 | 95] 81 91 
Crude oil and natural gas............... 5.67 | 134 | 143 | 141 |7142 | 143 | 147] 151 | 153 | 151 | 151 | 151 | 449 | 148 |7149 |..... 
Ht Metal, stone, ana earth minerals ............ 1.63 | 106 | 120 | 117 | 126 | 126 | 124| 123 | 129 | 130 | 130 | 129 | 12g | 130 |r100 | 118 
nn? Rk sii hebbtecceuess ces -82 | 90 | 110 | 105 | 119 | 120] 114] 112 | 121 | 121 | 120 | 43g | 41g | 117 | 760 | 100 
Te Stone and earth minerals................ -81 | 123 | 130 | 130 | 133 | 131 | 134] 135 | 137 | 138 | 139 | 439 | 43g | 143 | 142 | 138 
111.2 
111.3 


WITHOUT SEASONAL ADJUSTMENT 
(Major divisions only) 





















































111.9 Industrial Production—Total................ 100.00 | 125 | 139 | 139 | 142 | 147 | 145 | 142 | 143 | 144 | 143 | 144 | 141 | 141 | 128 | 142 
112.4 

112.8 Manufactures—Total......................-f 90.02 | 127 | 140 | 140 | 144 | 150 | 148 | 143 | 144 | 146 | 145 | 146 | 142 | 142 | 129 | 143 
113.6 Durable manufactures. ............-...:; 45.17 | 137 | 155 | 153 | 157 | 164 | 163 | 161 160 | 161 161 162 | 157 | 156 | 139 | 155 
114.4 Nondurable manufactures.......... -+ +++) 44.85 | 116 | 126 | 128 | 130 | 135 | 132 | 125 | 128 | 131 | 130 | 129 | 127 | 127 |r419 | 131 
14,2 

14.0 WIE, S cdcsev ck cctdiedsess coddee 9.98 | 111 | 122 | 124 | 126 | 127 |7127 | 127 | 129 | 127 | 127 | 130 | 130 | 131 | 119 | 130 
14.7 ’ 

15.3 

* Revised. For other footnotes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100) 











Annual 

















yoey average 1955 1956 
Industry por- T 

tion | 1954 | 1955 Ave| Sept. .| Dec. | Jan. | Feb. May | June | July 
e_—_—_—_—— —t ——— e—_—_ ——— TT ——— 

WITHOUT SEASONAL ADJUSTMENT | 
INDUSTRIAL PRODUCTION—TOTAL.. ..]100.00 | 125 | 139 | 139 | 142 147 142 | 143 | 144 141 | 141 | 128 
MANUFACTURES—TOTAL..........+5:: 90.02 | 127 | 140 | 140 | 144 | 150 143 | 144 | 146 142 | 142 | 129 
Durable Manufactures—Total............... 45.17 | 137 | 155 | 153 | 157 164 161 | 160 | 161 157 | 156 | 139 
I, ins ctvcnencccsseceseannaens 6.70 | 108 | 1 132 | 143 | 149 147 | 151 | 152 144 | 140 | "62 
PE nc ccencenceccencepsepegas 5.03 | 105 | 138 | 132 | 142 | 148 145 | 149 | 149 143 | 138 | "41 
oS Err rere 3.51 | 108 | 144 | 140 | 149 | 153 153 | 158 | 158 152 145 24 
a RR EES ERE I SRE ai .37 | 101 | 134 | 134 140 | 141 141 | 143 | 143 140 | 135 22 
eee «+f 3.05 | 109 | 146 | 141 | 150 | 154 154 | 159 | 159 154 | 146 24 
SD Bn ccccccecsccccccvecs ---) 2.62 | 108 | 141 | 136 | 144 | 149 149 | 153 | 153 | 149 | 144 23 
BE TE, cccewececsccccscccosace -43 | 115 | 171 | 168 | 186 | 18% 182 | 197 | 199 | 182 | 157 34 
Ferrous castings and forgings........... 1.52 97 | 124 | 114 | 125 | 137 128 | 128 | 130 /7120 | 123 79 
Iron and steel castings.........+.++++ 1.29 95 | 123 | 114 | 123 | 135 | | 126 | 125 | 128 17119 | 121°| 78 
OS Ree .23 | 106 133 | 115 | 133 | 148 141 | 143 | 142 | 129 | 134 88 
ee a 1.67 | 120 | 146 | 132 | 147 | 153 153 | 159 | 161 r149 | 145 |r124 
Primary nonferrous metals............. .38 | 147 | 164 | 150 | 173 171 175 |"173 |7177 5 | 181 | 179 | 172 
Copper smelting... ..cccccccccccccecs -09 | 101 | 122 95 | 139 | 136 1 7134 | 7136 | 147 | 142 |"117 
REE .06 | 109 | 123 97 | 142 | 126 143 | 122 | 134 143 | 139 | 123 
i hactneeddvekdedevesebpeenteun .04 | 105 | 103 82 | 116 | 119 112 | 114 | 117 106 | 109 | 107 
TR eS ae ae roe ae 2 10 | 101 | 120 | 116 | 117 | 122 127 | 124 | 126 111 | 111 | 114 
RO er ee .09 | 244 | 261 | 263 265 265 277 | 276 | 279 296 | 296 | 298 
Secondary nonferrous metals........... .13 | 105 | 123 | 118 | 130 | 135 125 | 131 | 134 121 | 110 93 
Nonferrous shapes and castings......... 1.16 | 113 142 | 127 | 141 | 149 148 | 158 | 159 r141 | 137 | 112 
SP EE, cccoccccvcacccces -63 | 100 | 114 91 | 110 | 114 120 | 134 | 132 r116 | 112 79 
Aluminum mill shapes............... .20 | 154 | 208 | 215 | 218 222 210 | 226 | 225 228 | 215 | 222 
Nonferrous CastingB ......cccccccccees .33 | 114 156 | 144 | 154 | 173 164 | 163 | 170 140 | 137 | 111 
BR TORRE, ov icodeccccvcerncoceen 28.52 | 150 | 165 | 162 | 165 173 173 | 172 | 172 167 | 166 |"160 
Fabricated metal products............. «++. 5.73 | 123 | 134 | 139 | 142 | 145 137 | 135 | 134 130 | 132 |"124 
Structurai metal parts.........+.++-e++0es 2.68 | 126 | 136 | 137 | 141 | 144 144 | 140 | 138 138 | 138 |"129 
Stampings and misc. metal products....... 2.12 | 117 | 130 | 126 | 129 134 137 | 131 | 129 121 | 119 |7111 
5 AREER ALGAAS N  * -30 | 131 | 142 | 203 | 192 | 197 102 | 109 | 116 | 121 | 159 | 168 
Furnaces, gas ranges, and heaters......... -63 90 | 111 | 128 | 142 | 134 92 | 109 | 110 105 | 112 94 
RG con ccdsivcdescucdsccscpeevecess 13.68 | 142 | 155 | 153 | 161 | 169 164 | 167 | 168 | 167 | 165 | "157 
Nonelectrical machinery... ......6++0++0005 9.04 | 125 | 135 | 131 | 137 | 141 147 | 149 | 152 151 | 150 |"146 
Farm and industrial machinery............ 8.13 | 121 | 130 | 129 | 131 | 136 143 | 144 | 145 147 | 147 |"144 
Farm machinery...........-....0..0s- 1:02] 79| 91| 87| 6 | 92 97| 98| 95 g8.| 87 | 782 
Industrial and commercial machinery....} 7.11 | 127 | 135 | 135 | 140 | 142 150 | 150 | 153 155 | 155 |7153 
Machine tools and presses............ -68 | 160 | 163 | 165 | 168 | 170 190 | 190 | 195 197 | 194 |"194 
Laundry and refrigeration appliances. ..... -69 | 114 | 144 | 113 | 147 | 141 141 | 164 | 173 146 | 143 | 129 
I I oo no nds che ctedesocenes 4.64 | 177 194 | 194 | 207 | 223 197 | 201 | 200 198 | 195 | 178 
Electrical apparatus and parts............ 3.23 | 160 | 174 | 170 | 175 | 188 184 | 184 | 184 200 | 199 | 193 
Radio and television sets..............++. .74 | 214 242 | 254 | 289 | 315 225 | 240 | 233 185 | 174 | 130 

| 

Transportation equipment................... 7.54 | 175 203 | 192 | 185 | 200 214 | 206 | 205 190 | 189 | 187 
Autos, trucks, and parts. ..........eee00 4.80 | 109 | 153 | 137 | 122 | 144 159 | 147 | 143 116 | 111 | 107 
EER Y PTY 1.50 | 131 | 190 | 166 | 130 | 153 193 | 173 | 164 127 | 127 | 127 
Ee Lett kabbiincnkened thes enaees -66 | 92 115 | 106 | 102 | 106 122 | 113 | 125 117 | 123 | 100 
Light trucks. . -22 95 | 114 93 | 106 | 121 106 | 101 | 109 89 89 | 76 
Medium trucks. -19 59 | 69 65 53 50 67 67 71 58 68 56 
Heavy trucks. he 14 | 133 | 172 | 167 | 138 | 138 216 | 194 | 227 237 | 246 | 199 
a. Leckndienaal .07 | 130 | 183 | 192 | 199 | 202 192 | 173 | 187 191 | 203 | "145 
REED GE GE Bo oc cc ccccccccceces 2.58 | 101 141 | 129 | 122 | 149 150 | 141 | 135 109 98 97 
BE Es cnc cvvacccvecsovesves 1.30 | 474 | 481 | 469 |"485 | 490 516 | 517 | 521 522 | 536 |7543 
Shipbuilding and repair...........+++++++ -81 | 112 | 115 | 117 | 117 | 115 111 | 111 | "119 120 | 121 |7121 
IEE, o ccanccccenzecceseés .53 39 42 45 45 50 51 54 60 69 66 62 
Ph derdchbeswees sedevecdeds 35} 29| 30] 32 30 | 38 36 | 40/| 49 61 56 | 51 
Instruments and related products............ 1.29 | 140 | 149 | 150 | 155 | 158 161 | 160 | 161 164 | 164 | 162 
Clay, Glass, and Lumber Products..... 5.91 | 123 | 138 | 145 | 147 | 149 132 | 132 | 135 143 145 |°136 
Stone, clay, and glass products.............. 2.82 | 131 | 149 | 158 | 158 | 161 153 | 150 | 150 | 162 | 163 | 156 
Glass and pottery products............... 1.09 | 118 | 134 | 138 | 137 | 144 141 | 141 | 141 | 142 | 140 | 130 
Flat glass and vitreous products......... -60 | 131 | 155 | 152 | 161 | 164 172 | 168 | 163 | 164 | 160 |"150 
tian being boeoe eid .47 | 133 | 156 | 153 | 163 | 167 174 | 171 | 167 | 163 | 158 | 7146 
ac tkeeceneceeceesecen .26 | 117 | 126 | 143 | 127 | 133 111 | 121 | 130 136 | 142 | 133 
Home glassware and pottery............ .23 85 91 95 86 | 102 96 91 96 93 | 86 75 
to aul 32 | 135 | 148 | 164 | 164 | 164 136 | 126 | 123 174 | 175 | 173 
Structural iit nae ce emieed -35 | 111 | 127 | 138 | 140 | 138 130 | 129 | 132 140 | 146 | 140 
eh ehdethndbheeee sep aes oeeeh 12 | 113 | 131 | 146 | 151 | 142 122 | 122 | 124 | 145 144 | 140 
Clay firebrick, pipe, and tile............ -20 | 111 | 127 | 134 | 134 | 137 137 | 136 | 139 | 139 | 148 | 141 
Concrete and plaster products............ .48 | 161 | 180 | 195 | 196 | 192 181 | 175 | 177 | 202 | 208 | 204 
Misc. stone and earth manufactures. ...... -58 | 140 | 166 | 174 | 175 | 177 176 | 171 | 171 | 172 | 171 | 167 
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1947-49 
pro- 
Industry por- 
tion 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Lumber and products. ..........+0++s+eee00- 3.05 
Dia cdataeheae seh t0esoncee re 2.05 
Millwork and plywood.........+.+++++ -60 
es cas cae neon gene een seit 39 
Softwood plywood..........-seeeeeeee- 12 
WII no sos ccccncccscseeseeee -29 
Furniture and Misc. Manufacturing ...]| 4.04 
Farniture and fixtures.............0eeeee00- 1.64 
Household furniture. ............eeee00. 1.10 
Fixtures and office furniture.............. .54 
Miscellaneous manufactures.............+++- 2.40 
Nondurable Manufactures—Total............ 44.85 
Textiles and Apparel .........seeeeeee0% 11.87 
Textile mill products.............eeeeeeeees 6.32 
Cotton and F syntnetic ~aeeag 3.72 
Cotton consumption. . 2.30 
Synthetic fabrics....... eves ‘a .97 
FR PIER cc vccccccsecccvcses ond .45 
Wool textiles. ........... .97 
Wool apparel yarns.... .16 
GHEE CI oo cccvcdcactvescéecce -75 
Bake Bees... p co cccccccvcece 
iiicn<cicaenaes 


Woven carpets 


Apparel and allied products........... ond 
Men’s outerwear ‘ ose ‘ 
Men’s suits and coats... 
Men’s suits 

Men’s outercoats....... eed’ ‘ 

Shirts and work clothing.......:....... 





eee eeeee 


Women’s outerwear. .......eeeeeeeeee oud 
Women’s suits and coats........-.+e005 


Misc. apparel and allied mffrs.............. 
Rubber and Leather Products .......... 







Tee eee ee eee eee eee 


Truck and bus tires...... 
Miscellaneous rubber products. . 


Tee eee eee eee eee 


Cattlchide leathers.... 
GE PR 6-0 cc ccvcccsvvcéeseccosss 





Shoes and slippers!............ jonteeneued 
Miscellaneous leather products............ 


Paper and Printing........-..++ee++ee0+ 
Paper ané allied products.............. anode 





aren saree ‘ 
Building paper and board............ 


Converted paper products........ eeekad 
Shipping containers...... EO ee 
Sanitary paper products..... peeeeeemed 



















































































Annual 
pens 1955 1956 
1954 | 1955] Aug.| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. a PU July Aug. 
—_———————_— — ——— —_—_— —_—_— a 
115 | 127 | 133 | 136 | 138 | 124 | 113 | 116 | 121 | 119 | 126 | 125 | 129 | 116 | 135 
106 | 112 | 119 | 121 | 122 | 106 | 98 | 100 | 104 | 105 | 112 | 111 | 118 | 104 | 115 
161 | 197 | 198 | 209 | 213 | 201 | 173 | 189 | 201 | 193 | 199 | 187 | 181 | 161 | 216 
123 | 144 | 148 | 155 | 160 | 143 | 110 | 114 | 128 | 118 | 123 | 124 | 133 | 107 | 152 
222 | 284 | 279 | 295 | 299 | 295 | 278 | 313 | 321 | 316 | 324 | 290 | 260 | 248 | 320 
88 | 90] 86 | 90/ 93) 92) 94) 90| 91} 91 | 92 | 93) 92 | "90 | “89 
121 | 132 | 134 | 140 | 144 | 142 | 140 | 133 | 136 | 134 | 132 | 131 | 131 | 127 | 136 
106 | 119 | 123 | 127 | 128 128 | 128 | 122 | 123 | 122 | 119 | 116 | 118 | 115 | 122 
106 | 120 | 124 | 129 | 131 | 131 | 130 | 124 | 125 | 123 | 118 | 115 | 116 |rtt4 | 121 
107 | 115 | 121 | 123 | 123 | 121 | 122 | 119 | 119 | 120 | 120 | 119 | 122 |r116 | 126 
131 | 141 | 142 | 149 | 154 | 152 | 149 | 141 | 145 | 142 | 141 | 140 | 141 | 135 | 145 
116 | 126 | 128 | 130 | 135 | 132 | 125 | 128 | 131 | 130 | 129 | 127 | 127 "119 | 131 
100 | 109 | 112 | 109 | 114| 114 106 | 113 | 119 | 114 | 111 | 107 | 104 90 | 110 
95 | 107 | 108 | 106 | 112 | 111 | 105 | 111 | 115 | 110 | 108 | 106 | 100 | 86 | 103 
100 | 113 | 115 | 111 | 117 | 118 | 110 | 119 | 123 | 115 | 112 | 109 | 99 87) 104 
97 | 103 | 106 | 103 | 109 | 109 | 101 | 110 | 112 | 108 | 107 | 105 | 96 | 81 | 101 
108 | 137 | 134 | 132 | 133 | 135 | 131 | 135 | 141 | 132 | 119 | 108 | 103 | 101 | 102 
93 | 100] 106 | 87 | 109 | 110| 92] 111 | 118 | 98 | 103 | 108 | 90/ 71 | 104 
6 | 79] 79| 80| 85| 83| 80| 83 84| 85| 89 90) 90| 76| 92 
76| 85] 90| 80| 90| 86| 78 | 94| 97/ 89| 97| 98| 85 | 83 | 94 
64| 78| 77| 80| 84| 83| 82/| 80| 81| 84/| 87) 89| 92) 75} 92 
| 
106 | 110 | 113 | 114 | 119 | 116 | 107 | 107 | 114 | 110 | 110 | 108 | 110 | 95 | 108 
108 | 106 | 104 | 106 | 113 | 108 | 99 | 106 | 114| 105 | 105 | 99 | 102| 77| 9% 
113 | 110 | 107 | 107 | 114 | 109 | 100 | 107 | 117 | 110 | 112 | 102 | 104 | 77} 97 
97 | 99] 99 | 101 | 110 | 106| 96 | 102| 108| 93| 90| 91| 97| 75| 94 
103 | 115 | 123 | 125 | 126 | 125 | 118 | 110 | 115 | 116 | 116 | 119 | 121 |r119 | 124 
STR R Ue ik RE Ie Re ee 
10s | 113 | 116 | 111 | 127 | 117 | 107 | 117 | 124 | 120 | 114 | 109 | 108 | 95 | 116 
103 | 111 | 120 | 109 | 117 | 116 | 102 | 119 | 124 | 118 | 119 | 121 | 104 | 79 | 120 
83| 92|110| 91| 95| 94| 84| 99| 99| 99| 103| 107| 91| 59 | 109 
82 | 90] 102| 84| 93| 95 | 86 | 103 | 103 | 101| 99 | 100| 85| 54 | 103 
67| 77|115| 99| 82| 6 | 55| 55| 59| 67! 92/|110| 93| 63 | 110 
116 | 123 | 126 | 119 | 130 | 131 | 113 | 132 | 141 | 130 | 129 | 129} 111 | 90 | 126 
109 | 116 | 117 |"107 | 113 | 113 | 98 | 118 | 132 | 127 | 115 | 104 | 111 | 100 | 116 
129 | 134] 145 | 129 | 139 | 143 | 119 | 145 | 155 | 135 | 95 | 90 122 | 132 | 152 
103 | 141 | 112 | 117 | 122 | 122 | 119 | 113 | 117 | 114 | 108 104 | 107 | 105 | 113 
104 | 122 | 119 | 124 | 130 | 122 | 119 | 127 | 132 | 125} 122) 113. WI | 96 | «115 
115 | 143 | 133 | 144 | 155 | 150 |138 | 149 | 146 | 140 | 140 | 129 | 123 | 103 | 125 
105 | 131 | 116 | 128 | 140 | 138 | 120 | 129 | 134 | 130 | 133 | 125 | 122 | 99 | 110 
110 | 140 | 125 | 135 | 143 | 140 | 121 | 131 | 135 | 131 | 135 | 125 | 115 | 97 | 113 
99 | 120 | 104 | 119 | 136 | 134 | 118 | 126 | 132 | 130 | 130 | 125 | 130 | 103 106 
124 | 154 | 148 | 158 | 170 | 161 | 156 | 167 | 157 | 149 | 146 | 133 | 124 "107 | 139 
95 | 105 | 108 | 107 | 109 | 99 | 102 | 109 | 120 | 112 | 106 | 99 | 100 | "90 106 
87| 92] 90| 90| 97/| 95| 95) 93| 103| 95| 96) 95| 91/ 73...... 
92 | 99] 96| 98) 105 | 102 | 103 | 100 |7110 |r103 | 103 | 103 | 99| 79... 
75| 79| 77| 74| 82| 81| 80| 80| 90| 80| 82| 80| 76| 61 ..... 
| } 
seeee Peer ehteceeeleseceleseselesess|eees+|-ses eees ceecsleccccleccccleccerisccesieesee 
90'|° 99°] 104°| 104°] 106"|" 105°} 104 | “98 | 103 | 98°} “91 |" "89 | 96 | 96 99 
125 | 137 | 135 | 141 | 147 | 144 | 187 | 138 | 141 | 144 | 146 | 143 143 | 132 | 142 
134 | 152 | 155 | 157 | 167 | 159 | 146 | 157 | 162 | 163 | 165 160 163 | 144 | 163 
132 | 149 | 151 | 150 | 158 | 156 | 144 | 158 | 163 | 161 | 163 162 | 161 | 143 | 160 
148 | 169 | 173 | 169 | 179 | 178 | 164 | 181 | 185 | 183 | 184 | 187 | 184 | 165 | 182 
125 | 140 | 141 | 143 | 150 | 147 | 136 | 149 | 154 | 153 | 154 | 152 | 152 | 134 | 150 
118 | 127 | 127 | 130 | 132 | 133 | 127 | 137 | 144 | 141 | 142 | 142 | 143 | 130 | 142 
120 | 133 | 122 | 134 | 140 | 136 | 129 | 144 | 142 | 152 | 153 | 148 | 148 | 129 | 143 
119 | 129 | 126 | 128 | 137 | 132 | 125 | 137 | 145 | 140 | 142 | 139 | 141 | 121 | 139 
137 | 158 | 156 | 156 | 176 | 167 | 154 | 172 | 169 | 170 | 177 | 168 | 169 | 160 | 171 
130 | 149 | 155 | 153 | 160 | 161 | 144 | 159 | 163 | 159 | 161 | 162 | 159 | 135 | 157 
124 | 137 | 151 | 145 | 142 | 137 | 124 | 127 | 139 | 148 | 141 | 141 | 141 | 127 | 139 
136 | 156 | 159 | 165 | 177 | 161 | 149 | 156 | 162 | 165 | 168 | 157 | 165 | 146 | 166 
133 | 155 | 160 | 167 | 175 | 160 | 149 | 147 | 187 | 165 | 162 | 154 | 165 | 140 | 167 
145 | 158 | 152 | 156 | 180 | 163 | 148 | 179 | 173 | 163 | 184 | 163 | 163 | 162 | 163 





"tT Revised. 





For other footnotes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average = 100] 

















Annual 
1947-49 1955 1956 
pro- average 
Industry por- | ] | 
tion | 1954) 1955] Aug.| Sept.| Oct. | Nov.| Dec.| Jan. | Feb. | Mar. Apr.| May June | July | Aug. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Printing and publishing... ...........+--+++: 5.47 | 120 | 127 | 123 | 131 | 135 | 135 | 130 | 126 | 128 | 132 | 134 | 133 | 130 | 125 | 128 
Newsprint consumption..............+s+: 1.85 | 119 | 128 | 116 | 132 | 142 | 143 | 126 | 119 | 127 | 134 141 | 140 | 131 | 115 | 121 
Job printing and periodicals.............. 3.62 | 121 | 127 | 127 | 131 | 131 | 131 | 133 | 129 | 129 | 131 130 | 129 | 130 | 130 | 132 
Chemical and Petroleum Products ..... 9.34 | 142 | 159 | 157 | 162 | 166 | 168 | 167 | 168 | 170 | 169 | 168 | 166 | 164 | 156 | 163 
Chemicals and allied products............... 6.84 | 148 | 167 | 163 | 171 | 176 | 178 | 177 | 177 | 179 | 179 | 179 | 176 | 173 | 165 | 170 
Industrial chemicals. ........ ‘ 2.54 | 153 | 184 | 182 | 190 | 192 | 197 | 197 | 199 | 201 | 201 | 200 | 197 | 192 | 181 | 184 
Basic inorganic chemicals .57 | 157 | 180 | 166 | 179 | 188 | 195 | 194 | 197 | 203 | 204 | 201 | 195 | 185 | 158 | 170 
Industrial organic chemicals............ 1.97 | 152 | 186 | 187 | 194 | 192 | 198 | 198 | 200 | 201 | 200 | 200 | 197 | 194 | 187 | 188 
cn ccegacesceece sie -24 | 184 | 242 | 234 | 264 | 261 | 268 | 253 | 261 | 264 | 264 | 266 | 263 [7253 | 213 |..... 
PEE o cuccoovsccoccccedes «11 | 136 | 213 | 217 | 222 | 230 | 243 | 233 | 241 | 249 | 243 | 244 | 242 | 227 | 227 | 223 
iS) on ckkescehecesoeess -59 | 152 | 186 | 184 | 191 [7189 | 197 | 196 | 195 | 194 | 191 | 183 | 176 | 169 | 163 | 165 
Miscellaneous organic chemicals......] 1.03 | 146 | 169 | 175 | 176 | 175 | 178 | 183 | 183 | 185 | 187 | 189 | 190 | 192 {7191 | 192 
Vegetable and animal oils................ -64 | 118 | 124 | 103 | 122 | 156 | 165 | 148 | 152 | 157 | 141 | 133 | 123 | 107 93 | 100 
- AN SRS eS SE a -48 | 113 | 117 90 | 115 | 157 | 162 | 144 | 147 | 150 | 134 | 123 | 110 91 75 84 
SE Sec ccccscccccccccese -16 | 133 | 145 | 145 | 144 | 154 | 174 | 159 | 168 | 175 | 162 | 163 | 163 | 155 | 145 | 150 
Soap and allied products................. -71 | 108 | 110 | 104 | 126 | 130 | 118 | 115 | 104 | 109 | 108 | 111 | 106 | 109 88 | 118 
Di. tice taeeebabedooete so ccetrouse -66 | 116 | 125 | 130 | 126 | 127 | 126 | 126 | 123 | 125 | 125 | 124 | 125 | 126 |"126 | 129 
Pn ccisdeap anes ace ¥o0eersecnen -23 | 122 | 125 90 | 115 | 118 | 114 | 118 | 122 | 131 | 168 | 188 | 163 | 118 |7104 | 101 
Petroleum and coal products.............. 2.50 | 125 | 135 | 138 | 136 | 138 | 140 | 141 | 143 | 143 | 142 | 135 | 137 | 142 | 132 |7143 
east acestcikwenk en 1.97 | 133 | 142 | 143 | 141 | 143 | 148 | 152 | 154 | 151 | 148 | 142 | 144 | 149 | 148 |7150 
ens ae Sendak sonata 1.04 | 141 | 152 | 157 | 155 | 157 | 158 | 161 | 158 | 155 | 155 | 150 | 155 | 162 | 162 |7163 
Automotive gasoline................ -98 | 136 | 147 | 151 | 149 | 151 | 153 | 156 | 153 | 151 | 150 | 144 | 149 |7156 | 156]..... 
En 6d opt berkarsece buh .06 | 221 | 233 | 252 | 247 | 252 | 236 | 247 | 242 | 231 | 242 | 254 | 258 |°267 | 257 |..... 
Pa dl.  ctbidebendeneveses -56 | 128 | 138 | 133 | 132 | 134 | 141 | 149 | 160 | 158 | 149 | 140 | 138 | 141 | 141 |”!42 
CEE EO Es .30 | 158 | 175 | 172 | 172 | 171 | 178 | 187 | 204 | 203 | 192 | 182 | 177 | 186 | 187 ].... 
Eee ea -26 93 94 89 87 92 99 | 105 | 110 | 105 99 92 94 90 87 
ee Pee ee eee -10 | 110 | 107 95 91 | 101 | 112 | 129 | 126 | 126 | 112 98 96 95 
acc étebenenceese banal -17 | 108 | 114 | 116 | 111 | 111 | 126 | 112 | 119 | 115 | 119 | 126 | 123 | 123 | 113 
EE «ARR SSR, Ee a eee .26 84 | 104 | 104 | 107 | 108 | 110 | 111 | 111 | 111 | 111 | 110 | 108 |7104 OP Banas 
Asphalt roofing and siding............. -15 | 103 | 110 | 142 | 131 | 131 97 57 66 | 100 | 127 86 | 109 | 125 | 120 | 123 
Foods, Beverages, and Tobacco......... 11.51 | 106 | 109 | 117 | 121 | 123 | 114 | 104 |"103 | 102 |"104 |"106 \"108 | 114 | 112 | 122 
Food and beverage manufactures........... 10.73 | 106 | 109 | 117 | 122 | 124 | 114 | 105 | 102 | 102 |"104 |7106 | 107 | 114 | 113 | 122 
cence cccctanacende 8.49 | 107 | 109 | 118 | 125 | 125 | 118 | 109 | 106 | 104 | 102 | 103 | 105 | 110 | "111 122 
i cénered ae beeccentesawan 1.48 | 117 | 128 | 118 | 129 | 143 | 150 | 152 | 153 | 140 | 136 | 131 | 121 | 122 | 118 | 116 
Beef i aA eee Hees» -46 | 135 | 142 | 151 | 155 | 154 | 146 | 140 | 158 | 145 | 142 | 150 | 147 | 154 | 154 | 148 
hea pbsevndnsegensdvechenseaie -83 | 103 | 116 96 | 111 | 133 | 148 | 154 | 146 | 133 | 129 | 117 | 103 | 100 95 95 
Ss odo cnsig ewe dhaeseaen -69 | 106 | 107 | 120 | 101 88 83 84 91 99 | 109 | 121 | 136 | 150 | 134] 120 
Rade on su sdadensubusen 14] 110 | 105 90 84 88 83 94 | 104 | 107 | 114 | 128 | 131 | 138 | 118 97 
CE CT -07 | 116 | 116 | 113 | 102 90 87 92 96 | 103 | 116 | 132 | 153 | 163 | 133] 116 
ST CM ss ccevceccencceees .19 94 97 94 82 75 71 79 85 94 | 106 | 123 | 140 | 146 | 118 c§ 
eines Kaan Cebdssbaeedaen -28 | 104 | 109 | 151 | 118 93 86 76 84 93 | 102 | 109 | 125 | 149 | 147 | 144 
Canned and frozen foods.............. 1.13 | 112 | 118 | 198 | 201 | 161 | 114 95 85 83 82 85 96 | 115 |7149 | 229 
SE III so co cceccccectcoues 1.16 | 107 | 105 | 106 | 108 | 111 | 102 | 100 | 100 98 99 97 99 | 103 [7103 | 104 
ET, acc ance beaeece he nese 46 81 83 77 83 96 86 84 85 81 84 79 77 80 77 85 
SESE: oc ccccvescnsccesees -70 | 124 | 119 | 125 | 124 | 122 | 112 | 110 | 111 | 109 | 109 | 109 | 112 | 119 |} 7121 | 117 
Pe  vccreecnceseudees eter 1.64 97 97 98 99 | 100; 99 99 95 95 94 95 97 99 | "99 98 
tl wnceneees ES I -27 | 117 | 115 81 | 111 | 247 |*262 | 182 87 57 59 68 70 81 73 a 
Di cteneneverceeseueens xéee -11 | 106 | 113 | 128 | 129 | 130 | 103 | 112 | 109 | 102 | 109 | 123 | 114 | 124 | 133)..... 
PI 560006000cctesvedeeece ss 13} 121 | 111 36 90 | 340 | 393 | 236 63 14 11 16 27 38 15 
Confectionery. .....2+seesessseeeees -71 99 | 101 79 | 140 | 134} 129 91) 112.) 115 97 98 90 84 73 98 
Miscellaneous food preparations. ...... 1.41 | 105 | 106 | 111 | 109 | 108 | 104 101 99 | 102 | 103 | 102 | 107 | 112 |"107 | 107 
Di cetbbck ehescedevesstiswnse 2.24 | 103 | 107 | 114 | 111 | 118 | 102 91 | "88 | 97 |7108 {7117 [7119 |7128 | 123 |..... 
RR I COG SS ee ee ee eee a Ee See a YOR ee ey ae 
SIs 6 ccc cdcccvestences 1.70 98 | 102 | 104 | 102 | 117 | 105 88 84 94 | 105 | 111 | 108 | 119 | 107 |..... 
OMG BB8. 2. oc cee.ccrsevccvccccs 1.02 99 | 101 | 118 97 88 77 81 86 92 | 103 | 111 | 112 | 128 | 128 
co ostheeesres ooae ol? 68 77 46 83 | 157 | 129 95 75 75 82 80 76 69 | 
Sinn ce bbned vies oueen .37 | 102 | 109 94 | 118 | 154 | 146 | 96 79 | 102 | 113 | 122 | 108 | 118 | ae 
SE Ee ES ee d 107 i 
Tdeabsendtdeccrckeuest sessed -46 | 106 | 109 109 | 117 | 108 91 | 112 | 107 | 109 | 106 | 116 | 122 | 104 
obnceevebeouen d 113 103 108 3 
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Annual } 
ar average 1955 | 1956 
| Aug. Industry om ] | | 
— 1954 | 1955] Aug.) Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May | June} July | Aug. 
| | | ! | 
| 
WITHOUT SEASONAL ADJUSTMENT | 
128 —Continued 
qH MINERALS-TOTAL....cccccccccccscces 9.98 | 111 | 122 | 124 | 126 | 127 |"127 | 127 | 129 | 127 | 127 | 130 | 130 | 131 | 119 | 130 
163 Fe is eciddatntvancavduncdiaes 8.35 | 113 | 123 | 122 | 123 | 125 | 128 | 131 | 133 | 131 | 130 | 130 | 128 | 128 {7121 | 130 
«EE A AEROS PPE P NE TOT 2.68 67 80 82 83 88 87 91 91 88 86 | 86) 85 84 | 62 87 
170 BL cvonavucceds bcaceucen .36 52 48 39 53 51 51 54 61 55 46 53 | 42 58 42 59 
Bituminous coal.......0.+sseseees 2.32] 70| 85] 89| 88| 93| 93] 97| 95] 94] 92] 91] 91] 89] 65] 91 
188 Crude oil and natural gas..................+. 5.67 | 134 | 143 | 141 | 142 | 143 | 147 | 151 | 153 | 151 | 151 | 151 | 149 | 148 | 149 |”150 
fete OR Seid ORS GRITROTIOR ... cc cccccccccccsece 4.82 | 128 | 137 | 133 | 135 |"138 | 142 | 146 | 147 | 147 | 148 |"145 | 142 | 143 | 142 |7143 
223  oilh elicit de alas sin dauréiepan 4.12 | 122 | 131 | 128 | 129 | 131 | 134 | 137 | 138 | 138 | 139 | 137 | 135 | 136 | 136 |7136 
165 eS é -34 | 172 | 185 | 167 | 176 | 181 | 196 | 209 | 219 | 214 | 210 | 198 | 185 | 190 |.....|..... 
192 Natural gas liquids................+-0- .36 | 160 | 169 | 163 | 170 | 174 | 183 | 186 | 186 | 187 | 186 | 178 | 176 | 176 | 172 |..... 
100 Oil and gas well drilling.............s+e0+ .85 | 167 | 175 | 187 | 180 | 175 | 173 | 177 | 185 | 173 | 171 | 188 | 187 | 180 | 191 |..... 
eae Metal, Stone, and Earth Minerals ...... 1.63 | 106 | 120 | 132 | 141 | 137 | 120 | 106 | 106 | 108 | 109 | 129 | 141 | 145 |"109 | 133 
CI iivns sencciavcsoupensncneeares .82 | 90 | 110 | 126 | 141 | 136 | 105 83 87 91 91 | 119 | 139 | 142 | "72 | 120 
118 SE aneasics wcesinusaseteusocuschens 33 | 84 | 113] 179 | 181 | 165 | 92| 44| 42| 49 | 46 | 108 | 164 | 173| 19|..... 
129 Nonferrous metal mining............+++++ .49 | 94| 108} 90 | 114 | 116 | 114 | 108 | 118 | 119 | 122 | 127 | 122 | 121 | 107 | 115 
101 gn er .24 | 103 | 123 96 | 134 | 137 | 135 | 127 | 140 | 138 | 140 | 148 | 142 |"141 | 120 | 132 
5 Pan ccseasseseeses caches .09 80 | 84] 78 82 84 79 82 81 88 | 91 94 88 | "89 85 86 
My SG s 60s bc 0ecnbeseneseescns a -06 75 81 79 81 80 | 177 74 80 86 | 90 91 | 89 788 84 87 
?163 Stene and earth minerals........... o0eeones -81 | 123 | 130 | 139 | 141 | 139 | 135 | 129 | 124 | 126 | 128 | 138 | 142 | 149 |"147 | 147 
eee ee 1 
: : ; ? Preliminary. r Revised. are included in major group totals but not in individual indexes for autos, 
14: 1 Publication suspended pending revision. —_ re = oe ore, proton, as discussed in the BULLETIN 
se ha Note.—A number of groups and subgroups include individual series or December 1953, pp. 1269-1271. 
not published separately, and metal fabricating contains the ordnance For description and back figures see BULLETIN for December 1953, 
“— group in addition to the groups shown. Certain types of combat materiel | PP- 1247-1293 and pp. 1298-1328, respectively. 
123 
one UTILITY OUTPUT OF ELECTRICITY AND GAS 
122 (Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100) 
122 —— 8. og - se 
116 Annual 
148 1947-45] average 1955 1956 
95 Series pro- Ke oe ie a as ma) 
por- T. 
> tion | 1954| 1955] Aug.) Sept.| Oct. Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May June | July | Aug. 
1 16 ny SEE: RENEE RRS! Geman ERE RROEE REE DERE HEDGE TEE 
£& ELECTRICITY AND GAS—TOTAL........ 100.00 177. 198] 200) 202) 204 206; 210; 212; 213) 214) 415) 217/ 219) 218) 7219 
144 OS er ee eee .. 2 41.34 196; 216 217) 219) 223); 226) 230 236| 236} 238) 239) 242) 244).....]..... 
Es cn cacduvcnicesisceaqnnal 58.66 | 165| 186] 189) 190) - 193, 195| 196] 197| 197) 199 199) 202).....|..... 
22s | | | | | | 
104 Electricity. . . Sa acts ater oat er aereenae ere 76.18 176, 199} 201) 203) 205, 207, 211 214) 214, 215) 216 217) 220; 219) »220 
85 IE 2 cin a non do oh ob kb Soo eee eee 27.48 202} 224] 223) 226} 230) 233) 239} 246; 245) 247) 247| 250; 252) 253)..... 
117 Industrial. ..... PEE INES OS 23.68 | 158} 190] 194) 197) 199| 201| 204] 203) 202} 202) 205] 207| 206) 202)..... 
ES ee 23.49 150; 174) 177 179| 180, 181; 184) 183) 182) 182) 185) 187) 186 a 
98 FEO ET FF REEERTELE .19 1124; 2221} 2440) 2493) 2596) 2656) 2710) 2700) 2700) 2710) 2720) 2720) 2720) 2700)..... 
. Commercial and other. ..........sccccces 25.02 165; 180] 182 -_ 183) 185} 187 190 192) 192) 192 — _ ff eee 
a ee Oy ae Pe 23.82 181; 197] 199) 200; 202; 204) 205). 207| 209} 211) 213) 215) 217) »217)..... 
Ss b.cedecd6b ose ubebectoneseoel 13.86 182| 201} 205; 206; 209) 212; 214; 216) 219; 221) 223 226) a ae 
98 nena hes sc aeaedad-« aan edbieael 6.16 188} 197] 197] 198} 198) 200) 202) 203) 204) 205 rie. ed) eee Oe 
07 Commercial and other..............2+e0% 3.80 167; 182] 182 182! 182} 182) 182 183) 184; 185) 186; 187; 188)].....]..... 
| | | } | | } 
?Preliminary. LETIN. Indexes without seasonal adjustment may be obtained from the 


Nore.—For description and back figures see pp. 1055-1069 of this BuL- 
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OUTPUT OF CONSUMER DURABLE GOODS 
{Federal Reserve indexes, 1947-49 average = 100] 

















Annu! 
1947-49] average 1955 1956 
Product pro- ] _ 
Portion! 1954 | 1955 | Aug | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL........ 100.00 | 116 | 147 | 151 | 154 | 152 | 151 | 149 | 143 | 137 | 133 | 132 | 124 
a ntiini cid6eb thee oo ceossesone 69.72 | 125 | 164 | 169 172 | 168 | 167 | 163 | 156 | 148 | 143 | 142 | 130 
Rh Rodan vaedannde nn ww ned eewes 32.10 | 131 | 190 | 189 | 195 | 194 | 196 | 187 | 171 | 158 | 148 | 142 | 119 
Major household goods................... 36.13 | 122 | 144] 155 | 156 | 148 | 143 | 144 | 146 | 141 | 141 | 144 | 142 
Furniture and floor coverings........... 15.32 | 101 | 116 | 121 | 123 | 121 | 121 | 121 | 120 | 119 | 117 | 116; 117 
Household furniture................. 11.31 | 106 | 120} 12 127 | 126 | 126 | 125 | 124 | 123 | 121 | 121 | 120 
so cckb env ieeceresies Re Te ee eee ee a a Ne & ; ie eins 
Appliances and heaters................ 15.60 | 111 | 138 | 143 | 147 | 137 | 134 | 143 | 150 | 146 | 150 | 149 | 141 
ss nase sews <ooeei 11.88 | 115 | 142 | 150 | 153 | 147 | 141 | 152 | 155 | 150 | 153 | 158 | 147 
eG ORES ib.66 40 400000 cebu 2.60 79 | 100 98 98 95 90 | 104 | 113 | 110 | 111 | 110 107 
Refrigeration appliances........... 4.98 | 124 | 151 | 160 | 166 | 162 | 146 | 151 | 140 | 145 | 153 | 160 153 
Laundry appliances................ 2.51 | 148 | 193 | 206 | 205 | 187 | 200 | 227 | 242 | 221 | 215 | 211 | 185 
I, cccacecesanccusewe 3.72 97 | 120 | 119 | 126 | 108 | 111 | 115 | 134 | 133 | 139 | 122 | 125 
Radio and television sets 5.21 | 214 | 242 [7247 |7250 | 259 | 235 | 216 | 207 | 194 | 186 | 207 | 218 
ls ics ohne ie eineebee ee 3.42 52 77 70 72 95 | 103 | 101 72 66 62 55 | 61 
is os a kaka éresumewe’ 1.79 | 522 | 558 [584 | "592 | 572 | 486 | 436 | 465 | 439 | 423 | 496 | 517 
Other Consumer Durables...................] 30.28 95 | 106 | 107 | 111 | 114 | 114 | 114 | 113 | 111 | 109 | 110 | 110 
NS oo oa ns ale es wana 14.00 91 | 102 | 101 107 | 108 | 108 | 112 | 113 | 106 | 104 105 | 104 | 
Misc. home and personal goods......... 16.28 99 | 109 | 112 | 115 | 118 | 119 | 117 | 114 | 115 | 112 | 114!) 115 | 
WITHOUT SEASONAL ADJUSTMENT | 
CONSUMER DURABLES—TOTAL........ 100.00 | 116 | 147 | 139 | 136 | 146 | 159 | 148 | 144 | 143 | 143 | 141 | 124 
Major Durables.........................+..-§ 69.72 | 125 | 164 | 152 | 145 | 157 | 177 | 165 | 159 | 157 | 157 | 154 | 131 
ee vena ce ae bend verdcewees 32.10 | 131 | 190 | 166 | 130 | 153 | 212 | 193 | 173 | 164 | 163 | 162 | 127 
Major household goods................... 36.13 | 122 | 144 | 141 | 159 | 162 | 150 | 142 | 150 | 153 | 155 | 150 | 136 
Furniture and floor coverings........... 15.32 | 101 | 116 | 117 | 124 | 127 | 124} 125 | 120 | 123 | 121 | 117 | 113 
Household furniture................. 11.31 | 106 | 120 | 124 | 129 | 131 | 131 | 130 | 124 | 125 | 123 | 118 | 115 
Is 0 6 ctvccnsccvccessunn 1 2 RASS BARRED COR RR Se Bek SS SE ee Ka Seer PE. ike 
Appliances and heaters................. 15.60 | 111 | 138 | 127 | 151 | 145 | 131 | 130 | 148 | 156 | 168 | 162 143 
TA: 11.88 | 115 | 142 | 122 | 149 | 144 133 | 140 | 161 | 169 | 183 | 178 | 152 
Dt tibedkianiesit~ses asennad 2.60 79 | 100 91 107 | 105 97 99 | 115 | 118 | 125 | 115 | 102 
Refrigeration appliances............ 4.98 | 124 | 151 | 116 | 143 | 131 | 113 | 130 | 157 | 165 | 194 | 197 | 173 
Laundry appliances................ 2.51 | 148 | 193 | 181 | 219 | 218 | 220 | 222 | 235 | 252 | 237 | 222 | 176 
Heating apparatus................0+. 3.72 97 | 120 | 142 | 159 | 148 | 125 97 | 109 | 113 | 121 | 113 | 113 
Radio and television sets............... 5.21 | 214 | 242 | 254 | 289 | 315 | 279 | 224 | 239 | 233 | 218 | 209 | 184 
ESE en 3.42 52 77 62 | 68 99 | 105 96 72 72 70 63 67 
I icdhdevetasdbeseeened 1.79 | 522 | 558 | 619 | 710 | 726 | 612 | 470 | 559 | 540 | 499 | 486 | 409 
Other Consumer Durables................... 30.28 95 | 106 | 110 | 115 | 120 | 117 | 111 | 109 | 110 | 108 | 109 | 109 
i sc cxedatareeenaete 14.00 91 | 102 | 107 113 | 115 | 108 | 104 | 107 | 101 101 103 | 104 | 
Misc. home and personal goods.........] 16.28 99 | 109 | 112 | 116 | 124 | 124 118 | 111 | 116 | 115 | 114 | 113 




















































a 
June July | Aug. 


 ceenanetiiiliemmmettttiiensesnaenn 


124 | 129 
130 | 137 
120 | 122 
141 |"153 
115 | 118 
120 | 122 
138 | "161 
143 | 7172 
117 | 7125 
148 | 167 
171 | 247 
124 | 125 
220 | 233 
55 | 56 
536 | 569 
110 | 110 
100 100 
118 | 119 
124 | 7117 
130 (121 
127 | 127 
134 | 7118 
112 105 
116 | ‘114 
143 | 7125 
150 | 7131 
112 | 780 
174 | 149 
162 | 163 
121 | 106 
174 | 130 
54 | 37 
402 | 307 
109 | 106 
103 | 10! 
115 


"110 





’ Revised. 


1 Publication suspended pending revision for the period 1952 to date. 
Nore.—Individual indexes without seasonai adjustment for woven 


[Joint estimates of the Departments of Commerce and Labor. 


carpets, appliances, heating apparatus, radio sets, and television sets may 
be obtained from the Division of Research and Statistics. 
tion of this index, see BULLETIN for May 1954, pp. 438-447. 


VALUE OF NEW CONSTRUCTION ACTIVITY 


Seasonally adjusted. 


In millions of dollars) 


For a descrip- 

















Private Public 
Business Other 
Year or month Total 
Total | Resi- Teal. | Total | Mili- | High- | om | all 
dential | otal | Indus- | Com- | Public | den- tary | way | ‘tion | other 
trial ial! utility tial 

Dt tiiinereeeiseaees baennen 21,678 | 16,853 8,580 | 5,693 | 1,397 | 1,253 | 3,043 | 2,580 4,825 158 | 1,774 629 | 2, 
DT shagiekecetreneéetdhedael 22,789 | 16,384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 6,405 137 | 2,131 793 | 3, 
i cduiktine weeniees ee waded 28,454 | 21,454 | 12,600 | 5,680 | 1,062 | 1,288 ,330 | 3,174 7,000 177 | 2,272 881 | 3, 
Dé cdiktietnéns es bess owneedie 31,182 1,764 | 10,973 | 7,217 | 2,117 | 1,371 | 3,729 | 3,574 9,418 887 | 2,518 853 | 5, 
DL Cipbnbbetnne cenestamedeun , 00) 22,107 | 11,100 | 7,460 | 2,320 | 1,137 | 4,003 , 547 | 10,901] 1,388 | 2,820 854 | 5, 
thi tedere ed ve0ntaseeewe 35,271 | 23,877 | 11,930 | 8,436 | 2,229 | 1,791 | 4,416 | 3,511 | 11,394] 1,307 | 3,160 830 | 6, 
eee cea wien anes addin 37,782 | 25,853 | 13,496 | 8,583 | 2,030 | 2,212 | 4,341 | 3,774 | 11,929] 1,030 | 3,870 704 | 6 
eubthbarscceccecesesouene 42,991 | 30,572 | 16,595 |10,046 | 2,399 | 3,043 | 4,604 | 3,931 | 12,419] 1,297 | 4,520 593 | 6, 
enc cdicecncecuenden 3,623 2,629 1,422 883 209 290 384 324 994 114 345 43 

i cstiCenseeveevew aun 3,598 2,594 1,375 896 213 292 391 323 004 118 363 43 

~ nebo eee>icecaeen 60 2,551 30 50 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
(Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 















































































































































= By type sf By type of construction 
Aug. 
Year or month Total Nonresidential building Public 
Resi- works 
Peay | ee Se! fe | Gem. “blic 
‘ac- - uca- pu 
129 tories | mercial | tional | O%* | utilities 
136 
iS a rer ern eae ...] 9,430 | 3,107 | 6,323] 3,608] 840| 975] 725] 1,127| 2,155 
121 aU ania culvlnek ke bile was ahadiun nee eeeiudemanirel «+. 10,359 3,718 | 6,641 4,239 559 885 824 1,376 | 2,476 
122 Rs 36 ia vobina ds oxvivdetbhaceneeeeekash has idee 14,501 4,409 | 10,092 | 6,741 1,142 , 208 1,180 1,651 2,578 
- Saha 4 Kacle ke oyseneset Geadhenenaaserek rene 15,751 6,122 | 9,6 , 205 2,883 915 1,335 1,689 | 2,723 
shee ewes 4s 64 s60Rew ses ecb peheEeoesseunensabennssenee 6,711 | 10,064 ,668 | 2,558 979 1,472 1,686 3,412 
scuind i chivctsnte pdwesdss cvwedebebowsgneoncke eave anna 6,334 | 11,109 | 6,479 | 2,051 1,489 1,720 1,695 " 
"9° Sa civarctetabud be tsedebbatenvaneewsiemeleiie .--| 19,770 | 6,558 | 13,212 | 8,518 1,274 1,815 | 2,063 1,958 | 4,142 
152 Sabet telnccks 6aNb es teechadascneenesewuueecaweneen 23,745 7,475 | 16,270 | 10,185 1,878 | 2,359 | 2,134 | 2,126 | 5,063 
been a ee ee ne aR eM eee 621 1,414 733 201 163 148 593 
CT je ©. Terrrerrrrr reer rr errr rer er rere eee errr eer ee ee M 551 1,312 783 186 185 163 158 388 
“69 GS « soclkiah <ul tur eWbbedsd eeekakvehindae kabel 1,797 527 1,269 726 178 200 143 142 
oC Se) CCC eee 1,921 7 , 190 711 148 197 237 144 483 
113 ERC eee ee ee a 1a 675 1,183 694 158 161 190 153 503 
ns sdbwkes-s ov sdeesbendasnesoerseewesne onukied 598 1,262 799 171 183 145 131 430 
130 Se SS eee oer Se eS 2,382 638 , 744 1,105 267 206 226 183 395 
™ Pbinnd. 665 0.6.006 05660 C8 C4400 60 080s COWSeOSCOCeArenT 2,421 745 1,677 , 144 196 210 203 213 456 
PE ccpeeebilesey igeathoetsewes oxwentithesceeeae , 480 714 1,766 1,129 159 217 202 242 531 
ca sevents tok ewennewceesuresswubbeaesesaeres 2,198 732 1,466 826 144 224 192 234 $77 
122 RE EP re ee ee Sere ee eee ee 2,149 736 1,412 758 152 242 196 258 543 
=_ PEs « Ceudtuah seeee CUNetetoreses ciwebeebeeiiesend , 069 620 1,449 874 138 184 193 232 448 
124 ee ee err Se Se ee ere ee ey eee eer ee eet eee 
109 
140 
| Hy CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
neat [Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars’ 
= Federal Reserve district 
Total 
as a a 7 N Phila Cleve- | Rich S M K 
ou tricts ew ila- ich- : A inne- ansas 
no Boston York | delphia | land mond Atlanta | Chicago Louis | apolis City Dallas 
75 
' occ cosensenan 2,255 116 337 140 249 221 253 467 121 88 129 133 
6 [re ee 2,272 116 398 145 262 210 223 398 115 94 133 178 
0" Misses 00 vewescabud 1,895 110 310 111 233 151 206 357 87 64 125 139 
— IDS, ov in'ducccccenea 2,198 173 391 119 247 221 213 349 166 87 99 133 
P | SE Sere < 2,149 136 341 143 237 226 270 358 | 117 101 91 128 
“ PN in-cncteauntell 2,069 125 284 131 | 276 191 263 386 | 101 75 78 159 
| 
PERMANENT NONFARM DWELLING UNITS STARTED 
(Bureau of Labor Statistics estimates. In thousands of units] 
New Private Government-underwritten ! 
- Metro- | metro- 
Year or month Total | politan : Public 
areas | "iteas’| Total | >| Total | FHA | VA 
asens family | family | family 
0 Se eee thenetnsveeen 932 n.a. n.a. 914 763 46 104 18 393 291 102 
a Dtibbiahcésehdanemengdioneiue sod -+-f 1,025 n.a. n.a. 989 792 35 162 36 466 361 105 
iduéicsnacexescssersbbianerseeenen 1,396 n.a. n.a. 1,352 1,151 42 159 44 686 486 200 
iiccmibdecbecsovacnbubenessaceen 1,091 na n.a. 1,020 892 40 88 71 413 264 149 
DE nnribtetidnckesesstbsnoeaned ooo Boke n.a. n.a. 1,069 939 46 84 58 420 279 141 
| ithekhbnta6bsens kwakibebe ows eek . n.a. n.a 1,068 933 42 94 36 407 252 155 
| itinsssbonksiah saanamiiesenudenanl 1,221 897 324 1,202 1,077 34 90 19 585 277 308 
Pnskdtdbekadnesenbenpedateenesauin 1,329 976 353 1,310 1,190 33 87 20 670 277 393 
eT ee a 125 92 33 122 112 3 ® 2 68 27 41 
Sta kothieats wemandmemaaeead seal 115 84 31 114 104 2 7 1 59 25 34 
EEE, SERA OE SEEPS! ee 106 77 29 105 95 2 7 1 54 19 35 
NG os4deus Ceddueeennet ee senen 89 65 25 80 2 6 1 45 17 28 
Laeenmehsiestedid bbebevedaod ot 76 55 21 74 66 2 5 3 38 16 22 
hn os cedhdavedetsédacceesase 75 54 21 74 66 2 5 1 36 13 23 
PR Fe ee ppiawriialae 78 56 22 77 2 6 1 30 13 17 
Se eo re 99 72 27 94 84 3 7 2 38 17 21 
Pas 0.9600 6b0c0n 0b666o08 800608 111 76 35 110 100 3 8 1 46 20 26 
ibn heessudbesecieeabeeseeecsee 114 78 36 111 101 3 7 3 47 20 27 
Di ntcestsiceiecsebuansnchaleel 107 75 33 105 95 3 7 3 45 19 26 
| et eee t P101 71 30 | 799 n.a. n.a. n.a. 72 | 43 18 25 
a ee P101 69 | 32 P101 n.a, n.a. na. | P| 44 19 "24 
Cen pusinecckssedneesnneeerces 793 62 | 31 P90 aa | SA na. | P3 39 15 24 
P Preliminary. n.a. Not available. r Revised. figures are based on field office reports of first compliance inspections; 


1 Represents units started under commitments of FHA or VA to in- earlier VA figures are estimates based on loans-closed information. 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 










































LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


[Bureau of the Census estimates, without seasonal adjustment. 


In thousands of persons) 

















Civilian labor force 
Total non- Total ; 
Year or month institutional labor Employed! Shion, oo be bond 
population force Total > ployed 
n nonagricul- n 
Total tural industries | agriculture 
eee eT ee re 108 ,482 62,748 61,442 59,378 51,405 7,973 ,064 45,733 
63,571 62,105 58,710 50,684 8,026 3,395 46,051 
5 63, 59,957 52,450 7,507 3,142 46,181 
65,832 62,884 61,005 53,951 7,054 1,879 46,092 
66,410 62,966 61,293 54,488 , 805 1,673 46,710 
67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 
67,818 t 61,238 54,7 6,504 3,230 48,402 
Peaddchetabesedicorececenss 117, 388 ¥ 65,848 63,193 56,464 6,730 2,654 48,492 
SP icadesecésrcesctees 117,634 69,853 66,882 64,733 56,858 7,875 2,149 47,781 
evdecbavnresss es 117,749 70,250 67,292 65,161 57,256 7,905 2,131 47,499 
Se PeSreorr 117,864 70,164 67,206 ,807 57,887 6,920 2,398 47,701 
| Sigabeetintaeerees 117,995 69 , 538 66, 592 64,165 ,281 5,884 2,427 48 ,457 
eT eee 118,080 68 , 691 65,775 62,891 57,256 5,635 2,885 49, 388 
Pigedatuvsdéceckeas 118,180 68 , 396 65,490 62,576 57,107 5,469 2,914 49,784 
bteenebhesconedts 118,293 i 65,913 63,078 ,400 5,678 2,834 49,488 
fy Se eatieedees seat had 118,367 69,434 66,555 < 57,603 6,387 , 564 48 ,933 
Divensenstoseseesene 118,537 70,711 67 , 846 65,238 58,092 7,146 2,608 47 ,826 
Péontwatessccaadhed 118,632 72,274 69,430 66, 503 58,627 7,876 2,927 46,357 
Pibinsdedcsnessbons 118,762 72,325 69,489 66,655 58,955 7.700 2,833 46,437 
[Sea ees 118,891 71,787 68, 047 66,752 59,487 7,265 2,195 | 47,105 
Diitareteteesconde bee 119,047 70. 896 68 ,069 66,071 58 ,683 7,388 1,998 48,151 





























1 Includes self-employed, unpaid family, and domestic service workers. 


Note.—Information on the labor force status of the population, 
relating to persons 14 years of age and over, is obtained through inter- 


views of households on a sample basis. 
relate to the calendar week that contains the eighth day of the month; 
beginning July 1955, to the calendar week that contains the fifteenth day; 
annual data are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


[Bureat of Labor Statistics. 


In thousands of persons] 





Monthly data through June 1955 





! 
- P c by om. 
anufac- +s ontract tion an : tate an 
Year or month Total turing Mining conntenniiions public Trade Finance Service | hone 
utilities | government 
, 44 15,321 982 2,169 4,141 9,519 1,741 4,925 | 5,650 
43,315 14,178 918 2,165 3,94 9,513 1,765 4,972 | 5,856 
, 738 14,967 889 2,333 3,977 9,645 1,824 5,077 | 6,026 
47,347 16,104 916 2,603 4,166 10,012 1,892 5,264 | 6,389 
48 , 303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 | 6,645 
48,431 15,995 777 2,593 | ,009 10,520 2,122 5,664 6,751 
49,950 16,557 770 | 2,780 | 4,056 | 10, 803 2,215 5,854 6,915 
| | 

} | | 
50,448 16,683 780 | 2,852 | 4,117 10,902 | 2,248 | 5,883 | 6,983 
50,594 16,810 778 OC 2,833 4,110 10,921 | 2,252 | 5,886 7,004 
50,745 16,941 779 2,822 | 4,128 10,953 aa | Sees 6,960 
50, 948 16,975 779 | 2,827 | 4,136 11,020 2,254 | $5,942 7,015 
51,080 16,944 777 2,876 | 4,145 11,083 | 2,261 5,952 7,042 
$1,127 16,879 780 2,924 | 4,131 11,105 | 2,273 5,967 7,068 
51,057 16,804 783 2,966 | 4,127 11,027 | 2,276 5,979 7,095 
51,327 16,918 798 =| 3,003 | 4,128 aise | COU 6 7,103 
51,454 16,909 794 3,055 | 4,141 11,110 | 2,289 | 5,981 7,175 
51,600 16,877 808 | . a yl i a= ames... 7,161 
751,003 716,460 7150} 73,056 | 74,117 r11,152 | 12,296 | "6,017 7,155 
51,707 16,895 813 3,077 | , 148 11,206 * 6,017 7,236 
51,555 16,809 814 | 3,042 | 4,158 11,144 2,314 | 6,014 7,260 
50,992 16,919 784 | 3,094 | 4,148 10,902 2,248 5,971 6,926 
51,125 ¥ 778 | 3,031 4,121 10,990 2,241 | 5,915 7,043 
51,262 17,052 783 | 2,921 4,139 11,213 2,238 5,883 | 7,033 
51,996 17,027 783 2,756 4,161 11,849 2,243 | 5,853 | 7,324 

| | 
50,284 16,842 7 «4 2,588 | 4,083 10,920 2,238 | 5,803 7,033 
50,246 16,824 780 2,588 4,083 10,819 2,250 5,818 7,084 
50,499 16,764 783 2,669 4,106 10,931 2,265 5,859 7,122 
50, 848 16,769 790 2,853 | 4,121 10,928 2,278 | 5,979 | 7,130 
51,197 16,715 786 3,040 | 4,138 10,985 2,289 6,041 7,203 
1,709 16,809 812 3,257 4,181 11,091 2,320 | 6,089 | 7,150 
750,896 716,291 "746 | "3,270 =| 4,148 11,015 12,342 | 16,137 | "6,947 
51,884 17,037 821 | 3,354 | 4,179 11,042 | 2,350 6,137 | 6,964 
52,131 17,061 sis | 3,301 4,188 11,144 | 2,314 | 6,104 | 7,201 

! | | 















































Nore.—Data include all full- and part-time employees who worked 
di or received pay for, the pay period ending nearest the 15th of the 
Proprietors, self-employed perons, domestic servants, unpaid 


mon 


family workers, and members of the armed forces are excluded. 
for September 1956 are preliminary. Back data may be obtained from the 
Bureau of Labor Statistics. 


Figures 


Tot 
Du 


N 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


{Bureau of Labor Statistics. In thousands of persons] 


































































































Seasonally adjusted Without seasonal adjustment 
t in the Industry group 1955 1956 1955 1956 
br force 
Sept. July Aug. Sept. Sept. July Aug | Sept 
j | 
: oa ee ee <P a 2 ee 13,132 712,693 13,123 13,032 13,365 712,514 13,250 | 13,276 
5, O51 i i habe chek 6 0N eh esate aren 7,598 77,197 7,600 7,541 7,612 7,081 7,555 7,548 
5, 181 Ordnance and accessories..........2.00-eeeee 91 82 79 80 91 82 | 79 80 
»,092 Lumber and wood products................06: 691 "675 670 664 715 7688 697 687 
>, 710 PD BE GIRS oc nc ccceecesccvevceses 321 317 319 317 323 304 | 314 319 
), 732 Stone, clay, and glass products................ 475 478 480 471 482 473 | 485 478 
}, 402 Primmeey anstel OGRE. . oo. ccc ccccccccccccs 1,118 r751 1,109 1,112 1,118 743 | 1,103 1,112 
}, 492 Fabricated metal products..........0......200. 912 "851 873 873 912 7825 864 873 
Machinery except electrical..............-.5.- 1,192 71,273 1,291 1,303 1,162 71,254 1,259 1,270 
, 781 Bisctrieel GRRGREBOEY «coc cccc cc cccccccceseces 845 885 893 885 845 854 | 875 885 
499 Transportation equipment. .................4. 1,324 71,250 1,245 1,200 1,324 71,250 | 1,245 1,200 
, 701 Instruments and related products.............. 227 °234 237 235 227 7229 | 233 235 
,457 Misc. manufacturing industries................ 402 7401 404 401 412 381 402 4il 
, 388 iis vib adieicesheseccvesenredeet 5,534 75,496 5,523 5,491 5,753 75,433 5,695 5,728 
, 784 Food and kindred products................0+: 1,086 71,104 1,115 1,112 1,255 1,158 | 1,270 1,301 
, 488 ee eee eS ere nee 98 S) 91 90 118 77 | 101 
933 Fe I, Saws cdc dadccveccuesccens 994 7951 955 947 989 7922 | 945 942 
,826 Apparel and other finished textiles............. 1,078 1,068 1,064 1,057 1,100 1,020 | 1,085 1,078 
357 ee eee 456 7466 468 462 463 461 | 470 
437 Printing, publishing and allied products........ 537 7549 556 555 537 "544 | 550 555 
105 Chemical and allied products.................+. 548 555 559 550 551 7544 551 $53 
151 Products of petroleum and coal. . - 173 "167 173 173 175 "170 | 176 175 
ER dais kdwenicescvsnvsdns’ 220 "214 212 214 221 7208 210 215 
Leather and leather products.................. 344 7333 330 331 344 7330 337 | 331 
e 1955 | 
nonth;: ~ 
h day; ’ Revised. nearest the 15th of the month. Figures for September 1956 are pre- 
Nore.—Data cover production and related workers only (full- and part- liminary. Back data may be obtained from the Bureau of Labor Statistics. 
time) who worked during, or received pay for, the pay period ending 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
s (Bureau of Labor Statistics. In unit indicated] 
ral, — — —__—_ 
: Average weekly earnings | Average hours worked | Average hourly earnings 
ment (dollars per week) (per week) } (dollars per hour) 
——— Industry group 
50 1955 1956 | 1955 1956 1955 1956 
56 ar 
26 
89 Sept. July Aug. Sept. | Sept. July Aug. | Sept. | Sept. July Aug. | Sept. 
09 
7 WD in 0c tndacs osncboipeubdsasndadeetsaue 77.71 | *79.00| 79.60 | 81.00 40.9 | *40.1 40.2 40.5 | 1.90 1.97 1.98 2.00 
” nn Aad a AS IN 84.66 | 84.25| 85.47 | 87.54 | 41.5 | "40.7| 40.7| 41.1| 2.04] 2.07| 2.10] 2.13 
Ordnance and accessories..........+.+. 85.28 | 91.74) 91.05 | 92.32 41.0 | "41.7 41.2 41.4 2.08 2.20 2.21 2.23 
Lumber and wood products............ 70.93 | °72.54| 74.75 | 73.67 41.0 | 740.3 41.3 40.7 1.73 1.80 1.81 1.81 
33 Furniture and fixtures...............00: 69.80 67.13) 70.21 | 71.90 42.3 40.2 41.3 41.8 1.65 1.67 1.70 1.72 
4 Stone, clay, and glass products.......... 79.19 80.36) 80.95 | 81.16 41.9 41.0 41.3 41.2 1.89 1.96 1.96 1.97 
0 Primary metal industries............... 97.81 | 791.48] 92.75 | 97.85 41.8 | 740.3 39.3 40.6 2.34 2.27 2.36 2.41 
5 Fabricated metal products.............. 84.02 | 783.64) 84.04 | 85.90 | 41.8 40.8 40.6} 41.1 | 2.01 | 72.05 2.07 2.09 
Machinery except electrical............. 88.83 | 791.74) 91.94 | 94.30 42.1 | "41.7 41.6 42.1 2.11 2.20 2.21 2.24 
2 Electrical machimery......cccccscsecves 76.55 | *79.40) 80.60 | 82.61 40.5 | 740.1 40.5 41.1 1.89 1.98 1.99 2.01 
8 Transportation and equipment.......... 93.11 | 93.84) 94.66 | 96.76 41.2 | "40.8 40.8 41.0 2.26 | *2.30 2.32 2.36 
5 Instruments and related products........ 79.52 | *81.41) 82.01 | 83.64 41.2 | "40.5 40.6 41.2 1.93 2.01 2.02 2.03 
3 Miscellaneous manufacturing industries. .] 68.30 | 68.90) 69.77 | 71.46 | 40.9 | 39.6] 40.1 | 40.6/ 1.67} 1.74) 1.74] 1.76 
: Nondurable goods... .......-.60-+eeeeeeees 68.97 | *71.71| 71.50 | 72.25 40.1 | 739.4 39.5 39.7 1.72 1.82 1.81 1.82 
5 Food and kindred products............. 72.80 | 76.22) 75.17 | 76.54 41.6 | 741.2 41.3 41.6 1.75 | 71.85 1.82 1.84 
5 Tobacco manufactures...............6- 50.34 | 758.59) 55.52 | 55.60 | 40.6] 738.8 39.1 40.0 1.24 | "1.51 1.42 1.39 
) Textile-mill products............sessse8 56.70 55.73) 56.45 | 57.13 40.5 38.7 39.2 39.4 1.40 1.44 1.44 1.45 
Apparel and other finished products. .... 50.05 51.91} 53.29 | 53.07 36.8 35.8 36.5 36.1 1.36 1.45 1.46 1.47 
Paper and allied products.............. 81.10 | 784.28) 84.12 | 85.14 43.6 | °43.0 42.7 43.0 1.86 1.96 1.97 1.98 
Printing, publishing and allied products. .J 93.14 | 93.80) 94.04 | 95.06 39.3 38.6 38.7 38.8 2.37 | 72.43 2.43 2.45 
7 Chemicals and allied products........... 84.25 87.54) 87.33 | 88.40 41.5 41.1 41.0 41.5 2.03 2.13 2.13 2.13 
; Products of petroleum and coal......... 100.36 |7107.01|103.48 |105.83 41.3 | "41.8 40.9 41.5 2.43 2.56 ye 2.55 
oS” eee 87.15 | 786.15) 87.85 | 89.73 41.5 | 739.7 40.3 40.6 2.10 2.17 2.18 2.21 
1 Leather and leather products........... 52.45 | 57.00) 56.25 | 55.57 37.2 | 738.0 37.5 36.8 1.41 | 71.50 1.50 1.51 
. 
1 ” Revised. : September 1956 are preliminary. Back data are available from the 
) Note.—Data are for production and related worker. Figures for Bureau of Labor Statistics. 
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DEPARTMENT STORES 





[Federal Reserve indexes, based on retail value figures. 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


1947-49 average= 100) 





Federal Reserve district 














Year or month — ran lei 
tates il- : : : 
New Cleve- | Rich- At- Chi- St. Minne-| Kansas 
Boston) York | del | jand | mond | tanta | cago | Louis | apolis | City | Dallas| Fran 
p! cisco 
SALES! 
Dcpaekes baeddecteceeéasdees s 104 102 103 104 105 103 103 104 104 104 103 105 104 
Dnekaceeeceoaccesececececees ° 98 99 98 100 9 1 101 98 98 102 98 
Pi idistsdakeneetecrwedesvaebul 105 103 101 106 105 105 109 104 104 105 108 113 105 
Dl cinitenGivescuckhsoataencahian 109 105 105 109 110 113 115 108 107 104 111 117 109 
Sp cihenensdseseennsbabencoeneel 110 104 101 109 110 118 124 106 110 104 113 124 114 
Dgesneetesceeccessecpeccecees 112 105 102 111 113 121 126 111 112 104 112 125 115 
Daneteadudeschesssecbekenesal 111 107 104 109 105 121 129 109 112 105 115 127 114 
Pe 660 s006ebsccncsecvesceossned 119 112 107 117 115 130 142 118 121 108 123 138 122 
SEASONALLY ADJUSTED 
pe WPPTTTTTTITT TTT TTT r119 107 106 114 114 134 143 r114 120 107 124 r141 7123 
Ddiaessceedeenseee éeieed 121 112 108 120 116 1 140 118 119 112 127 131 126 
Pisses +eardosseoee os 122 114 109 120 120 132 148 122 109 125 138 126 
eT 122 116 110 121 118 134 142 121 124 110 124 136 125 
Lo dheeedenceseseoonsenean 123 114 110 122 119 132 147 121 125 110 124 147 123 
Se icndécccccectcsnssesuaed 124 111 114 120 117 138 147 120 126 116 123 144 129 
Thceetesccvccvectescee sed 118 111 105 118 116 129 143 112 122 108 117 139 124 
ibe bébedceseectosenesdene 122 102 107 116 116 137 143 124 128 112 126 144 128 
BeBe cccvccccccccoccescoesed 122 111 104 121 120 131 144 117 123 112 124 144 131 
ee rene 122 112 110 121 118 135 146 120 129 112 125 145 122 
Bs Gheccvececntevesoconsed 124 114 115 125 118 134 147 124 119 114 124 143 126 
Mivateces wTTTT Titre 128 116 116 119 128 140 160 123 135 113 130 152 132 
Milivinssverviseaseebounied P128 118 117 124 121 ?145 P156 126 129 116 131 148 131 
WITHOUT SEASONAL ADJUSTMENT 
Sins coc tvccesscecctsecnee 105 86 82 92 04 r113 7128 103 109 102 117 7132 r119 
Sebcw neevess ée0 bint cook ~=SD 120 111 124 116 138 36 123 122 119 127 131 123 
pide ndeetesnneeseneses e 128 115 116 125 40 154 126 135 126 131 146 
Dtieckackeesenenbamanl 148 141 139 159 147 164 165 147 149 126 142 155 145 
ree ee 212 206 194 213 205 237 255 204 208 180 211 247 217 
Ps cocteccedsevdcesednbens 95 87 90 90 91 95 113 91 95 83 93 114 100 
Eee 92 84 85 91 90 96 114 87 95 84 92 111 97 
teh epceweesooheseuncete 111 91 98 111 106 125 146 109 115 95 112 134 110 
Di hithibeisacbechseuncaceul 113 106 97 109 109 122 136 110 115 109 117 132 117 
i cktebbeseoeonnee dawaun 121 112 108 120 114 136 143 119 129 113 124 143 120 
ae cvccces 119 114 111 117 113 128 131 121 117 105 119 130 120 
Daddecesseercnobessewxue 101 84 83 88 98 111 128 97 104 91 107 129 115 
Dintitcnneeeghedcnnneeaiel P1113 95 90 100 110 P122 ?140 113 117 110 124 138 126 
STOCKS! 
Pi iencipneonesansesenesanecebind 107 105 105 107 107 105 108 108 107 110 108 110 107 
eee 99 100 97 99 100 101 102 97 100 99 100 101 100 
i citthivss -eetsernetdbheouall 109 109 105 108 106 113 120 108 106 104 111 112 110 
ith bbkchneeeeenheennnmmetie 128 124 124 127 128 133 140 125 125 116 132 131 
Di sbinesntetehkesweeee heb 118 lll 113 113 111 130 136 112 114 107 121 126 126 
DP Aceh cheated 6esees400eseeamsin 126 116 116 119 118 143 146 122 115 133 138 134 
i itthnsehbeckseeasenéee weil 122 117 114 116 114 139 141 120 116 115 126 132 125 
eh oe Raedekenndeosecdbececeseet 127 122 115 122 117 146 152 121 124 121 136 143 133 
SEASONALLY ADJUSTED 
Gc codascccceénetectcout 129 122 117 122 118 1146 154 7124 126 123 r135 r149 7139 
See Saouereesecehe -§ 129 124 116 126 118 150 156 121 123 122 135 146 137 
eTTTT Ty Geeccccceooese 129 123 117 126 119 152 156 120 129 125 141 147 134 
i tihéqecepeneehedeceoul 131 123 119 128 119 154 159 123 130 128 142 149 137 
eirahetpeveabesekhated 134 126 121 131 124 157 156 127 133 132 143 159 141 
Sc siccccenestecdadesean 137 124 122 132 123 161 158 13i 138 133 148 158 149 
Din eteisarcseeousueoneen 138 128 124 131 124 163 164 131 137 132 148 158 146 
SP See 135 127 122 130 1 159 162 128 132 130 148 156 142 
Sac ne e0ueknes45oendseesy 136 128 124 131 123 157 165 131 136 128 145 154 143 
ae cocnbeccesesoeséocees 134 128 123 129 121 156 160 135 126 143 154 138 
Mieeeceagncncdvenaceabed 137 132 126 132 124 162 162 131 138 128 144 155 142 
0 ee a 138 7132 127 132 125 159 161 132 139 127 144 157 143 
Pbhdsabeshanneevaeasdsonal P141 132 127 136 127 P164 P166 133 136 129 P149 ?160 P154 
WITHOUT SEASONAL ADJUSTMENT 
1953—Aue. Te haa ake ri27 | 118 | 114 | 117 | 114 | "149 | 150 | 7121 126 | 120 | 134 | "147 | 7134 
bn ae6eibebes Kebebeesb ene 128 124 131 123 P163 136 P158 







































































® Preliminary. 





1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data, 


Nore.—For description and monthly indexes for back years, see 


BULLETIN for December 1951, pp. 1463-1515. 
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DEPARTMENT STORES; FOREIGN TRADE 1123 





DEPARTMENT STORE MERCHANDISING DATA 


































































[Based on retail value figures) 

Amounts (In millions of dollars) Ratios to sales¢ 

Out- Stocks 
Pero Sa | Sica | sd | tan| ots] | ome | “aie”) 

to en: ing stan out- 
a ) ot) pam — ay Stocks ing stand- | ceipts 
mon mon end o' orders ing 
month) month) | month) orders 
Annual average: 
 csncevetaceasacntines:odducetaae >see ana 381 979 494 386 363 2.7 1.4 4.1 1.0 
Gerd vocodddn ted nwtdessnuwebceaeeisessadben 361 925 373 358 358 2.7 1,1 3.8 1.0 
ks deed aededoindeae lens saeslkanseassaene 376 1,012 495 391 2.8 1.4 4.2 Sa5 
inh sies0KckhadawssWeesioes ene thbancciescasbatee 391 1,202 460 390 379 } con 4.4 1.0 
Pcchuvinsheodedetackdtsstseubekeren ddan eueners 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
Ps baka tnd tevbpacedaddvchocsderen chien take tees 1,163 421 408 401 3.0 1.1 4.1 1.0 
Se ctS i cResrdne ks as tnssdeavanbetvsdadaeeaiebaaes 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
SA antes nas Pivkkakes bnddsesddeenrimateiabteseed 435 1,189 445 441 2.9 1.1 4.0 1.0 
Month: ; 
RA 6 tar viicd o6ccsecnscecencecetdeunendeess 7385 r1,167 7548 7460 7456 3.0 1.4 4.5 1,2 
Md vietopesnvcengeensekvenr seen seneasiadene 426 1,244 576 $13 539 2.9 1.4 4.3 1.2 
Ccietébscesevtetesedsbsdaeevecseesnoaents 473 1,350 581 579 584 2.9 1.2 4.1 con 
DNs vis. dno veesene ined awh tae 60d0dednaeseake 546 1,415 487 611 517 2.6 0.9 3.5 1.1 
in. obtnn 98 6a ede neR eerie aka aia ane 817 1,139 357 541 411 1.4 0.4 1.8 0.7 
i 5. dit cc'n'n satntbdenidteckeswctaseunemacwes 348 1,133 435 342 420 3.3 1.3 4.5 1.0 
Di hidicovbesnedwse pakenedes ietestnenbee thee 332 1,205 450 404 419 3.6 1.4 5.0 1.2 
SA a btb-sieaenadndeeaenetna cn eaceeaae abo 429 1,271 401 495 446 3.0 0.9 3.9 Bee 
hh atsdehe aetna inedes dane Hxaeepaniaelael P 385 1,314 336 428 363 3.4 0.9 4.3 1.1 
Dd ¢eit-bbe6s0sedkseoesescteh opaneausaaewanra 438 1,275 338 399 401 2.9 0.8 3.7 0.9 
Dwnecntosid én veendevcostavenssbatetonenene 417 1,187 501 329 492 2.8 1.2 4.0 0.8 
Pies ts-duxbonesse vend sorenocatdsaneessteuhat 337 1,173 587 323 409 3.5 1.7 - eS 1.0 
Sh nb 606 0d cedeekcantebedereunesbnadhwedeor 411 1,254 573 492 478 ae 1.4 4.4 1.2 
» Preliminary. * Revised. 3 Derived from receipts and reported figures on outstanding orders. 
1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and /or orders at the end of the month 


States. They are the actual dollar amounts reported by a group of de- to sales during the month. The final ratio is based on totals of sales and 
partment stores located in various cities throughout the country. In 1955 receipts for the month. 
sales by these stores accounted for about 50 per cent of estimated to Nore.—For description and monthly figures for back years, see BUL- 
department store sales. LETIN for October 1952, pp. 1098-1102. 

2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 
(Bureau of the Census. In millions of dollars] 














: Merchandise exports excluding = 
Merchandise exports! military-aid shipments? Merchandise imports 3 
Period 
1954 1955 1956 1954 1955 1956 1954 1955 1956 
Bas icc cceceneeewecneteaeect es debeeesesoodeon 1,09 1,168 1,280 923 1,083 1,198 833 871 1,074 
1,238 1,358 999 1,143 1,269 809 850 71,051 
1,344 1,580 923 1,252 1,476 865 1,019 1,10 
1,264 1,511 1,259 1,170 1,399 957 871 
1,325 71,716 1,137 1,194 1,531 829 959 1,091 
1,319 71,689 1,115 1,191 1,490 947 937 71,032 
1,270 71,614 1,023 1,142 1,283 822 885 1,051 
1,236 P1,516 956 1,1 ?1, 364 825 960 P1049 
Be Mvsieweeees 962 Maa éeeualb 780 ee fise-ensese ° 
Swe Sscendenes 1,166 Di  Evbecccece 767 BARD Beteccccee 
Swe - vceseeced 1,167 CY tsaicorcies 840 RA: Evsceotees 
EGE Tscsvavves Eee Ebsivecccs 943 EES focccecee ‘ 
10,164 |?12,264 8,335 9,283 /|711,010 6,887 7,352 ?8 ,440 



































® Preliminary. 2 Department of Defense shipments of grant-aid military equipment 
* Revised. and supplies under the Mutual Security Program. 
7134 1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 


142 entries into bonded warehouses. 
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Nore.—Revised indexes, reflecti 
clusion of new series (i.c. home p' 
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WHOLESALE PRICES, 





BY GROUPS OF COMMODITIES—Continued 


{Bureau of Labor Statistics index, 1947-49= 100) 















































1956 1955 1956 
Subgroup | Subgroup 
| June July Aug Aug. | June July Aug. 
Farm Products: ne, at ® and Allied Products— 
ontinued: 
Fresh and dried produce............ -5 | 120.2] 111.8] 94.8 
GORE ss occpccccsvecccccccceveven .6 | 86.9 88.4 88.8 0 ee 128 136.5 | 136.5 | 136.4 
Livestock and poultry.............. -5 | 74.8 72.9 76.0 Converted paper and ‘paperboard. . 113 123.2 | 123.2 | 123.7 
Plant and animal fibers............. .9 | 106.1 | 104.3 98.2 Building paper and board........... 132 138.1 | 138.1 | 138.1 
PR Aeon t beeewberctver coved "om *, 94.4 95.1 
Esss ° sshesee. by etkets cvenseeswawe , je =. 1 ay Metals and Metal Products: 
SPR nvecreescceneeveveen -6| 87. 0. 80. 
Other farm products............... .6 147.1 149.2 | 151.1 nso 54 600 chonscctond 144.9 | 149.5 |7149.9 | 159.4 
Nonferrous metals...............+.- 145.0 | 158.0 |7152.5 | 155.4 
Processed Foods: | PE ncceccncensaseebeel 132.8 | 141.2 |7141.2 | 141.9 
BGO WANG. 000. ccccccscccccsccccsce 146.1 | 154.7 |7155.2 | 158.2 
Cereal and bakery products......... .1 | 115.3 |7114.8 | 114.5 | Plumbing equipment............... 128.1 | 134.1 | 134.1 | 134.1 
Meats, poultry, and fish............ -3| 83.1 83.7 85.1 Heating equipment.............+++. 116.0 | 117.4 |7117.9 | 119.1 
Dairy products and ice cream....... .8 | 108.0 | 107.9 | 108.9 Fabricated structural metal products.] 126.5 | 129.4 | 129.7 | 134.2 
Canned, frozen fruits, and vegetables. .0 | 109.7 | 109.3 | 107.3 Fabricated nonstructural metal 
Sugar and confectionery............ .1 | 109.5 | 110.0 | 109.8 SOR avs cvcdtsvteooscscceones 129.3 | 132.5 | 132.5 | 133.5 
Packaged beverage materials........ .7 | 191.0 | 196.1 | 196.1 | 
Other processed foods.............. 5 | 97.4 97.1 96.1 |Machinery and Motive Products: | 
Textile Products and Apparel: Agricultural machinery and equip- 
peueameeseaheneeeneescsnashs 122.4 | 126. 126.8 | 126.9 
Cte CU b055 vnc ch acdinsewe wi 79 92.3 91.9 Comerten machinery and equip- 
Were MINES 6 oo ss cccccsccescous 9 | 168.9 17088.1 | 008.46 | Bec cccnccccetececcessccesess 138.2 | 146.8 |7147.8 | 149.4 
See nsec cs bse cseecsiand -7| 80.2 | 80.4 80.3 Metal ates machinery........... 146.7 | 155. 155.2 | 157.1 
yy EE ee -7 | 124.7 | 122.0 | 121.0 General purpose machinery and | 
PE iebihiniihinaahodnnnaed .6 99.7 | 799.8 99.7 PEE. wonedsenccedccoesncess 134.8 | 145. 7146.4 | 149.1 
Other textile products. ..........00. 9}; 70.0 70.5 72.2 Elect pas oe machin baagonnssed 130.2 | 135.5 |7136.6 | 137.2 
— ery and equip- } 
Hides, Skins, and Leather Products: | |  j§$|{| J = | . MIMEME. .2cccesecccccssescececcess 127.7 | 137.6 |7137.4 | 138.0 
een Ws oscceseebdscsseded 122.0 | 129. 129.1 | 129.1 
I eee 9} 61.2 | 760.4 60.4 
Se ebcnaiws cakebbame eal .O| 91.7 91.6 90.9 |Furniture and Other Household Dura- 
EE a Pe. -4 | 120.5 | 120.5 | 120.5 bles: 
Other leather products.............. 3| 99.1 | 98.8 99.0 
Household furniture................ 114.3 118.1 |7119.2 | 119.5 
Fuel, Power, and Lighting Materials Commercial furniture. ............. 134.3 | 138.5 | 138.8 | 145.9 
cos o4 ocekesabnes 126.8 | 130.5 |7131.4 | 131.6 
CN bons 2ckcenndesnseenseaae 2 | 112.3 | 112.9 | 113.8 Household appliances.............. 106.6 | 105.1 |7104.4 | 105.0 
SES SS FOL * .4 | 145.4 | 145.4 | 152.9 a ok Dee rice on knhe é0dal 89.2) 89.7 | 790.7 91.0 
TD tascctccenccvesesessentheenen 8 | 111.3 |7109.7 | 109.4 Ws iednbateen es aetiethse ee 68.9 69.1 | "69.3 69.3 
eT I .6| 93.8] 93.8 | 94.9 | Other household durable goods...... 134.1 | 139.3 | 139.3 | 139.7 
Petroleum and products............ .O | 118.3 | 118.8 | 118.3 
Chentntiined ates teat Nonmetallic Minerals—Structural: 
emicals ied Products: | 
: SER a Pee 131.1 | 131.8 |7135.0 | 135.7 
Industrial chemicals................ ot | 120.1 [7122.1 | 122.1 Concrete ingredients. ............+. 125.3 | 130.4 |7130.6 | 130.7 
a, Se Seen .8 | 119.1 | 119.1 | 119.1 CPE, ccccnencescceecs 118.6 121.9 |*123.0 | 123.4 
ee 6 | 99.4 | 98.6} 98.3 Structural clay products............ 142.9 | 146.5 |7149.3 | 150.1 
Drugs, pharmaceuticals, cosmetics. . 4) 92.1 92.2 92.2 GyPOUM PTOGUCES.... 2c cccccccccces 122.1 | 127.1 | 127.1 | 127.1 
Fats and oils, inedible.............. .6| 55.1 | 53.7] 53.8 | Prepared asphalt roofing............ 114.5 | 111.9 | 7117.9 | 117.5 
es fertilizers. - Pt 2 EE ee. ? | 107.9 aes. 109.7 Other nonmetallic minerals.......... 122.5 | 123.1 | 123.8 | 123.8 
ertilizer materials. .....c.ccccccccce -1 | 108.7 | 105. 106.0 
Other chemicals and products....... .0 | 103.8 | 103.8 | 103.8 — ~ Manufactures and Bottled 
verages: 
Rubber and products we 
a Sr See erry 124.0 | 124.0 | 124.0 | 124.0 
Chive csadibcrivvcnedel .3 | 137.5 | 7143.9 | 149.9 | Cigars... ..cececeeeccccercceevence 103.9 | 104.2 | 104.2 | 104.2 
Te i cnccntesiereuetnes .2 | 151.8 |7149.3 | 153.4 Other tobacco products.........++++ 122.5 | 122.5 | 122.5 | 122.5 
Other rubber products.............. .1 | 136.0 | 136.0 | 138.0 Alcoholic beverages. ............+++- 114.7 | 114.6 | 114.6 | 116.2 
Lauber end Weed Pred Nonalcoholic beverages............. 148.1 | 148.1 | 148.4 | 148.4 
mber roducts 
Miscellaneous : 
CE ntinedivvckvanevpbobvantel -4 | 129.6 | 7128.5 | 127.1 
I i theiititte-c:idlen 6: ions beh waka .3 | 129.5 | 129.7 | 129.5 ege, sporting goods, small arms 113.4 | 115.8 | 115.7 | 116.3 
Ch eewskenseceddetenadaba -7 | 101.0 |7103.3 99. Manufactured animal feeds......... 7.01 eee 72.8 72.1 
| Notions and accessories............ 91.0 | 95.7 95.7 95.8 
Pulp, Paper, and Allied Products Jewelry, watches, photo equipment...] 104.3 | 104.8 | 104.8 | 104.8 
Other miscellaneous... ... Pdavesneed 121.5 | 123.2 }7124.4 | 124.7 
indi 66 ctaddscvadaweaen .8 | 118.0 | 118.0 | 118.0 
WG Su60edeeddsdeeecesum en -1 | 114.3 | 112.4] 112.1 
DRG 960 ba0esssieadernsécenuee .5 | 137.0 |7138.2 | 138.2 
Revised. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
(Department uf Commerce estimates. In billions of dollars) 





Seasonally adjusted annual rates 
Annual totals by quarters 
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NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
(Department of Commerce estimates. In billions of dollars) 





Annual totals Pee ee ee 
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1 Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of Commerce estimates. In billions of dollars) 





Seasonally adjusted annual rates 
by quarters 


Annual totals 
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2 Consists of sales abroad and domestic sales of surplus consumption 


1 Includes expenditures for crude petrolum and natural gas drilling. ; 
goods and materials. 
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PERSONAL INCOME 
[Department of Commerce estimates. In billions of dollars] 
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? Preliminary. 

1 Monthly data are seasonally adjusted totals at annual rates. 

’ 2 Represents compensation for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 Represents business and professional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 


well as consumer bad debts and other business transfers. 

5 Prior to 1952 includes employee contributions only; beginning January 
1952, includes also contributions to the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the 
Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. J 

6 Represents personal income exclusive of net income of unincorporated 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporation. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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TABLE 1. 


INT'L CAPITAL TRANSACTIONS OF THE U. S. 











SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars] 























































































































































































Total foreign 
In- countries Ger- . - 
terne- =, witz- | United! Other | Total Latin . All 
Date — One France — Italy A —_ Europe | Europe Canada Americal “si@ other 
tutions2 and Official 3 ol 
private 
1952—Dec. 31....] 1,585 8,961 4,654 343 551 309 642 818 1,093 3,755 1,421 1,613 1,837 336 
1953—Dec. 31.... 1,629 10,019 5,667 429 899 466 674 709 1,558 4,734 1,296 1,768 1,896 326 
1954—Dec. 31... 1,770 11,153 6,774 715 | 1,373 579 672 640 1,642 5,621 1,536 906 1,825 265 
1955—Aug. 31....] 1,859 11,189 6,552 915 | 1,420 702 679 561 1,567 5,844 1,180 1,854 1,994 316 
Sept. 30....] 1,844 11,496 6,806 980 | 1,425 759 684 575 1,562 5,986 1,179 1,916 2,085 329 
Oct. 31....5 1,825 11,748 6,890 1,017 | 1,424 813 709 645 1,557 6, 166 1,138 1,948 2,157 340 
Nov. 30....] 1,823 11,823 6,964 1,069 | 1,431 810 747 645 1,489 6,190 1,125 1,946 2,217 344 
Dec. 31. 1,881 11,719 6,953 1,081 | 1,454 785 757 548 1,516 6,141 1,032 2,000 2,186 360 
1956—Jan. 31....] 1,867 11,870 6,986 1,066 | 1,458 785 741 657 1,561 6,268 1,084 1,952 2,213 353 
Feb. 29....§ 1,876 11,993 7,048 1,035 | 1,467 798 739 679 1,596 | 6,314 1,089 2,001 2,238 353 
Mar. 31....] 1,894 12,452 7,389 1,123 | 1,487 806 733 766 1,624 6,539 1,178 2,103 2,277 355 
Apr. 30....] 1,978 12,501 | 77,328 867 | 1,524 812 742 777 1,822 6,545 1,207 2,162 2,268 319 
May 31....] 2,001 12,530 7,440 907 | 1,580 831 709 753 1,676 6,456 1,269 2,178 2,302 325 
June 307...) 2,007 12,632 7,437 878 | 1,636 860 736 746 1,617 6,473 1,285 2,179 2,348 347 
July 317...] 2,016 12,832 7,458 813 | 1,686 878 759 837 1,633 , 606 1,354 2,195 2,360 318 
Aug. 317...) 2,004 13,014 | 47,780 771 1,759 913 797 654 1,711 6,606 1,436 2,266 2,391 315 
Table la. Other Europe 
Date Other | Aus- | Bel- | Den-| Fin- Geeene — Nor- | Por- | Ru- Spain Swe- | Tur- | Yugo-| All 
Europe | tria | gium | mark | land lands | “Y tugal | mania P den key | slavia| other 
le ceccckceeseseaaen 1,093 91 124 70 29 47 203 110 57 6 19 91 8 12 224 
PE Mico scene ceeaseeas 1,558 191 130 96 38 101 243 119 72 6 36 117 14 7 388 
EE ,642 273 100 71 41 113 249 103 91 8 71 141 8 9 363 
tak oncccavstavand 1,567 283 104 60 42 126 190 66 106 8 119 141 10 10 303 
3 = eee." 1,562 280 104 64 41 134 199 68 112 8 120 147 9 9 267 
° Tl i incne cneo beeen 1,557 279 105 54 46 141 183 72 120 8 117 149 9 11 263 
~ PE ERE: 1,489 270 98 64 44 159 173 68 125 8 112 149 9 ) 200 
RR SIE © 1,516 261 108 60 49 176 164 79 132 8 104 153 9 13 201 
Se ac kwicenendeekuen 1,561 254 113 64 45 200 183 63 127 8 102 154 12 11 226 
: 1,596 253 115 69 46 188 183 49 128 8 103 160 13 9 273 
; a nas da waaie ete meat 1,624 252 126 71 45 183 193 51 133 8 99 171 10 13 270 
opr. ESET Ee 1,822 246 123 71 49 184 223 $2 134 7 102 167 10 5 447 
Pi iknGpscaceeéndeaaan 1,676 242 107 67 49 182 227 51 135 7 96 162 8 8 334 
‘es es: 1,617 247 105 70 47 165 206 52 124 7 90 169 7 y 319 
p= i cvanscineneeicae ,633 251 108 69 50 160 200 54 124 6 85 188 7 10 321 
ST I occa ch. at's anasto a ette 1,711 266 110 68 58 141 180 54 125 6 75 182 8 9 431 
Table 1b. Latin America 
> Neth- 
- Do- er- 
- Pan- 
et : min- lands Other 
o Latin A Co- : ama, El : 
; rgen-| Bo- : F Cuba | ican |Guate-| Mex- | West * _ | Uru- | Vene-| Latin 
2 Date Amer- tina | livia Brazil) Chile | lom- Re- | mala! ico | Indies Re Peru | Sal guay | zuela | Amer- 
ica bia ub- vador . 
pub- and c of ica 
lic Suri- 
nam 
1952—Dec. 31...... 1,613 139 24 73 79 118 301 44 34 231 81 61 26 94 146 117 
1953—Dec. 31...... 1,768 130 19 102 79 150 341 39 38 183 52 90 27 110 | 222 119 
1954—Dec. 31...... 1,906 160 29 120 70; 222 237 60 35 3 49 74 83 30 90 194 124 
1955—Aug. 31...... 1,854 174 25 126 75 106 231 71 47 321 43 85 86 39 60 | 234 132 
Sept. 30...... 1,916 165 26 147 87 98 237 70 43 340 46 85 89 33 61 259 132 
a Mseseee ,948 153 25 162 77 106 69 38 42 82 95 27 270 131 
 Mossend 1,946 153 24 149 75 120; 255 66 41 379 42 87 92 22 63 261 117 
Se cacacd 2,000 138 26 143 95 131 253 65 45 414 47 86 24 65 265 112 
1956—Jan. 31......] 1,952 138 28 156 79 133 227 65 $1 49 81 90 34 69 239 113 
a aseated ,001 143 28 192 80 133 223 65 58 | 407 49 78 93 43 74 213 124 
Th Me cceses 2,103 140 27 215 98 136 236 66 419 51 82 92 46 73 224 134 
Apr. 30...... 2,162 128 27 193 87 147 255 64 67 414 53 89 87 46 74 298 133 
Pe esckad 2,178 120 25 198 91 139 261 65 68 384 56 94 83 44 66 349 136 
June 30?..... 2,179 125 25 217 101 138 263 67 66 358 68 93 74 45 67 331 141 
July 31”..... 2,195 138 28 238 89 133 267 64 355 67 98 70 39 71 341 131 
Aug. 31?..... , 266 136 30 | 228 93 125 263 66 60 376 68 101 83 31 82 399 125 
For other footnotes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


[Amounts outstanding, in millions of dollars} 
Table Ic. Asia and All Other 

































































Asia All other 
For- Ko- Egyp' 
ia “and | Hi Ind Re- | Phil-| thai A = Ang] ae 
Total | 4% Ong | India | *"@°- | Iran | Israel | Japan| “& | i Other | Total | “¥S- io Other 
China| Kong nesia pub-| 'P- | land tralia South 
Main- lic_| Pines Congo FBR | ‘Atrica 
land of 5 Sudan 
1952—Dec. 31..... 1,837 76 71 65 61 19 19 808 54 | 315 181 167 336 47 119 60 24 87 
1953—Dec. 31..... 1,896 74 68 99 39 44 18 828 92 | 295 168 171 326 59 90 43 38 96 
1954—Dec. 31..... 1,825 70 61 87 100 31 41 725 96 | 257 123 234 265 48 44 47 33 94 
1955—Aug. 31..... 1,994 72 60 73 110 42 55 102 | 261 122 290 316 75 46 47 37 | 112 
Sept. 30..... 2,085 72 58 92 120 36 46 865 | 100 | 253 123 321 329 72 44 60 37 | 116 
CR Biccces 2,157 75 57 90 127 42 46 914 95 | 247 125 339 340 74 45 70 116 
Nov. 30..... 2,217 76 57 89 145 37 49 952 91 129 339 344 75 44 71 35 | 1 
ee, Fi... 2,186 75 55 73 174 37 53 901 88 | 252 138 340 360 75 42 72 53 | 119 
1956—Jan. 31.....} 2,213 77 55 70 159 33 57 926 85 | 261 144 344 353 75 42 71 43 | 121 
Pa Bocsen 2,238 77 56 69 164 23 61 83 | 262 149 349 353 78 42 70 35 | 128 
Mar. 31..... 2,277 76 57 83 155 28 55 964 268 151 350 355 76 43 43 | 124 
= ee 2,268 75 58 75 129 25 48 999 92 | 274 146 347 319 58 43 65 32 | 121 
May 31..... 2,302 76 55 64 120 32 49 |1,014 92 | 277 143 380 325 58 40 62 37 | 127 
June 30?....] 2,348 79 54 82 113 31 55 |1,047 95 | 282 136 374 347 79 41 62 30 | 135 
July 317....§ 2,360 79 55 81 101 38 56 |1,063 96 | 275 136 380 318 73 42 54 34 | 115 
Aug. 317,..] 2,391 83 59 81 154 32 S51 |1,054 98 | 275 142 361 315 69 47 5O 33 | 116 








Table 1d. Supplementary Areas and Countries ® 












































End of year End of year 
Area or country Area or country 
1952 | 1953 | 1954 | 1955 1952 | 1953 | 1954 | 1955 
Other Europe: Other Asia: 
det ihiwnwsencentamnareeawiel an a on n.a. inti acini ved aaa xeeeied 4.0 y By 5.1 n.a. 
SE cit nndtna sss cercwcnmbaeweesers a 4 2). oe British dependencies. .............0000. 25.5 | 19.8 | 21.1 | 13.8 
SEINE, oc cercdaccksauone 4 4 -6 4 eens benbhbssex oO kacenwanen’ 16.9 | 23.0 | 29.7 | 19.1 
ERNST ARERR ey PE Se Rae & 6 6 6 ie SS a eee na. | na. -2 | 13.1 
OS OFF TRLDEDE TE: .6 .6 Pe an | lp REE SACRE SR a” EE Ts 13.9 | 17.1 | 18.8 n.a. 
FE COON SE na. | nua. 1.2 1.3 Diana étied onebn teen edesceesbee 14.1 | 13.8 | 10.0 | 14.7 
CE cibteeasee es cceeuiesheeabebe 1.9 1.9 te) of, GE SR Paes ee -6 29 8 1.2 
DS cade cdsosnce sentence ewaene 1.0 1.0 1.0 ie ee Serre Teer na. | N.a. 1 n.a. 
RE STS I RDS aS 8 eZ 8.9 | 4.8 ibs asvskthn vias OebnaeReaaeae 19.3 | 23.9 | 16.5 | 18.0 
ne 12.6 | 14.1 | 14.3 n.a. EE Cathe dawieionsarbbenavesoteal 14.4 ® 3.8 » Se i 
i kn ce0%5e ce Deedes tae eewe ones be a2 1.3 1.0 1.0 as aan 6 ds 0 anid 4 én 6 Ob ol 1 1 n.a. 
nan ewid wien eaiteiebiasinenaesie -6 4 oll on Portuguese dependencies. .............. 2.8 S$. 1.8 2.0 
OE ERE EE Oe 5.0; 4.0} 4.5 3.1 dieses t0nhon sees ieedee 15.9 | 18.5 | 61.5 | 79.5 
RRR eee es eer ee 2.6 3.0 5.3 5.6 EE Te 11.4 | 20.5 | 21.5 | 13.1 
ET iwebsevcaswosdsedsctendeacanee 3.4 3.2 2.1 2.5 _ ae Da. | n.a. 8.1 | 62.3 
EE bahia siatycumeiaswasese anne 4.1 2.5 2.2 1.4 

i WE eb aicki sedasscomandiade cated 1.7 2.0 1.8 av other : 
British dependencies. ............see00 1.6 1.6 1.4) 2.4 
Other Latin America: BOOED BE TIPPER. oc occ ccccccccccce 3.5 9.1 | 18.0 | 23.7 
EOERISD GOOMMOMONES . oon ccc ccccceccccce 14.6 | 18.0 | 19.0 | 16.6 Promom Gepemndencies. .......cccccccccce 27.0 | 22.3 | 16.8 | 23.5 
CO adda benbdna pannedxiesswan 12.1 | 13.4 | 15.3 | 17.6 i sss coccnnmen ened 1.1 a 2) af 
PI iicianvasecsevarcensneeneseeus 23.7 | 17.7 | 21.2 | 14.9 a: 10.3 | 11.8 5.6 | 13.1 
French West Indies and French Guiana. . , Se 6 4 .6 Ch neh cia dace bee doses %dnweabee 2.3 3.0 1.7] na. 
tik. bns$bcerdnhessisannnnceb nen 11.6} 9.3 | 12.7] 12.1 7 SS eae ae ey 3.5 2.1 2.3 1.9 
rice sonbtswe se ende amatel 15.4 | 18.7 | 17.3 9.7 Portuguese dependencies................ 6.3 $5.0} 8.3 5.3 
 Liwk ya ccuekis ana deacens eee 13.4 | 16.0 | 10.3 | 12.8 Spanish dependencies. ................. on oan a oF 
PE thsnaisiencdeedeshesnsiananl 5.0} 6.0 3.6 i —«_ “és PP ee eae 26.7 | 36.1 | 35.7 | 33.5 
id ig mea 4 Includes for the first time certain accounts previously classified as 


Not available. 

t ‘Short-term liabilities reported in these statistics represent principalls 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date of issue, held by banking institutions in the United States; 
small amounts of ers’ and commercial paper and of 
liabilities es in foreign currencies are also included. 

2 Inclu International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported 
under Other Europe. 

3 Represents funds held with banks and bankers in the United States 
and in accounts with the U. S. Treasury) by foreign central banks and by 
Oreign central "1-1 and their agencies (including official pur- 

diplomatic and consular 


missions, trade and shipping missions, 
establishments, etc.). 


“private.” 
5 Through 1952, pepected by banks in the Second (New York) Federal 
Reparve District on 4 hese da based by banks in the 
xcept w no these data are on reports by 
Second (New Y oy ey het et bd 
breakdown of the amounts shown in the “other” categories in Tables 
la-Ic. For each date the Second District reported at least 90 per cent of 
the total amount in the “other” categories. 
7 Based on reports by banks in all Federal Reserve districts. 
Nore.—Statistics on international capital transactions of the United 
po Fag GU 4 banks, bankers, brokers, and dealers. 
with the BULLETIN for June 1954 oy explained on p. 591 of 
that Reginning tables reflect changes in reporting forms and instructions made 
as of Mar. 31, 1954, as well as changes in content, selection, and 
ment of material published. For inued tables and data 
under previous instructions, see BULLETIN for May 1954, pp. 540-545. 
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INT'L CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
{Amounts outstanding, in millions of dollars] 

































































Ger- . : 
Switz- | United Latin 
many, : Other | Total | Can- : All 
Bet Total | France| ‘Fed.’ | Htaly | jer, | King- lEurope [Europe | ada |Amet-| Asi® | other 
Rep. of 
BC Dcccect onsen cecencsecnseenees 1,049 32 27 8 7 30 98 212 62 90 22 
DEE, MIN Gb sess cess cocedscceseecseel 905 11 31 19 18 71 236 56 473 115 
SEY Sbbsescoccesedeeteducocwsnn til 1,387 14 70 16 173 109 402 76 728 143 37 
DET MUR Sdeéaccecesvonsdevesnésers 1,416 12 80 26 19 91 143 374 122 672 239 43 
i Tien Sdigkerennreewnmesn retin 1,429 10 74 30 20 74 151 359 112 683 236 39 
i Mn. dibednecekecnd douneneouies 1,406 11 69 27 21 76 152 356 115 642 252 42 
th Ui, dneeceteskedoossbeweckeen 1,428 11 71 30 25 65 159 360 123 656 243 45 
Mth o66esvner cesses eneevesenen 1,473 12 81 30 74 163 383 131 670 239 49 
BE. Mbdoseseteccceccbegneueecéotn 1,549 12 88 30 26 109 158 423 144 706 233 43 
Se Riese detccencceseessuouncen 1,503 11 93 31 26 70 158 389 130 696 246 41 
Dt MiViten Get aeeebeneeGagnena eee 1,515 14 93 28 27 67 157 387 135 718 236 39 
tai evebesendtndearhens etwa 1,510 14 92 36 69 162 400 132 701 232 44 
Bs Mos duceviesctdesedeeSesciadd 1,527 14 100 32 28 69 164 407 124 718 231 47 
tt Mi icsdeondnscevsdene Gebeweesial 1,604 16 118 33 28 83 171 449 112 734 264 45 
ER RS ee 1,635 17 122 32 24 82 167 444 120 757 269 46 
Se - Bt hi60scetencescnesintessseden 1,626 15 118 32 28 78 165 437 121 762 265 40 
Table 2a. Other Europe 
Dene Other | Aus- | Bel- | Den- | Fin- | Neth- | Nor- | Por- | c.4i, | Swe | Tur- | Yugo-| All 
Europe] tria gium | mark land wesce > way tugal P den key | slavia | other 
SS eee 98 1 16 2 6 (2) a 2 1 11 3 39 9 5 
= SS) Beer 88 1 13 6 2 1 9 1 1 24 3 16 5 7 
PPE, Dlocacosecccece 109 () 20 10 3 3 16 2 (2) a a 41 1 5 
ORE aa 154 0 14 7 3 3 12 2 1 8 5 89 2 8 
cs cddvadesd 151 2) 12 9 3 3 12 3 1 6 6 88 (2) 7 
BE MA de dscdccenves 152 1 11 8 2 3 13 4 1 6 6 92 (2) 5 
a sep 159 1 13 9 2 3 13 = 1 7 2 93 (2) 6 
 Mihcnsccecesesd 163 1 15 9 a 4 11 5 1 7 7 92 1 6 
= Seer 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
CS i dics cccécces 158 2 18 13 3 3 12 9 1 5 7 74 4 7 
Pn Mn dé-ccucesuwes 157 2 18 11 2 4 13 9 1 8 7 69 6 7 
ae 162 3 20 10 2 4 15 9 1 6 7 70 6 8 
cS eee ere 164 4 24 7 3 4 17 10 1 6 7 68 5 7 
| ae 171 6 22 10 4 4 15 11 1 7 8 71 6 6 
BD Gbeckscébecéer 167 6 20 9 4 3 16 11 1 9 7 71 5 5 
Ba Bi ctdetesdamed 165 7 17 8 4 3 14 12 1 11 8 74 i 6 
Table 2b. Latin America 
= Neth- 
- boul Pan- 
Latin Co- —_- lands | ama El Other 
Argen-| Bo- : : ican |Guate-| Mex- | West ° Uru- | Vene- | Latin 
Dots a tina | livia | Brazil) Chile _ Cuba| Re | mala| ico | Indies) Re | Peru | Sal- | guay | zuela | Amer- 
ia pub- vador ; 
pub- and | fic of ica 
lic Suri- 
nam 
1952—Dec. 31....... 662 8 6 356 26 42 32 2 4 89 1 7 15 9 14 37 14 
1953—Dec. 31....... 473 7 11 125 23 57 $1 2 4 93 3 5 20 8 4 42 19 
1954—Dec. 31....... 728 6 3 273 14 107 71 3 4 116 1 9 16 10 7 63 27 
195S—July 31....... 655 6 3 137 17 125 60 a 4 133 a 15 18 6 5 86 32 
Aug. 31.......] 683 6 3 133 15 132 71 a 4 141 1 15 21 6 10 91 32 
Sept. 30. cece 642 6 3 107 7 127 71 4 a 146 1 13 20 6 5 90 32 
> Be sccceen 656 6 3 91 8 122 87 4 4 151 2 14 22 6 12 91 34 
SS eee 670 « 4 64 20 128 90 4 5 160 2 14 27 a 12 91 34 
ee Pbsessies 706 7 4 69 14 143 92 5 5 154 3 17 29 8 18 105 34 
1956—Jan. 31.... 696 7 7 63 il 150 82 5 5 157 1 16 32 6 20 101 34 
it MMe esceed 718 10 3 66 19 151 81 5 5 163 2 20 31 7 20 102 
» ae 701 12 4 60 6 160 81 a 6 152 3 20 30 7 13 108 35 
Ps Be cocces 718 11 3 62 7 165 87 4 7 154 2 18 30 6 12 113 36 
-F Beer 734 il 3 61 7 168 85 a 6 157 3 19 29 6 7 133 35 
June 30?...... 757 10 5 66 10 160 90 5 6 162 8 13 29 7 15 130 42 
July 317......] 762 12 6 64 10 155 89 4 6 171 6 12 28 6 22 130 41 
























































® Preliminary. 

1 Short-term claims reported in these statistics represent principally the 
following items payable on demand or with a contractual maturity of 
not more than one year: loans made to and tances made for for- 
eigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and 
foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual 
maturity of more than one year reported by U. S. banking institutions 


(excluded from these statistics) amounted to $732 million on July 31, 

56. The term foreigner is used to designate foreign governments, 
central banks, and other official institutions as well as banks, organiza- 
tions, and individuals domiciled outside the United States, including 
U. S. citizens domiciled abroad and the foreign subsidiaries and offices 
of U. S. banks and commercial firms. 

2 Less than $500,000. mete 

3 Includes transactions of international institutions. 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '—Continued 


































































































































































IES! 
[Amounts outstanding, in millions of dollars} 
Table 2c. Asia and All Other 
Asia All other 
i= | 
oO ' ; ' t 
‘ + SES ee | | Egypt 
> ate mosa | : ‘ Bel- | 29 nion 
and | Hong :, | Indo- Phil- | Thai- Aus- 4 Anglo-| of 
2 Total China Kong | India poe: Iran | Israel | Japan ne lad Other} Total tralia i Egyp- | South Other 
25 Main- | 8°) ‘tian |Africa 
37 land | Sudan 
43 } 
39 1952—Dec. 31....... 90 10 1 | 4 | 1 10 15 13 8 3 25 22 10 6 1 2 4 
42 1953—Dec. 31....... 115 8 pe @ 1 14 23 26 6 6 25 | 25 8 6 (2) 2 & 
45 1954—Dec. 31....... 143 8 4 5 | 1 16 11 50 7 6 36 | 37 14 6 1 6 10 
49 } 
43 1955—July 31....... 240 8 + | 4 | 1 21 8 105 17 13 61 | 42 10 5 1 7 19 
Oe Ferra 236 8 4 4 1 22 10 108 15 11 2 | 9 5 2 7 17 
41 SS ae 252 8 4 4 1 20 9 110 17 8 71 42 11 5 1 6 18 
39 We Dheviece 243 8 4 5 1 19 9 107 17 6 67 45 11 5 2 11 16 
44 SS Pe 239 8 4 5 1 18 9 107 19 8 62 | 49 13 5 2 10 19 
47 a Debs ccsbon 233 8 3 5 1 18 10 103 19 8 57 43 11 5 1 8 17 
45 
46 1956—Jan. 31....... 246 9 4 | 6 3 17 11 97 20 8 m1 =«| «4+ 13 5 2 8 13 
40 OT ee 236 8 s | 5 1 19 11 93 16 9 69 | 39 11 5 2 7 13 
= 232 8 5 7 1 20 10 96 12 9 64 | 44 12 5 2 7 18 
a pg 231 8 5 6 1 20 10 | 100 9 9 63 47 12 6 2 8 20 
fer 264 8 6 6 1 22 10 113 11 9 78 45 12 6 2 7 128 
= June 30?...... 269 8 5 6 1 22 11 121 8 10 77 | 46 12 8 3 7 16 
Se FO ccers 265 8 5 8 1 21 12 112 9 8 | 83 40 il 8 3 7 10 
the “a 
other 
= TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES; 
5 [In millions of dollars] 
; ‘“ siaktoeliieabines 
5 U.S. Govt. bonds & notes U.S. corporate securities Foreign bonds Foreign stocks 
: Year or month -. ] - - | o 
—— et pur-| pur. et pur-| pur. et pur-| pur. et pur- 
: chases Sales my as chases Sales mo oy chases Sales my ps chases Sales se Cod 
. | 
6 
7 
ie waceedacedecvsesnaawenen 534 231 302 850 838 13 495 677 —182 294 330 —36 
7 eer rrr 646 728 —82 802 731 70 543 622 —79 310 303 7 
7 , Se eee 801 793 8 1,405 1,264 141 792 841 -49 393 645 —252 
8 SN 6860006066 00ebdess denen 1,341 812 $29 1,886 1,730 156 693 509 184 664 878 —214 
7 
6 GRR oo 6 cncesccevevdnuns 48 24 24 167 139 28 60 36 23 55 75 —20 
5 0 EP errr e inne 184 24 159 135 116 19 40 26 14 54 73 -—19 
6 0 Err es 45 36 9 180 154 26 37 41 —4 71 82 —I1 
0 21 30 —8 154 141 13 46 34 12 58 61 -3 
{ 35 38 ~4 121 141 —20 38 37 1 $7 55 2 
132 86 46 148 145 3 42 57 —15 58 63 -5 
+ ae 34 34 —1 188 135 53 60 139 —79 61 53 8 
30 44 —14 136 123 13 35 42 -8 56 64 -7 
208 444 — 236 176 205 -—29 34 38 —4 74 99 —25 
Other 48 13 34 179 161 18 40 27 13 74 95 —20 
Latin 32 18 13 196 137 59 40 115 —75 90 118 —28 
Amer- 28 12 16 131 108 23 41 72 —32 64 70 —6 
ica 311 284 27 178 140 38 48 108 —61 72 93 —21 
f TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
4 [Net sales, (—). In millions of dollars] 
ned ip G 
Inter- | Total -—_ : . ‘ 
32 : ; many : United Latin 
national | foreign ° Switzer- : Other Total : All 
= Year or month insti- poten France a Italy lead —_ Europe | Europe Canada —— Asia other 
34 tutions | tries lie of 
34 
15 300 5 () (2) 51 70 —16 111 192 5 9 2 
34 23 — 34 —42 (2) (2) 57 71 —24 62 —121 25 io -1 
34 78 72 17 (2) —I 73 70 —20 139 — 187 113 3 
35 —21 706 -—2 9 —7 147 96 85 329 265 76 29 7 
36 
35 3 49 (2) (2) (2) 26 13 9 48 —2 1 1 1 
42 3 176 2 1 (2) 28 —1 7 36 132 7 @) 1 
41 1 33 2 1 1 19 -9 10 23 —10 13 6 1 
1 4 2 3 (2) 8 2 -—7 8 -5 (2) 1 ¢ 
(?) —24 (2) (@) (@) -7 ~4 3 -7 —20 2 @) 2 
July 31, 47 —14 1 (2) 8 -3 4 -—5 41 7 3 
uments, 
ganiza- ery 1 52 (2) (2) (2) 18 6 12 35 10 5 2 1 
cluding =a 1 =1 (2) 1 —4 = 4 13 (2) 6 -7 () -1 
offices | ae -1 — 264 —139 1 1 25 —27 —w — 168 — 86 3 —13 -1 
Meh civccnssen (2) $2 3 1 1 44 7 —2 52 - 5 3 2 1 
Bs bascocecs 1 72 3 (2) (2) 47 14 5 69 2? 2 1 1 
pT re (2) 40 2 (2) (2) 14 19 2 37 1 -1 1 2 
Be rikentecd 4 61 1 1 (2) 24 19 16 61 —2 1 i 1 















































For other footnotes see opposite page. 





? Preliminary. 



















1333489) 


1134 





INT’L CAPITAL TRANSACTIONS OF THE U. S. 








TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM 


FOREIGN SECURITIES OWNED IN THE UNITED STATES, 









































TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRBSPONDENTS! 











































































































BY AREAS {In millions of dollars} 
[Net sales, (—). In millions of dollars] 
Assets in custody 
Inter- | Total * . 
- ; _ | Latin : Date Deposits 
eargr |oatins!| orsign] europe! Can |Amer-| Asia | ht, U.S. Govt. | Miser 
tutions | tries Ica securities 2 laneous3 
eee ie —118 | —100 20 | —141 25 -10 f SRDS, Bho ccc nc cesses 490 2,908 105 
Dvesecesed —61 —ii 96 | —138 35 - 
Teecenses —164| -137] -9] -133] 33 | -34| 7 ear tote =saee = << . 
SSIS. 0000000 “st Ss ee i Sp apgmng A 408 3558 137 
1955—July.... —10 13 —8 6 2 at al Oe eawaccoenane 402 3,543 126 
mes kl Teh Shel Sl $e] § 406i Mpo..-.......2 355 3,724 122 
Oct... Bis 11 8 3 3 -3| @ EERE 363 3,793 132 
Nov... pe 5 9 6 1 ats () i. 4 benéondsaneed a. ed ra 
Dec. ‘al aad ‘ud at tes SS (RS Se . 
via 2 18 iv 7 ‘ . 2 iy = in nes slacken 2 gozae 4 
_ = an _ on os 1 7. Pee 7 ¥ 
See | <Br 8) SS i 3149 SEN, keckcwnstned 308 3° 663 164 
Mar... ain ~18 me —10 2 «i 1 AUG. 31... cccccccers 350 3,630 168 
Apr... —5 =? ail 5 1 ait 1 Sf ae 334 3,723 167 
ad ai as ail as 1 
—: aie | es) ee Te ee 2 1956—Sept. 1S. oeeesersen 44 3,694 169 
ad a x ae me ROR: ‘ 
PEP. 00 oh ited Mitinn! Mitte Mike ad the: eae 2 355 37677 170 
Ps caiicencenen 331 3,715 167 
® Preliminary 
1 Less 
than $500,000. 1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See footnote 4 at bottom of following page for total gold under 
earmark at Federal Reserve Banks for foreign and international accounts. 
2 U. S. Treasury bills, certificates of indebtedness, notes and /or bonds, 
_ 3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
Nore.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 
GOLD PRODUCTION 
{In millions of dollars] 
Production reported monthly 
<= Afi North and South A 
wor rica orth and Sou merica Other 
p+ production 
(excl. Total a 
U.S.S.R.) South | Rho- — Belgian| United | Can- | Mex- | Colom- Chil Nica- | Austra- Indi 
Africa | desia Africa Congo | States ada ico bia =e ragua! lia non 
$1= 1554: grains of gold %o fine: i. e., an ounce of fine gold= $35. 
Pi eccceciaseecess 805.0 728.1 405.5 18.0 23.4 11.1 70.9 | 123.5 12.9 11.7 3.7 7.8 31.2 6.5 
ee 840.0 753.2 | 409.7 18.5 23.1 12.9 | 67.3 | 144.2 14.2 12.6 6.3 7.7 31.3 $.7 
Piciceasenkseaes 864.5 777.1 408.2 17.9 24.1 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 6.7 
— SSRERS RESIS PS 840.0 758.3 403.1 17.0 | 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
separa 868.0 780.9 | 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
Pisénceseassoacaun 864.5 776.5 417.9 17.5 25.4 13.0 | 69.0 | 142.4 16.9 15.3 4.6 9.1 37.7 7.8 
i itendetwesénebe 913.5 826.2 | 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 13.2 44 8.2 39.1 8.4 
Stsebivbesesdicdibahesadenes 873.8 510.7 18.4; 23.8 | "13.0 | 65.7 | 159.1 13.4 13.3 4.3 78.1 36.7 7.4 
SE ccc cacnuties secnseuen 72.8 43.7 1.6 32 1.0 4.1 13.5 1.0 8 an .8 3.1 6 
Se eee 74.7 44.4 1.6 2.2 9 5.9 13.5 6 1.1 4 My 2.8 6 
Me enna 76.2 43.6 1.6 x 1.1 7.0 13.8 1.0 1.3 a an 3.1 oa 
ae sea 75.7 43.8 ee 2.0 1.0 6.8 13.8 1.0 * a yy 3.1 .6 
Sees 7 ene 74.9 43.3 ia 1.9 8 6.3 13.6 1.3 1.1 .4 6 3.3 6 
ee Sere 70.5 42.9 5.0 (2) 1.1 5.0 13.3 1.0 8 od 6 3.4 6 
Ee eee rarer es 43.4 1.6 a 1,2 4.8 OF ) 1.9 on 2.9 oy 
ay HERE ates 42.9 1.5 <n 1.1 4.6 FY eager: 1.2 om 7 2.7 a 
ES EEE eee 45.4 1.5 1.8 1.2 5.0 x | eee 1,2 al oF 2.8 .6 
(SG Se SE See 45.2 1.6 2.1 1.0 4.7 Se Eeubeons DalMieeéneed -6 2.7 .6 
ih. dtahadiaonshe cettineenedeee 47.3 1.6 2.2 1.0 5.4 OM Y eee  ) eee -6 3.0 6 
0 TOS Se Herero, GE locovese 2.1 1.1 5.1  & 2 ey ED leccocvs én Uibedeus a 
Pris 4 cacccebese cbc dateleen bine < MT Bicarees 2.2 1.1 5.9 iE See See Jeeeeees Mi hivisaws 6 
* Revised. British West Africa, Belgian Congo, and India, data for which are from 


1 Gold exports, representing about 90 per cent of total production. 


2 Less than $50,000. 


Sources.—World production: estimates of U. S. : 
Production reported monthly: reports from individual countries except 


Bureau of Mines. 


American Bureau of Metal Statistics. For the United States, annual 
figures are from the U. S. Bureau of the Mint and monthly figures are 
from American Bureau of Metal Statistics. 
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{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 


NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


U. S. GOLD 
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Annual totals 
Area and country 1956 
Apr. Jan.- | Apr.- 
1948 1949 1950 1951 1952 1953 1954 | 1955 ; a hen | Sune 
Continental Western Europe: 

DER %0060essbeo0enones 69.8} 1—43.0)} 1!—58.0)1—18.3) 1-5 396 .B)..ccccclecccccoles rey Vere PT ee Te ere 
France 2 Ged. Rep. of) aed 5S. Gh. cccsccce —84.8 Rees go i ae 535 al*'3hh'a me —45.0) —33.8)....... 
Germany GP cccdhacrabiececapedeséscianebene —10. —130.0|—225.6; —10.0)....... Selikecouce 
Setaertoeds aE 2 -7| —23.5 —79.8} —4.5|—100. —65.0).......).. dvkradneses Ebale cewens 
DRS bbeddesescccececd 63.0 14. —15.0) —34. -5 RE ER MOVs ascntcdivdsse<ie ceccesiowsce e See 
SNRndcrcccesscccceeves 3 ee —22.9| —32.0)....... HBV. —15.Goccccvcloccceceieccccccfoccccccfecccccelecccoce 
Us c0nenssccecnccabtsracds —40. —38.0} —15.0 cee ee Ree Seer nee WT weleesaae~ 
od for Intl. Settlements. . —5.6| —34.3 —65.3| —30.4| (2) —94.3| —20.0)....... adegsghessorociocsccesiocsogoeleccecce 
bbbessanceeos+eceeeun 4.8)3—123.4| —16.4) —29.7) —17.3| -—17.5 2.6) 3.0 een 
_ Serene 191.5} —250.2} —380.2|—184.8|—115.6| —546.4|—328.3| —77.5| —41.5 Re sccane 

Sterling Area: ° 
United Kingdom........... 734.3} 446.3)/—1,020.0 -9| 440.0) —480.0) —50.0)....... Pee ee See Cartes = 
Union of South Africa...... 498.6) 195.7 13.1 $2.1 PE cibcccccovalsocesnarecs cS ere eae eee ee See 
Oth 3.2 3.5 3.6 -.3 —.5 —-.5 -.1 oe Seen 
645.2|}—1,003.4| 525.6) 451.2) —480.5| —50.5 a ED ER Se DS See 
3.4, —100.0) —10.0 FiBccccccccdiccssovens ee Oe COO ee ee ee 
—49.9)....0005- —49.9| —20.0 —84.8).......].. ee Eee re ee ere 20.1 
7.0 —10.0| 17.5| —22.8 RE EO! SSS SR IE ee See 
—10.0 Le eS ae eee seer are saree a, Sty Cae 
—16.1) —118.2) —60.2| 87.7 —28.1 BD. Boccecesiecse ae, See 
—14.4 —G00 Wim TE MTR KR. BGicccccsch WeGecceccalececcctiocvccce 
ee. ee P Mantces dinates veig Se eae See eee were 
—10.5 —7.2| —34.7| -—2.4 —.3} 17.2) 3.0 —.2 —.2 
TA vc cccececensceebs 81.8} —143.9} —172.0|—126.0| 57.5; 131.8 62.5} 14.0 —.2) 19.9 
AED ccercerccrcocescoececs ~-f —4.1) 4—55.4) 5—38.9|5—53.7| —6.7 —5.7; -—9.9 —4.9].... a ee 
Eastern Europe.........++: ond ad —6.2 BB.Tieescvcdioccs ovdbbevecssalesescedeeensbemase ee 
AGEs vb cccctcsiccccesoun 6.9 .4| 6—44,2/6—76.0)....... (2) — @owcecee 725, 775.0 
Grand total......cccscce 1,510.0) 193.3) —1,725.2 75.2) 393.6) —1,164.3 — 326.6 ~68.5| —41.7 5.2) 94.9 























1 Includes sales of gold to Belgian Cong: 
$2.0; 1950, $3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. 


2 Less than $50, 


3 Includes sale of $114.3 million of gold to Italy. 
4 Includes sale of $43.1 million of gold to d. 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


‘0 as follows -~ millions): 1949, 


1951, $76.0 million. 


[In millions of dollars) 


5 Includes sales of gold to Indonesia as follows: 1950, $29.9 million; 
and 1951, $45.0 million. 
6 Includes sales of gold to Egypt as follows: 1950, $44.8 million; and 


7 Represents purchase of gold from International Monetary Fund. 

































































Gold stock Net Ear- Gold stock 
(end of year) Increase | gold —€, Domes- (end of month) ae —— 
y. in total | import, nts tic gold Month gore: tic gold 
car gold or or in. | Produc- crease, | produce 
Treas- Total! stock export | crease tion Treas- Total! eueane tion 
ury c~3 (-) ~ (-) 
Ee 21,938) 21,981; —757.9 68.9} —803.6| 48.3 met besene 21,684) 21,745 12.7 4.4 10.6 7.0 
ere 20,619} 20,631|—1,349.8|—845.4) -—459.8| 35.8 | Oct...... 21,686) 21,747 201 10.4 —7.1 6.8 
Serer 20, 20,083} —547.8}—106.3) —356.7| 32.0 Now hadceea 21,688) 21,751 3.9) 31.9 —27.0} 6.3 
Reeeerees 20,5 20,706 623.1} 311.5 465.4) 51.2 basi ad = 21,753 1.9) 26.7 —23.8} 5.0 
SEF 22,754| 22,868) 22,162.1|1, 866.3 210.0} 75.8 
ee, 24,244) 24,399 7 4|1,680.4 —159.2) 70.9 |1956—Jan 21,693) 21,755 23 11.4 —8.2) 4.8 
eee 24,427| 24,563 6| 686.5) -—495.7| 67.3 Feb.....+ 1,695) 21,757 2.1 18.6 —15.7| 4.6 
21,716) 21,765 von 11.5 —2.9) 5.0 
a 22,706] 22,820) —1,743.3) —371.3|—1,352.4| 80.1 21,743) 21,792 27.4 9.9 16.9) 4.7 
ees 22,695; 22,873 7| —549.0 617.6) 66.3 21,772) 21,821 28.3 25.3 1.8 5.4 
ees 23,187) 23,252 379.8) 684.3) -—304.8) 67.4 ,799' 21,868 47.6 18.4 29.9 5.1 
Pee ,0 22,091|—1,161.9 2.2}—1,170.8) 69.0 21,830 21,918) 49.4 4.8 43.9 5.9 
ee 21,713} 21,793; —297.2 16.6} —325.2}| 65.1 1,858 21,965) 47.1 4.7 43.2 6.3 
See 1,690} 21,753 —40.9| 97.6) —132.4! 65.7 P21, ones Tan 032) 67.1 (@) 486.9 (@) 
? Preliminary. 3 Not yet available. 
1 See footnote 2 on 1 ons ce 4 Gold held under earmark at the Federal Reserve Banks for f 
2 Net after pa million in gold as United States gold sub- and international accounts amounted ie , 745.4 million on a a 6. 
tates. 


scription to the 


rote bones Monetary Fund. 


Gold under earmark is not i 




























GOLD RESERVES 





{In millions of dollars] 





7 


REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
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Estimated United States | 
End of total world] __ Y Argen- Bel- | F a 3 , = : tie F Den- Ecua- 
month (excl. | tina gium Bolivia Brazil | Canada Chile lombia | Cuba | mark dor 
U.S.S.R.)! Treasury | Total2 | | | | 
' | | | | 
} | | | | | 
1949-—Dec... 2... 35,380 | 24,427 | 24,563 216 | 698 2 317 496 40 | 52 299 | 32 | 21 
Se weeEnee: 35,810 | 22.706 | 22.820 216 | $87 | 23} 317 590 40 | 74 271 | 31 19 
19$51—Dec......... 35,960 | 22,695 | 22,873 268 621 | 23 | 317 850 eae 311 31 22 
1952—Dec......... 36,260 | 23,187 | 23,252 |........ | 706 | Bie 896 | yp ee ae 214 31 23 
oe 36,680 | 22,030 | 22,091 | 371 | 776 | 21 321 996 | 42 86 | 186 | 31 23 
1954—-Dec......... 37,340 | 21,713 | 21,793 | 371 | 778 | 3 322 | 1,080 | OE. a ee 186 31 23 
| | | 
ae Serer 21,682 | 21,732 371 850 @) | 322 1,134 42 wee 186 | 31 23 
as i6 ain il 37,870 | 21,684 | 21,745 | 371 | 877 | (G) 322 1,141 ty Sapa 186 | 31 23 
a aa 21,686 | 21,747 | 371 | 920 @) 322 1,150 Yt Sa 181 31 23 
era Seren. 21,688 | 21,751 | 371 | 922 | @) | 323 } 1,147 | 4 MeRereane 141 31 23 
Pee, 37,990 | 21,690 21,753 | 371 | 929 | (@) | 323 | 1,141 le bie «x 136 | 31 23 
| | | | 
WR i ss chaclicuinaaie 21,693 | 21,755 | 37} 942| @ | 323! 1,136} "I 136 | 31 23 
aS See 21,695 | 21,757 371 | 7 | 323 | 1,129  Q Saree 136 | 31 23 
ee 38,180 | 21,716 | 21,765 | 371 | a 323 1,127 | J 136 | 31 23 
Bc odceavemesteasene 21,743 | 21,792 | 371 fae 323 1,113 | «9 OR ee | 136 | 31 23 
as Se 21,772 | 21,821 | 371 | e 323 1,107 | ND Rixe dbo oe 136 | 31 23 
TT ~ * FP & Ae. % 9 eee  . 323 1,109 | ae 136 | 31 23 
ic. «1 oMiieabectine i Teo e egegae  § eeppeger 323 | 1,114 | . 3. 136 31 23 
pees: Reap pes ¢ 24-68 | 21.968 |....000. | pee | 323] 1.114 | OO i edcks > | 136 31 22 
| 
aa ead eae eee ao l ee Rage ae ee 7] Ps. a a a 
Ger- [ 
° > | many, | Guate- . Indo- ‘ Nether- Nor- | Paki- 
End of Egypt | France4 bane J ae | India | — Iran | Italy | Mexico lands | way | stan Peru 
= 2 | | | 
| | J | | 
| j } } 
1949—Dec......... 53 St Dicewsses 27 247 | 178 | 140 | 256 52 | 195 | 51 27 28 
BOSD —BIGG. cc cc sees 97 | ee 27 | 247 209 140 256 208 | 311 | 50 | 27 31 
19S51—Dec......... 174 | 548 | 25 27 247 | 280 138 333 208 316 50 | 27 46 
IDS2—EPOGy ccc ccese 174 | $73 | 140 | 27 247 235 | 138 346 144 544 | 50 38 46 
1953—Dec......... 174 576 | 326 | 27 | 247 | 145 137 | 346 158 737 | $2 | 38 36 
1954—Dec. . 174 576 | 626 | 27 247 81 138 346 62 | 796 45 | 38 35 
| | | | | | | } 
1955—Aug........ 174 | 576 | 802 | 27 247 81 | 138 | 346 130 | 804 | 45 48 35 
are 174 | 576 825 | 27 247 8! 138 | 346 141 804 | 45 48 35 
Oct 174 576 849 a 247 81 138 | = 142 536 ° 48 35 
nt adeeee 174 | 576 868 2 247 81 138 | 56 142 856 | 45 | 48 35 
Dec 174 | 861 | 920 | 27 247 81 | 138 | 352 | 142 | 865 | 45 | 48 35 
1956—Jan 174 | 861 | 950 27 | 247 81 | 138 | 352 163 865 | 45 | 48 35 
Spee 174 | 861 989 27 247 81 138 352 163 872 | 45 48 35 
eae 174 861 1,000 27 247 81 138 | 352 | 164 875 | 45 48 35 
Apr 174 | 861 | 1,033 27 247 81 138 352 | 164 | 877 | 45 48 35 
eer 174 861 | 1,053 27 247 81 138 352 | 164 | 864 45 48 35 
June 174 | 861 1,101 27 247 754 | . 9 See oP eee 853 45 49 35 
Pi cnntéenad 174 861 1,186 27 247 "S4 Se tosdsvssctevewanews 852 45 49 35 
eee 174 | 861 o£ | ae 247 46 BaD We coedvcsinente det 852 | 46 49 35 
. . } United . . Intl. | Bank for 
End of Portu- E! Sal- | South — ila Switzer- hai- ° w Jru- fene- | Mone- Intl. 
month gal | vador Africa Spain | Sweden land land Fusing ne guay zucla tary Settle- 
| | Fund ments 
1949—Dec......... 178 17 | 128 85 70 1,504 118 | 154 1,688 178 373 1,451 68 
1950— Dec 192 23 197 61 90 1,470 118 150 3,300 236 373 1,494 167 
19$1—Dec......... 265 26 190 51 152 1,452 | 113 151 2,335 221 373 | 1,530 115 
1952—Dec 286 29 170 a | 184 1,411 113 143 1,846 207 373 1,692 196 
1953—Dec 361 29 176 54 218 1.459 113 | 143 2.518 227 373 1,702 193 
1954—Dec 429 29 199 56 265 1,513 | 113 144 2.762 | 227 403 1,740 196 
| | | ; 
1955—Aug......... 425 29 212 56 264 | 1,501 | 112 144 2,457 227 403 | 1,751 226 
Sept 427 | 28 | 214 56 264 1,513 | 112 144 2.345 216 403 1,751 215 
eo ensdl 428 | =... weal 56 270 | 1,535 112 | 144 | 2,297 216| 403{ 1.751 208 
ON ow a caall 425 28 | 213 | 56 278 | 1.560 112; 144] 2.283| 216; 403); 1.756 234 
| Sr 428 | 28 | 212 56 276 | 1,597 112 144 2,120 216 | 403 1,808 217 
| | | | | | | | 
| 431 28 | 211 56 278 | 1,593 112 | 144 2.149 216 | 403 1,811 193 
2 3 | 2 2 56 | 272 | , 592 | 2 | 2,210 | 2 | ‘ 3 
ee: $31 33| 212| 36| 273| te08| 112] 144] 2°377| d16| 403| 1786) 197 
lenencuss 436 28} 210) 56) 269} 1:606| 112] 144] 27328} 216] 403) 1°76! 190 
ep 435 | 28} 217] 56 266 | 1,579 | 112| 144 | 2,369 216| 403 | 1,741 216 
Se cca we 436 28 | 215 | 56 | 257 1,571 1i2 144 2,385 216 | 403 1,743 199 
a 436 28 | 212 | 56 | 260 | 1,598 112 144 2,405 | 216 403 1,718 207 
Bins eseeex 442 | 28 216 | 56 | eet Be Roun sewes 144 SR 8k aa 212 
| | | | | | | | 
P Preliminary. rRevised. Reserve Bank Credit, and Related Items” orin the Treasury statement 


1 Represents reported gold holdings of central banks and governments 
and international institutions, unpuolished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are 


received. 


2 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 


gold) used in the Federal Reserve statement “Member Bank Reserves, 


“United States Money, Outstanding and in Circulation, by Kinds.” 


3 Less than $500,000. 


4 Represents holdings of Bank of France (holdings of French Exchange 


Stabilization Fund are not included). 


5 Exchange Equalization Account holdings of gold and of United 
States and Canadian dollars, as reported by British Government. 
reserves of Bank of England have remained unchanged at $1 million 
since 1939, when Bank's holdings were transferred to Exchange Equaliza- 


tion Account.) 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars] 










Area and country 


Dec. 31, 1954 | June 30, 








Gold &| U.S. | Gold & 
short- | Govt. | short- 
bonds | term 












Continental Western Europe: 


po SN ELIE Eee, ae 
Belgium-Luxembourg (and Belgian Congo). . 
bat ¢ixbbdeenseiereenathseneeet 
a i ie Sek ee rlcnh 4 Whee 0046 0005p 
France (and dependencies)!............... 
Germany (Federal Republic of)........... 
Cis 60s Kdvd ceeesenb cee ceesbeoccen 
a ee eee ere 


Netherlands (and Netherlands West Indies 


ED ssc ndcbesiardosirneswesan 
DE 4 6:9-0.0:0000:5.5.9.00.040.06000000606008 
Portugal (and dependencies). ............. 
Spain (and dependencies)................. 
ated nctheeeadsénensoosmnanine 
in «oan 6s,0acsde deere abhowkioel 
NSE 0a 660005 4006s06b.000b000eRRRRR 
a6 0:9 0s wee seeeesenreseeeiewniad 


Sterling Area: 
ETE EOE eT ee 


United Kingdom dependencies............ 
PE hak nee 650004 aed S canebdeaned 


UC err 


GCE FSi 66s onde vestincedit invari 


Latin America: 


a Serer re 


Bolivia... . 000s sceccsececccscsccscececes 


- ERAT oCTT TTT... eee 
Dunia Republic... os vce ctevbesveus 
Is 6-6 s cvendecccaxspebe nee eeunne 
0 Ere ye ee 


Peas d vcs 0 60 peivesse de ssebeneuedeas 


Ss 00.400000006606000006000ReRT 
Ws. so< cn cesdnncphegesnnencawen 
GK Se vsbccccuneteseneedsectwes wel 


Asia: 
Indonesia...... pare aulples 06-0 ea aia ane 
DORs ipidtdcndetweesdascsnksdheceeeane 
Caan cesicdiaensiae Gavenanyehe 
Ps Kctcedditeanatewebienieanee 
WE kdehincsekedvccneeedek eine 


I I a oiiedkcrakntnacndatinwadad 


All other: 


Total foreign countries............... 


SORTIE ce. 60 056005400000 000enuban 


103 4| "102 
186 GB) | 204 
334 1| 344 
232 1| 242 
178 3] 184 
EEE —EEE 
4,223 | 225 | 4,215 
2,616 93 | 2,381 
531 @)| $28 
32 Q) 28 
442 2| 442 
112 1 136 
308 @)| 188 
423 | 124] 431 
72 @) 83 
62 Q) 78 
391 4} 419 
74 i 84 
118 @)| 118 
59 G) 79 
317 i| 291 
597 3] 664 
135 10 | 138 
3,673 | 146 | 3,707 
181 @)| 196 
169 G) 190 
851 3} $84 
266 6 263 
236 (4) 243 
521 7| 602 
2,224| 16 | 2,378 
309 6} 311 
221 ay | 224 
68 (3) 84 
7 289 ( %) fp 308 





329 12 325 
1,044 10 | 1,111 
102 7 85 
72 3 69 
1,328 161 | 1,397 
° (3) | 2,155 
124 () 138 
925 10 992 
1,118 5 | 1,072 
6 116 
560 @) $71 
188 3 225 
406 l 383 
2,185 38 | 2,170 
4 Ree 156 |. 
947 4 | 1,242 





11,627 | 260 |12,207 


3,190 216 | 3,139 





24,961 746 |25,507 








3,510 354 | 3.599 
28,471 | 1,100 





1955 | Sept. 30, 1955 | Dec. 31, 1955 Mar. 31, 1956 | June 30, 1956” 
U.S. | Gold &| U.S. | Gold &| U.S. |Gold& U.S. |Golda&| U.S. 
Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term bonds | term | bonds | term | bonds | term | bonds! term | bonds 
dollars |& notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars |& notes ! dollars |& notes 
12 341 12 322 10 313 10 308 | 10 
10 | 1,149 10 | 1,201 10 | 1,244 12 | 1.221 | 12 
6 95 7 7 102 6 
5 73! 5 84 5 80 5 R 5 
160 | 1,593) 161 |21,986 151 | 2,028 6 | 1,783 | 7 
3 | 2,250) 5 | 2,374 8 | 2,487 10 | 2,737 | 1 
(3) | 145, = (3) 187 Q) 194 @) 176 @) 
2 on 21 tan 2] 1,158 2] 1,213 2 
41 1,074! 41 | 1,100 44 | 1,143 22 | 1,151 | 23 
36 113) 53 124 53 96 69 97 | 79 
@) ssi} @) | 60t @) | 606 C)} 602 (3) 
3 237) 3 221 3] 216 3 206 | 3 
Q) 411 (Q) 429 @G) | 444 Q) 426} (3) 
42 | 2,197 44 | 2,354 44 | 2,341 70 | 2,307 | 117 
een 153} @)] 153 @)| 154 G)} 81} @) 
4| 1,273 2 876 6 | 1,015 7) 1,101 | 10 
324 “12,790 345 |13,240 | 343 13,621 | 222 |13,672 | 285° 
| 
280 | 2,800} 286 | 2,598 282 | 2,816 241 | 2,871 253 
4 100 i! 88 i | 91 11 87 10 
Q) 210 @) 219 G) | 230 @) 238 @) 
1 339 1 320 1 | 330 1 329 | i 
1 251 1 265 I 255 1 245 | I 
3 194 3| 202 (3) | 198 By} 195] ©) 
289 | 3,894) 302 3,092 | 295 | 3,920| 2541 3,965 | 265 
262 | 2,320! 397 | 2,173 437 | 2,305 369 | 2,394 362 
@) 536 Q) 509 @) S511 @) 476 Q) 
Q) 26 Q) 26 Q) 27 (3) 25 3) 
2 469 2 466 2 538 2 540 2 
1 129 (3) 139 Q) 141 1 147 1 
Q) 184 (Q) 217 (3) 222 @) 2244) (3) 
149 423| 169 389 169 372 167 399 | 167 
() 82 @) 77 @) 79 @) 80 | @) 
Q) 70 Q) 72 Q) 91 (3) 93/ @) 
4 481 4 556 4 583 4 5§22 | 4 
2 85 1 86 1 82 @) 93 | 1 
Q) 124 @) 127 @) 127 @) 109 QB) 
Q) 61 (’) 52 @) 74 QO! 231 @ 
I 277 1} 281 | 1} 289 | 1} 283] I 
662 3 | 668 | 7 3 734 | 2 
12 140) 14] 124 | 1s | 147] 14] 155 | 14 
- | } 
174 3,749] 194 | 3,789 | 195) 3 910 | 192 | 3,953 193 
| | | j 
15 201 15 255 1S | 236 |} @) 167 | (@) 
@) 174 @) 175 G)| 166 G) | 169 | (3) 
3 992 3 | 1,029 4 | 1,092 4 | 1,175 4 
6 266 6 268 6}; 285 6 | 300 | 6 
t 235| I 250 1} 263 1} 248 | 
3 621 3| 644 4} 658 S| 690 | 6 
28 | 2,489] 28 | 2,621 | 30 | 2,700 | 16 | 2,749) 17 
7 307 7} 308; 7| 241 6| 24] 6 
Sper gine ae 
Qy| 234 (Q) 246 ey | 22! @! 26! & 
1 | 87| 1 79 1 | 91 | G)} 104 | @) 
‘ ie a aS See, A Bas 
1 | 321 1 25 | 1 333 | Oy 340 | (3) 
1,085 | 25,870) 1,274 |26,148 | 1,308 per | 1,059 |27,367 | 1,128 
317 | 3.595} 320] 3,689| 321 | 3,681 319 | 3,750 | 317 
1,402 | 29 eAet 1.000 
i } 































































,465| 1,594 |29,837 1,629 30,76 | 1,378 
i 





? Preliminary. 


! Excludes gold holdings of French Exchange Stabilization Fund. — 
2 Reflects publication by France of certain previously unpublished 
French gold reserves, which are included for earlier dates in Continental 


Western Europe—Other. 
3 Less than $500,000 


4 Includes Yugoslavia, Bank for International Settlements (both for 
its own and European Payments Union account), gold to be distributed 
by the Tripartite Commission for Rasetes of Monetary Gold, and 


unpublished gold reserves of 


certain Western European countries. 
5 Includes latest available figure sey a ) for Mexican gold reserves. 


* Excludes gold reserves of the U 


















7 Represents International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

Note.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in Short-term 
Liabilities to Foreigners Reported by Banks in the United States, by 
Countries (Tables 1 and laid of the preceding section). U. S. Govt. 
bonds and notes represent estimated holdings of such securities with origi- 
nal maturities of more than one year; these estimates are based on a 
survey of selected U. S. banks and on monthly reports of security transac- © 
tions. For back figures see BULLETIN for March 1956, pp. 304~305 
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INTERNATIONAL INSTITUTIONS 








INTERNATIONAL ae FO 





R RECONSTRUCTION AND 
VELOPMENT 


[End-of-month figures. 


In millions of dollars] 


INTERNATONAL MONETARY FUND 
In millions of dollars] 


[End-of-month figures. 



































































































































1956 1955 1956 1955 
Item cieeieediatgiemie’ 7 ’ Item 
June | Mar. | Dec. | Sept. | June July | Apr. | Jan. | Oct. | July 
Dollar deposits and U. S. securities. 407/ 425 428 440 464 ee ben ccnsneee 1,718) 1,761) 1,811) 1,751] 1,747 
Other currencies and securities! .... 938 947 966 977 996 CT cccacwnkeedscesdeba 125 Se Abkacnchindecsicxésed 
PD ccccccccccccccces 2,002) 1,959, 1,936) 1,837 1,796 | Currencies:! 
i isvececcestaceeseaes 29 40 37 36 $2 CD. cnt-enaesesinien 1,759) 1,777} 1,708) 1,633) 1,643 
a 4319] 4/333] 42403] 4/539] 4°656 
IBRD bonds outstanding......... 850) 850 849 849 852 Unpaid member subscriptions... . . 815 815 815 815 805 
Undisbursed loans............... 477 485 494 429 456 IL «koe dabeceGessewnee 1 1 1 1 
Ce Esa cedecccccscesoes 1 t 10 9 9 1 
RROSCTVES. 06sec ccc cccsccccccecees 228 216 205) 93! 184 Member subscriptions............ 8,751} 8,751} 8,750) 8,751/98, 863 
Ssh cxdhdobirs cos omeneker eam 1,810 1,5) 1,810, 1,806 Accumulated net income.........J) — —14, —-!1 —12)| —11 
Loans by country, Aug. 31, 1956 Quota Cumulative net drawings 
| on the Fund 
| | ° ; 
} utstanding 
Area and member country4 | Counssy*® Paid | 1956 | 1955 
Prin- | Dis- | Re- en et ae 
cipal | bursed | paid Sold —_ oid | 
Total to go | July June July 
others 
} } 
di cndba a0 neawdenn 150 38 66 66 } 66 
Continental W. Europe, total..| 1,019 894 172 722 78 Ke ncend beich nee 15 1 15 9p ee 
Belgium and Luxembourg... 118 | 111 6 105 25 DE atekincds cbuaeened 50 9 13 13 13 
TMedéwte kvoPoceen coda 268 | 263 12 252 20 Deans: obbbisons 50 13 25 25 25 
i Atte ekiabnn actmedwl 88 | _  BRPaRe 43 6 NE ieee pes peldehe ee 35 9 21 9 9 
OS FEN 221 | 221 137 84 19 Te 15 4 | 15 15 10 
GG Bedeaceedekeoee sane 324 255 18 237 ., eee eee 43 11 15 15 20 
| United States... ccccces 2,750 688 |11—358 |11—346 |11—448 
Sterling area, total........... 868 | 577 47 530 79 | 
BRIER s occccvecccccse 259 | 253 3 250 22 
India.......... woeeee 200 80 20 60 10 Footnotes to tables on international institutions: 
Union of S. Africa 135 114 It 103 15 1 Currencies include demand obligations held in lieu of deposits. 
United Kingdom.......... 146 66 1 65 27 2 Represents principal of authorized loans, less loans not yet effective, 
Other. 66. e eee cece eee e ees 128 65 12 52 5 ee op the - a an opnaes on loans sold or agreed to be 
‘ . } sold to others, and exchange adjustment. 
Latin America, total.......... 653 | 460 39 421 28 3 Excludes uncalled portions of capital subscriptions. 
Brazil. oo eeecereseccseeees 194 158 9 149 | 3 4 Loans to dependencies are included with member. 
Colombia.........++-++++: 111 | 67 11 57 4 5 Includes also effective loans agreed to be sold but not yet disbursed. 
Mexico. .........0+sseee- 141 116 7 109 | 10 6 Includes $114 million in loans not yet effective. 
Other. ........eeeeeeeeees 207 119 13 106 I 7 Includes $168 million not guaranteed by the Bank. 
; : 8 U. S. Treasury bills purchased with proceeds of sales of gold. 
Asia (excl. Sterling area)...... 116 | 68 | 2 67 10 9 Includes $125 million subscription of withdrawing member (Czech- 
, \ } oslovakia). 
Africa (excl. Sterling area)... . 9 | 2 7 |eeeeee 10 Countries ~~ ob wag with cumulative net drawings of $10 mil- 
= —— lion or more on the latest date. 
Total. ....--eeeeeeseeee 62,665 | 2,007 | 261 | 1,747 7194 11 Represents sales of U. S. dollars by Fund to member countries for 
ad ; u local currencies, less repurchases of such currencies with dollars. 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS 
Bank of England (millions of pounds sterling) 
Se Assets of banking department | Liabilities of banking department 
Date Note = 
: circula- | : 
| pa al aie. tion! | Deposits Capital 
Gt i Coin Notes | ©oun : and 
| (fiduciary and ad- ties ’ surplus 
issue) vances Bankers’ | Public ECA Other 
1948—Dec. 29...... st [28 3.9 32.2 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.1 
1949—Dec. 28...... .4 | 1,350.0 ew 28.4 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
1950—Dec. 27...... .4 1,375.0 1.5 17.7 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 
1951—Dec. 26...... .4 1,450.0 1.7 12.5 18.2 389.2 1,437.9 299.8 13.4 6 89.8 18.1 
1952—Dec. 31...... .4 1,575.0 1.4 49.9 | os 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30...... 4 | 1,675.0 2.4 55.4 4.9 338.1 1,619.9 290.2 14.9 Toe 70.4 18.2 
1954—Dec. 29...... 44 iret 24 m7 | 350.7 1,751.7 276.1 | 15.4 | 9.6 66.3 18.1 
| | 
1955—Sept. 28...... .4 | 1,800.0 24183 i 2.4 295.8 1,766.4 239.3 14.5 | 2.6 68.2 18.6 
oye 4 | 1,800.0 2.4 | 34.9 | 20.2 301.2 1,765.5 250.6 21.9 | 2.6 65.7 17.8 
Nov. 30...... -4 | 1,850.0 2.4 54.7 | 20.8 287.4 1,795.7 263.1 10.1 | 3.0 71.2 18.0 
ee 4 ‘ .0 2.3 10.7 37.7 299 .6 1,889.6 245.2 12.0 3.2 71.7 18.1 
1956—Jan. 4 1,825.0 | 2.3 53.7 32.8 251.9 1,771.7 236.9 11.9 2:3 70.2 18.3 
Feb. = | toe | 2.3 37.5 20.6 300.8 1,787.9 258.1 10.6 3.1 70.9 18.5 
Mar. -4 | 1,875.0 | 2.2 34.1 22.1 294.2 1,841.3 243.3 11.1 3.2 76.5 18.5 
Apr. -4 | 1,875.0 2.0 33.4 30.3 270.4 1,842.0 225.9 12.8 3.1 76.4 17.8 
May .4 | 1,900.0 2.0 29.1 15.3 294.6 1,871.3 231.6 11.4 3.1 77.0 18.0 
June 4 1,950.0 2.0 57.0 15.6 271.0 1,893.4 238.2 10.5 a 78.5 18.1 
July .4 | 2,000.0 2.0 37.4 23.8 254.1 1,963.0 215.6 11.9 me 71.3 18.3 
Aug. .4 | 1,950.0 2.0 42.9 26.6 254.6 1,907.5 222.4 . eee 72.1 18.5 
































For footnotes see opposite page. 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
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Footnotes to central bank table on this and opposite page: 
1 Notes issued, less amounts held in banking department. 


2 Gold was transferred on May 1, 1940, to Foreign Exchange Control 
Board in return for short-term Govt. securities (see BULLETIN for July 1940, 
pp. 677-678). 


3 Beginning 1950, includes ECA. 
4 Less than 50 million francs. 























Bank of Canada (millions of Canadian dollars) 
Assets? Liabilities 
Date Dominion and provin- 
Sterling cial govt. securities Deposits a 
United Other _ Note liabilities 
States en assets circulation ieee tits and 
ort- iommion capital 
dollars term Other banks govt. Other Pp 
SD aE Bes ccusctéccovenccunden 4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
SE, Bis ov écnces cvessveesdem 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
SOG ccc ec cccsetexvevdvena 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
AE,” PERE RRRSRE ERS 5” 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
SE Ei n0es sae ve veeseuenese 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
= Saar eee 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
ES a 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
ES Se ee 60.6 1,103.2 1,196.5 156.6 1,665.8 565.7 63.4 29.1 192.8 
See eee oe 56.6 1,318.5 991.2 158.3 1,674.2 580.7 62.4 34.5 173.0 
SE ere $2.9 1,326.2 1,060.2 141.3 1,684.0 562.6 128.3 45.2 160.4 
RA et 57.4 1,283.8 1,093.7 185.2 1,738.5 551.0 89.2 34.0 207.5 
RG I eso o'cb 605 iC cttnensswaed 54.4 1,091.5 1,146.0 119.2 1,648.7 528.4 76.1 42.1 115.7 
epee oe 56.5 1,065.6 1,143.3 108.2 1,641.1 493.6 60.8 35.0 143.0 
See re 58.8 965.9 1,285.0 95.0 1,677.2 506.1 48.1 31.4 141.9 
SS er reer rr $2.3 764.1 1,538.1 121.4 1,686.3 564.9 54.1 30.6 140.0 
eT ee 67.2 1,065.6 1,190.2 131.3 1,706.1 542.8 3.2 29.9 145.3 
PE idese< theese uevpawed 60.1 1,041.3 1,289.8 192.7 1,734.9 574.7 i 32.2 191.0 
) Serre 59.9 1,029.6 1,316.7 104.9 1,762.3 500.0 49.8 39.6 159.4 
rece 62.1 1,019.3 1,351.3 180.7 1,764.6 580.6 65.4 35.6 167.2 
Bank of France (billions of francs) 
Assets Liabilities 
Date 
oma Advances to : 
Domestic bills Deposits Other 
Foreign Government ie Note liabil- 
Gold = assets circula- ities 
change | Open : tion | Govern- and 
onateet Special Other | Current; Other nent Other} | capita) 
1946—Dec. 30... ..ccccccccs 65.2 (4) 97.4 8.6 238.6 | 150.9 558.0 57.6 987.6 .8 171.8 16.2 
1909-—Des, ZO... wc cccccccvss 62.3 61.9 137.7 28.5 335.7 | 157.9 561.0 112.7 1,278.2 i: 159.0 19.4 
oe eer 182.8 162.0 136.9 34.1 393.1 158.9 481.0 212.8 1,560.6 x 176.8 24.2 
SE Tp occccccceanee 191.4 28.3 234.9 32.0 741.3 | 160.0 481.0 190.8 1,841.6 (4) 176.8 41.3 
SE, I vccescecteunen 200.2 31.1 274.0 57.0 937.5 | 172.0 480.0 159.7 2,123.5 (4) 138.6 49.3 
ee SE) eee 201.3 15.4 292.5 61.1 891.6 | 200.0 679.8 170.0 2,310.5 (4) 144.9 56.3 
S556—EO, SD... wv cc cccceucns 201.3 57.3 236.8 48.9 1,130.2 | 195.0 617.6 277.2 2,538.5 I 157.8 67.9 
DEE. «000s ckcacee 201.3 | 200.2 | 235.8 | 14.9 | 1,076.6 | 190.0 | 557.9 | 409.8 | 2,692.5 1 | 138.2 | 55.7 
— 2 Seer re 201.3 200.2 245.4 30.0 ,060.8 | 190.0 545.2 429.9 2,691.4 1 139.0 72.4 
SL Ac cana 5606 olen 201.3 200.2 209.0 43.2 1,037.8 | 190.0 536.4 417.8 2,647.6 (4) 120.6 67.5 
Ss, Saad nce ksecean 301.2 200.2 226.7 45.2 1,194.7 | 190.0 539.8 336.8 2,820.0 (4) 142.9 71.8 
1996-— itt, ls so ese wenenak 301.2 197.9 184.5 34.3 1,198.1 | 183.0 533.3 325.9 2,741.1 (4) 143.5 73.6 
= aera 301.2 178.5 197.5 27.7 1,189.2 | 183.0 539.5 302.7 2,741.5 a 116.8 60.9 
6 86s aon ee 301.2 178.6 237.7 19.5 1,334.5 | 183.0 519.6 316.1 2,876.7 (4) 156.3 $7.2 
ph ee 301.2 162.6 269.4 14.6 1,274.0 | 183.0 518.1 331.4 2,834.4 (4) 148.1 71.8 
> ae 301.2 152.0 214.7 7.9 1,314.4 | 183.0 518.8 368.4 2,861.9 1 135.9 62.5 
Sara 301.2 144.1 301.6 S.2 1,374.8 | 183.0 490.2 324.2 2,890.5 a 162.8 70.9 
See 301.2 128.0 292.4 2.8 1,489.6 | 179.0 496.5 297.0 2,932.2 (4) 161.7 92.6 
HE A aes wesces eben 301.2 116.5 290.7 2.4 1,556.7 | 179.0 499.3 |5265.3 2,979.0 (4) 162.0 70.0 
1956 1955 1956 1955 
Central bank, monetary unit, % Central bank, monetary unit, 
and item and item 
Aug. | July | June Aug. Aug. | July June Aug. 
Central Bank of the Argentine Republic Commonwealth Bank of Australia (mil- 
(millions of pesos): lions of pounds): 
Gold reported separately........ 1.328} 1,412) 1,458 1,623 Gold and foreign exchange.......]...... 289 273} 333 
Other gold and foreign exchange. . —568| —684 —1,013 678 Checks and bills of other banks...f....... 5] 7 6 
Gah, GOR ccs ccccesccseses 4.633} 5,236) 5,374 4,056 Securities (incl. Govt. and Treas- 
Rediscounts and loans to banks. ..] 97,631) 92,433) 94,059; 77,008 “Serer re 498) 502 500 
Other Q000t8. 20. ccccccccceseces 366 455 503 362 ETS ET Se 88 104 59 
Currency circulation............ 37,861] 37,618] 37,489] 32,042| Notecirculation................J..... 373] 373 368 
Deposits—Nationalized......... 8.046) 54,057; 52,749 ©. Deposits of Trading Banks: 
Other sight obligations.......... 642 642) 3,695 812 NS SE eee erer: Ser 255 255 265 
Other liabilities and capital. ..... 6.841| 6,534] 6,447) 5,489) te ae er eT ks wee 38 33| 34 
| | Other liabilities and capital. 2.1.2}... 214) 225 229 


5 Includes advance of 131.0 billion francs to Stabilization Fund. 


Note.—All figures, including gold and foreign exchange, are compiled 


April 1955, p. 443. 


(February 1945), see BULLETIN for December 1946, p. 1424. 


from official reports of individual banks and are as of the last report date 
of the month. For details relating to individual items, see BULLETIN for . 
For last available report from the Reichsbank 
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’ Revised. 
1 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 
2 For last available reports for Czechoslovakia and Hungary (March and 
ct A 1950, respectively) see BULLETIN for September 1950, pp 
1262-1 q 
































1956 1955 1956 
Central bank, monetary unit, | Central bank, monetary unit, 
and item and item 
July | Aug. Aug July 
Austrian National Bank (millions of | |National Bank of Cuba—Cont. 
schillings): Foreign exchange (Stabilization 
| TT Sere oes ee 1,744) 557 are 214 
Foreign exchange (net).......... , 780) 8,038) Net claim on Intl. Fund!........ 13} 
Loans and discounts............ 6,076) 5,437 Loans and discounts............ 33} 
Claim against Government....... 1,703) 1 837] Credits to Government.......... 100 
i Rte SARE Soe 575 498 Ee RES 76) 
Note circulation... ....scccccess 13,630) 12,660 I a 426 
Deposits—Banks...........+++. 845) 1,535) a 294 
Ds teeeceeecuumed 501) 567) Other liabilities and capital....... 24 
Pc ocatepencien 1,416 1 ,626 National Bank of Czechoslovakia 2 
Other liabilities and capital....... 1,486) National Bank of Denmark (millions 
National Bank of Belgium (millions of of kroner): 
francs): 0 ee rere 68 
| ESE ee eee ee 48 , 239 42,518 Foreign Gnchangs.......20sccees 694 
Foreign claims and balances (net). . 10,875) 10,769 Loans and discounts............ 189 
Loans and discounts. ........... 6,890) 8,055 CL th bone banda ce'e0.0 mae 489 
Consolidated Govt. debt......... 34,660 34 34, 660) Govt. compensation account. .... 3,073 
COUGHS 0 c6cctccéececoss 7,158 8,238 | ee eee 662 
GE cccccdsoereceeauees 5,752 ‘. HOOD GCUINMOR .. 2. ccc cccvcces 2,096 
NE EF A eee 108 ,470 rer tas Deposits—Government.......... 1,353 
Deposits—Demand............. 1,224! Ti erbeteceksosies 1,478 
Dh sisenect ae vnnwes 40) 55| Other liabilities and capital....... 251 
Other liabilities and capital....... 3,839) 3,560\Central Bank of the Dominican Re- 
Central Bank of Boiivia—Monetary public (thousands of pesos): 
dept. (millions of bolivianos): tox I Di. cist ececneehes ees odes 12,526 
Gold at home and abroad.......f......-|.--e05: } 498) Foreign exchange (net).......... 14,995) 
Foreign enchamge (met)... .cccccfecccccelecceccs | 627) Net claim on Intl. Fund!........ 1,250 
ee See Eee Pre Loans and discounts............ 2,973} 
Se eee re, See mere } 303 SOGUE, SUE: boc ccccccccseess 8 , 360) 
| EES ES TTS ER SR ee 17,907 
PEREGO SREY Rai 32, 326 Note circulation .....2.scccccee: 45,931 
| LESS SS webéania Demand deposits. ..........0.+: 9,379 
Other liabilities and capital.......J.......)....... Other liabilities and capital....... 2,700 
Central Bank of Ceylon (millions of comes Bank of Ecuador (millions of 
rupees): sucres): 
Foreign exchange..............- 719) 638) chip cnddhiiiniahsa00 a Ket en 344 
I. po scocnennes aed 11) 19 Foreign exchange (net).......... —113 
ona oe hidin'd 6-4-s00 13) 8| Net claim on Intl. Fund!........ 19 
Currency in circulation.......... 439) Credits—Government...... ae 535 
Deposits—Government.......... 125 sd. darn owners © aoa 301 
Ps 6+ 6nekaree nee 97) ES eT 232 
Other liabilities and capital....... 82) INOOS GIGWIBEOR ..... co ccccsccese 661 
Central Bank of Chile (millions of Demand deposits—Private banks. 191 
pesos): | ere 151| 
Re ad eae ea ak é oe eae 9,784 5,811 Other liabilities and capital....... 315) 
Foreign exchange (net).......... 794| 295|National Bank of Egypt (millions of 
Discounts for member banks... .. 5,943} 3,9 5 3 pounds): 
Loans to Government........... 15.987] : 16,270) Dic hhtbhnhéoednt nen keene 61 
Other loans and discounts....... 24,079) $ SEE EEE TIE TIE 111 
GT anc co cwecccnvcbeéseus 6,489) 4 Egyptian Govt. securities........ 110 
I, nccnc nse di/dine 53, 394) . Clearing and other accounts (net). —5 
ES 6, oon Ze Loans and discounts............ 15 
OO re 7,196; 3, CE cnbceteherervecsetes 2 
Other liabilities and capital....... 15,887) Rs ccc cvcacecesad 166) 
Bank of the Republic of Colombia (mil- | Deposits—Egyptian Government . 4 
lions of pesos): | I ic ah dniaaas es a 106 
Gold and foreign exchange....... 324; Other liabilities and capital....... 19 
Net claim on Intl. Fund!........ 31) “24 Central Reserve Bank of El Salvador 
Loans and discounts............ 467 (thousands of colones): 
Govt. loans and securities........ 564! Di ttecsh Al tchive avéeectes 70, 583 
ie iekee these dhne oe 128) Foreign exchange (net).......... 49 ,670 
IR 0.0 0 0 cb sin cineess 714) 2 Net claim on Intl. Fund!........ 1,573 
Ett Moin so wna ah sib oh $28) 664 Loans and discounts............ 58.705 
Other liabilities and capital....... 272) 172 Govt. debt and securities......... 12,669 
Central Bank of Costa Rica (millions CaS ét66 eens accnecese 7,145 
of colones): INO GCUERUIOR .. occ ccccccccees 92,940 
Diiumtaskssudesbigatestswees 12) 12 achcnereeeeccetseaste4 96, 323 
Foreign exchange............... 79) 125 Other liabilities and capital....... 11,083 
Net claim on Intl. Fund!........ 7| 7|Bank of Finland (millions of markkaa): 
Loans and discounts............ 91) 68 tk Dp a eae 7,849 
Secures. occ cc cesccccccscccces 9) 3 Foreign assets and liabilities (net) . 19,181 
NE hn ould Bue e eho 24) 24 Loans and discounts............ 46,287 
EEO SED 146! 146 Securities—Government......... 18,750 
Bhemmand Games. .ciccccccccccs 41 60 les vaverewesuged 2,013 
Other liabilities and capital....... 34! 32 ES re 14,035 
National Bank of Cuba (millions of | Note circulation ..........sccceee 58,281 
pesos): ee Raheden 06-0nb 4.66 ab od 5,833 
die oe rece at stead 136 Other liabilities and capital....... i 
Foreign exchange (met).......... 172) 1 












*Latest month available. 


3 Includes figure for Sudan Government. 


Nore.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 


of the month. « 
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1956 1955 1956 1955 
Central bank, monetary unit, Central bank, monetary unit, 
and item | and item 
Aug. July | June Aug. Aug. | July June Aug. 
Bank of German States‘ (millions of aot of Israel (thousands of pounds): | 
German marks): Cinetethackcheetowstcesbect 2,114' 2,112} 2,107) 2,026 
Shit sdbpeieneeeesecccesen 5,341} 4,983) 4,626 3,370 Foreign exchange............... 100,859 i. 150,131,147) 101,004 
Foreign exchange.............+- 10,868] 10,883) 10,570; 8,952 ants (net). ......00 1,09 | 2,455 5| 7 805 ,006 
Loans and discounts............ ,75 ,482| 4,183 1,961 Loans and discounts............ 22,350 22:789 21 309 10,074 
Loans to Government........... 4,294) 4,127) 4,011 4,246 Advances to Government........ 65,423) 51,666) 30,497} 25,100 
GET GASB. 0 oo cc cccceceosesees l, 984 869 1,020 Govt. accounts........... 61,567; 52,045) 39,800) 17,228 
Note circulation. .......cccccces 14,201] 14,194) 14,169) 12,920 Govt. peecceses eenenese 146,220 146, 228)139,228) 125, 
its—Government...... oees ,674| 4,588) 4,629 Stee cn dcdcec cee cecca 15,002, 16, 233| 17,855) 15,371 
DE gagéthias<otas 3,501} 3,795} 3,550 2,985 Notes and coin in circulation... . .]218,591,211, 393 208,938] 179, 586 
Ce va26eenweeeee'e 224 223 237 218 its—Government.......... 37, :224| a 980 32, 792 8,015 
Other liabilities and capital... .. 1,723} 1,658} 1,673 1,700 eS -aPEpee 141,475\143,021\132,841| 100,124 
Bank of Greece (millions of drachmae): Other liabilities and capital. . 17,341 16° 284 15,177; 14,179 
Gold and foreign exchange (net) 6.075} 5,933) 5,811 5, 544|Bank of Italy (billions of lire): 
Loans and discounts...........- 184 172 157 168 ES ea 4 4 4 4 
Advances—Government......... 6,840) 6,959) 6,641 9,489 Foreign Dh tsences cone o« 71 70 70 76 
RES ey vee 4,935} 4,698) 4,716 4,970 Advances to Treasury........... 567 567 567 567 
Cn vc andivesbcotend 2,060} 1,925) 1,804 1,564 Loans and discounts............ 474 443 436 381 
Note circulation. ......ccccscoce: $5,332) 5,266) 5,346 4,130 Can ccnccctconb ove 377 384 387 366 
Deposits—Government.......... 1,034 981 948 1,197 CN ew sn.0060000000d00% 926 917 846 859 
Reconstruction and Note circulation. ............... 1,600} 1,609) 1,554 1,481 
relief accts......+0 7,403} 7,408) 7,377 7,611 its—Government.......... 50 16 33 35 
Other 3.947) 3,831) 3,736 4,054 i deeesceons¥e 93 93 98 83 
Other liabilities 1 and ‘capital . 2,379} 2,200} 1,722 4,742 GEES Hee 518 S11 476 510 
Bank of Guatemala (thousands of Other liabilities and capital. . 158 157 148 143 
que : mes ~ goons (billions of yen): 
DE cndtiodeneteudeeonanes Pe: £:* &€- - FF Be $= — Pee (6) 
Foreign exchange (net)......... 31,053) 36,981} 40,071} 21,480 yy ee to Government. . 1 
Gold contribution to Intl. Fund. . 1,250} 1,250} 1,250 1,250 Loans and discounts 182 
Rediscounts and advances...... 7,694, 5,494) 3,208 6,098 Govt. securities.............. “en 413 
ry ore 36,866) 36,566) 34,844) 36,913 Ge ce cccvccccccccccess 165 
Circulation—Notes..........+.. 52,544] 51,804) 52,383) 47,647 Note circulation................ 541 
is ciate Shecdeee 3,942) 3,893; 3,910 3,674 its—Government 69 
Deposits—Government......... 4,149) 7,411} 4, 7,096 Sea 3: 68 
EES ee 20,559) 21,299! 22,374) 16,287 ee Tn. osccsccvcccsces 78 77 77 84 
Other liabilities and capital... 22,908) 23,124) 22,957) 18,264|Bank of Mexico (millions of pesos): 
National Bank of Hungary2 onetary reserve’?.............. 1,801) 1,783) 1,765 1,582 
Reserve Bank of India (millions of “Authorized” holdings of secu- 
ru ECAR ee a 4,968; 4,963) 4,981 4,457 
ssue department: Bills and discounts............ wa 757 715 593 474 
Gold at home and abroad. . 400 400 400 400 i <snceuncdn sveebene 427 419 504 
Foreign securities............ 6,967| 6,167) 6,466 6,220 INOOS GIOUIRGIOR. ..0 ccc ccccccces 4,859| 4,817) 4,777 4,374 
Indian Govt. securities........ 6,937| 7,086} 7,087 5,437 Demand liabilities. ............. 2: 347| 2,314) 2,281 1,953 
OS SS rere ee 1,167} 1,120) 1,077 1,101 Other liabilities and capital... ... 748 748 726 690 
Note circulation. ..........+6- 14,245) 14,443) 14,747| 12,851|Netherlands Bank (millions of 
Banking department: guilders): 
Notes of issue department..... 326 330 283 307 ae ee 3,226; 3,226) 3,231 3,046 
Balances abroad.............. 249 428 350 955 Silver (including subsidiary coin). . 4| 3 4 30 
ey GROROMRIOS o.oo 62s cvcccéced 39 33 84 123 Foreign assets (net) Webwotvceesena 1,074; 1,176) 1,176 1,423 
Loans to Government......... 81 52 24 8 Loans and oon 2) 93 30 
CT COD acc cetesiésesic 1,141} 1,224) 1,318 1,027 Govt. debt —_—oe securities 623 
RRP ° 1,375; 1,486) 1,376 ft = . ee eoer: 400 
Other liabilities and capital... 461 580 681 333 Note cireulation—Old.. 28 
Bank Indonesia (millions of rupiahs): 3,770 
Gold and foreign exchange (net). . 408 628 881 1,266 Deposits—Government........ a 345 
Loans and discounts............ 1,122 899 864 423 Debi diverstacdecee 514 
Advances to Government........ on O60 6. ee! ee 693 
NEE I, Fin 5c o's cvesesesge’ 447 425 405 379 Other a and capital...... 213 209 199 203 
Note circulation. ..........00.: 7,860} 7,822) 7,796) 8,210)Reserve Bank of New Zealand (thou- 
oe a a 327 327 356 495| sands of pounds): 
I FP Fe 1,751} 1,505) 1,459 2,077 ES a ~-f 6,162) 6,162) 6,162 6,161 
Other liabilities and capital. .... 945 933 944 8 Foreign exchange reserve........ 52,635 $2,056 35° 128} 55,117 
Bank Melli Iran‘ (millions of rials): Loans and discounts............ x 33,682! 31, ‘ 
Gad. st chae br aveiwesenwsese 4,242; 4,242) 4,242 4,242 Advances to State or State un- 
Foreign exchange.............- 2 244 244 244 SE setubédedesonees bed 31,280) 32,409, 37,042) 18, 
Gold contribution to Intl. Fund. . 282 282 282 282 ae ~+-f 38,173) 38,173) 38,173) 33,257 
Govt.-secured debt............. 7,187; 7,187) 7,187 7,187 PEereccccscescceccs ooo 1,765} 1,597) 1,47 1,276 
Govt. loans and discounts. ... 11,850 : 11,688} 11,073 Note circulation................ 69,186| 69,332) 69,431) 68,344 
Other loans and discounts...... 5,818) 5,687) 5,486 4,476 nd deposits.............4. ,600) 85,931) 88,641) 65,826 
PER vecdscucaudcteneed a 469 469 469 411 wey liabilities and capital......f 9,134) 8,816) 8,585 8,534 
CEN Ass ccesudaseens - 3,809) 2,705; 3,439) 2,905 me ~ Norway (millions of kroner): 
Note circulation. .......scsse - | 10,415) 10,274) 10,437; 9,912 Gold. 210 208 208 203 
Deposits—Government......... 5,275 , 284 , 796 5,114 4 —49 —63 —9%6 
Serr a 1,241 923) 1,068 1,262 —26 —39 — 50 — 50 
ee 13,833) 13,679 13, 534, 11,317 117 122 137 77 
Other liabilities and capital. .... 3,13 ,097 *20 3,215 75 75 81 76 
Central Bank of Ireland (thousands of 5,546) 5,546) 5,546 5,546 
pounds): 120 104 122 56 
DUS fv 0cespnoenenabwesadae 2,646, 2,646! 2,646) 2,646 3,127 3,220) 3,219 3,168 
Sterling funds................ 68,046 68,155 67.994| 67.274 1,459| 1,291! 1,384) 1,278 
Note Gircmlation. .. cccccccvces 70,692 70,801, 70,640! 69,920 See 530 537 406 491 
FOA E 23 23! 90 103 
Other liabilities and capital. . eames 907 897 882 771 























4 Includes figures for the nine Land Central Banks. 
5 [tems for issue and banking departments consolidated. 
6 Holdings in each month were 448 million yen. 


7 Includes gold, silver, and foreign exchange forming required reserve 
(25 per cent) against notes and other demand liabilities. 


For other footnotes see opposite page. 
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* Revised. 


1 On Mar. 1, 1956, gold revalued from 0.0423177 to 0.0148112 grams of 


fine — Ree guarani. 
ure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 


3 Includes small amount of nongovernment bonds. 
Nore.—All figures, including gold and foreign exchange, are compiled 


1956 | 1955 | 1956 1955 
Central bank, monetary unit, = | ee A ee ee, o 
and item | and item | 
Aug. July | June Aug. Aug. July June Aug. 
| 
State Bank of Pakistan (millions of Bank « oo  eeeaye (millions of kronor): | 
"GS SS Te ee er ar 578 574} 566) $82 
Issue department: | Sis NR okt nedhek onsen 892) 921 922 1,047 
Gold at home and abroad..... 115) 115) 115 114) Net claim on Intl. Fund2........ 129) 129 129 129 
Sterling securities............. 1,010) 1,010) 1,014) 594 Swedish Govt. securities and ad- 
Pakistan Govt. securities.......] 1,126) 1,156) 1,154 1,024) vances to National Debt Office3.| 3, 944) 3,971; 3,787; 2,866 
Govt. of India securities....... 177} 177) 176) 275) Other domestic bills and advances. 20) 21 207 68 
India currency......++++++0++5 430) 430) 430 431) CS SEE eee 989 989 978) 1,015 
PN DEED cassccoccccecsecs 69) 69) 71) 46) NOOB GPCMIRGIOR.. 2.0 cc cccccccces 5,047| 4,949; 5,108 4,775 
Notes in circulation........... 2,802; 2,811) 2,005) Ze 380| Demand deposits—Government. . 105 210 207) 106 
Banking department: _. . eae 252) 289 116) 131 
Notes of issue department..... 126 148) 125 104) Other liabilities and capital... ... 1,149} 1,158) 1,157) 695 
Bills discounted..............-. 11 6 MeWetesss Swiss National Bank (millions of 
ee eee PF rere OP eree | 30| francs): 
SE MER ncncceshescoccccen 660! 653) 728) 601) ee oe 6,870) 6,763} 6,649| 6,268 
RE ee 661) 629) 706) 643) Foreign exchange. ........0-s00¢ 617) 611 633, 561 
Other liabilities and capital... . 136} 178) 147 92) Loans and discounts............ 135) 150 180) 149 
Central Bank of Paraguay (millions of | CS batess cc cwedcteces 104) 102) 102!) 101 
guaranies): | PL, on oc ctdetestans 5,290} 5,264; 5,251} 5,131 
Dt ih vucnhee paseieebebecabes easel 11 11 4 Ce Ee ree 2,215) 2,145) 2,094) 1,743 
Foreign exchange (net). .........J.....-. 329) 296) 84 Other liabilities and capital...... 220) 218) 218 204 
Net claim on Int. Fund?.........J......- | 53) $3) 8| Central Bank of the Republic of Turkey 
Loans and discounts............J....--- | 1 ,509| 1,499) “I, (millions of pounds): | 
Govt. loans and securities........J......- 480 476) GOON sb deccdebesedsccccecsyees 402) 402) 402 402 
Og, errr sr. Tree re 154 123 7312) Foreign exchange and foreign | | 
Note and coin issuc. ......cccccchecccess | 1,119) 1,081 845) Pn taneccceccveekewu 225) 180 188) 188 
Deposits—Government..........J-..-+-- } 264) 244} 204} Loans and discounts............ 3,613) 3,650) 3,654 3,235 
es pana 187) 185) 158) Re ENGhWescccenccenes 29) 29 29) 30 
Other liabilities and capital......]....... | 966 947) 825) cca ckcondoeunas 242) 228 203 131 
Central Reserve Bank of Peru (millions Note circulation. ............... 2,135} 2,126) 2,108) 1,759 
of soles): Deposits—Golld . ... 20. ecccecees 155} 155} 155) 154 
Gold and foreign exchange....... 562 = S11) 548} Sas 1,609} 1,573) 1,549) 1,551 
Net claim on Intl. Fund2........ 67) 67| 67| Other liabilities and capital....... 612) 635) 663 521 
Loans and discounts to banks... . 860) a5 784 648/|Bank of the Republic of Uruguay (mil- | j 
Loans to Government........... 1,297; 1,293} 1,182 1,129] lions of pesos): 
Other assets.......2escescccecee 183 176| 186) 174) DES er ccccsccccncecscsocecoceseses ere | 327] 344 
INGOD GICUEREION. 0.00 cccccccccces 2,136; 2,187) 2,061) 1,842) ihe es a: dios dines 0h man ooh e Perr 10! 11 
ited bh sadesepecsned 555 420} 394) 469| Advances to State and Govt. | 
Other liabilities and capital...... 279) 269 276 256 SE Se aaa a? eee Re seid } 258) 165 
Central Bank of the Philippines Other loans and discounts. ......J....... Os arnt 494) 469 
(millions of pesos): EE Ee ere Aree pebuomE | 569 885 
Pt Aashideduss\thotcosexd 39 38) 36 25) EE See | 499 464 
Foreign exchange..............-- 401) 388 396) 346 Deposits—Government..........]......-. |: ree 217 149 
Net claim on Intl. Fund?........9......)eceeees eer 10 Ee es eee 349 328 
Di ntediihereh¥sesoneehent 140) 143} 142 76 Other liabilities and capital. .....J.......|....... } 594 933 
Domestic securities. ............ 368) 372 385) 304|Central Bank of Venezuela (millions 
CORT MR cc cc ccccdcsccccsces 146) 136 134) 166| of bolivares): | { 
Circulation—Notes............. 635) 627 633) 583) SS ee oe 1,234; 1,234) 1,234 1,234 
Gin cteceesacdens 86) 86 86) 87) Foreign exchange (net).......... 793 634) 633) 321 
Demand deposits............... 298) 289 306 208} ll ES ees oe 173} 182 166) 164 
Other liabilities and capital...... 75) 74) 67) 49 a 1,071; 1,077; 1,062 1,022 
Bank of Portugal (millions of escudos): | | i St i aide te nee mab'’ 315 342 292 297 
GONE cc vcccccccccccccccccescebesccccs 5,695} 5,706) 5,496 Other liabilities and capital...... 813) 631) 677 399 
Foreign exchange (net)..........f......- | 13,514 13,593) 13,175 \National Bank of Federal People’s Re- 
RE GENS ood ccccdccetvsceess z ,O71; 1,021) 12| public of Yugoslavia (billions of 
Advances to Government........}....... | 1,374) 1,383 1,383) dinars): | 
Sa a | 1,441) 1,437 1,353) SE a a 5} 5 5 
Note circulation... .........e.esfeeeeees | 10,621) 10,605) 10,484 Gold contribution to Intl. Fund. .}....... 2 2} 2 
Demand deposits—Government. .]....... 1,790) 1,661) 1,732 SS cvcceasisce Sse sndeceee 67 62 58 
BCA. cc ccccccboscccce 88) 88) 101 Loans (short-term)..............Je-++-+-- 892) 855 716 
ee a 8,013) 8,204) 7,424) a eae Se 17) 20 27 
Other liabilities and capital......]....... 2,583) 2,583) 2,579) ee eee ree } 66) 62 51 
South African Reserve Bank (millions | Notes and coin in circulation.....J....... | 82 81 87 
of pounds): | Sve ccdecccdéocentecece 177) 155 194 
Sa ee ee 77) 75 76 75 , . SS res eee 120) 123 102 
CMD contivinscceesbaeswe 35 32 38 39} Long-term liabilities (met)........J....... 489) 477 368 
Other bills and loans............ 24 22 13) Other liabilities and capital......]....... 181) 171 108 
er ee 47 48 50) 34 Bank for International Settlements 
Note circulation. ...........+.+.- 110 110) 109 107| (millions of Swiss gold francs): | 
6 cade nh peéndianen tees 54| 52) 53) 65| Sn accwhemeeee does 648 633) 610 692 
Other liabilities and capital...... 18) 17} 15 17) Cash on hand and with banks.... 46) 57) 60 67 
Bank of Spain (millions of pesetas): Rediscountable bills and accept- | | 
ch chdenidenctshbene eesbuce 617 617 617) 615 ES 606) 556) 549 287 
PS «x6 cudigedsccedesovcetuns 322) 322 322 323) Time funds at interest........... 102 120} 115 151 
Govt. loans and securities........] 16,183) 15,829) 15,806) 15,940) Sundry bills and investments... . . 588) 529 477 398 
Other loans and discounts. ...... 41,972) 42,943) 37,486) 31,233) Funds invested in Germany..... . 297) 297 297) 297 
CRT MIE cccccrevsccoccunses §2,551| 54,894) 47,875, 39,235 a 2 1 2 1 
ee 49,060) 48,599) 46, 495| 43,948 Demand deposits—Gold......... 761) 692) 666) 456 
Deposits—Government.......... 6,150) 6, 667] 4,000) 4,992 ae 1,001) 977) 919) 1922 
Pe ee 9,918) 11,011) 9,429) 4,490) Long-term deposits: Special...... 229) 229} 229 229 
Other liabilities and capital. ..... 46,518) 48, 329) 42,184) 33,916 Other liabilities and capital...... 298} 295) 298 286 


from official reports of individual banks and are as of the last report date 
of the month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 





Central banks with new rates since June 1954 





Month effective 





‘Neth-| Nor-| , | Swe- | Tur- 





United| Can-| New |Un. of | oa 


baal Spain| ‘Gen | key — ada | 


























5.0 | 10.0 3.25| 3.5 | 4.25 me 6.0 | 5.5 | 3.25 

















7.0 | 4.5 | 3.25 


| | 





Other selected central banks—Rates in effect on Sept. 30, 1956 








Area and Month Area and Month Area and Month Area and Month 
country Rate effective country Rate effective country Rate effective country Rate effective 
Europe Asia: Asia—Cont.: Latin Am.—Cont. 
er 4.0 | Apr. 1950 Burma...... 3.0 | Feb. 1948 Philippines. ..| 1.5 | Feb. 1954 El Salvador?.| 3.0 | Mar. 1950 
Portugal...... 2.5 | Jan. 1944 ils ctl 2.5 | June 1954 Thailand..... 7.0 | Feb. 1945 Mexico......| 4.5 | Jume 1942 
Switzerland...| 1.5 | Nov. 1936 Indonesia2,..| 3.0 | Apr. 1946 | Latin America: Peru2..... --| 6.0 | Nov. 1947 
Pakistan..... 3.0 | July 1948 Costa Rica2..| 3.0 | Apr. 1939 Venezuela....| 2.0 | May 1947 






































1 Rates shown represent mainly those at which the Central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in the following footnote. 

2 Discounts or advances at other rates include: Jndia—3.5 per cent 
for discounts and fer advances on government securities (rate shown 


is for advances on commercial paper); a rates dependent 
on type of paper or transaction and extent of borrowing from central bank, 
including 7.3 per cent for discount of paper related to domestic commercial 
transactions (rate shown is for advances on commercial paper and mis- 
cellaneous collateral); Jndonesia—various rates dependent on type of 
paper, collateral, commodity involved, etc.; Costa Rica—5 per cent for 
paper related to commercial transactions (rate shown is for agricultural 
and industrial paper); El Salvador—2 per cent for agricultural paper; and 
Peru—4 per cent for agricultural, industrial, and mining paper. 


















































OPEN MARKET RATES 
[Per cent per annum] 
Canada United Kingdom France Netherlands Sweden — 
T 
Month 
Bankers’ Bankers’ ‘ 
Treasury | Day-to- ~ | Treasury | Day-to- Day-to- | Treasury | Day-to- | Loans Private 
bills y — bills day aren y bills day up to discount 
3 months!| money2 3 months 3 months | money deposits | ™oney 3months{ money | 3 months rate 

i Sas 2.19 2.11 1.94 1.75 3.75 -03 -50 3-5 1.50 
1.08 78 1.78 1.78 1.45 1.25 3.29 -77 | 34%4-SY% 1.50 
1.62 1.34 4.06 4.00 3.24 2.50 3.06 -80 -56 | 4%4-6% 1.50 
1.79 1.61 4.15 4.07 3.15 2.50 3.00 1.04 «75 444-6 1.50 
2.07 1.95 4.16 4.07 3.32 2.50 3.02 .94 -57 | 4%4-6 1.50 
2.38 2.19 4.21 4.10 3.28 2.50 3.06 ote -50 | 44-6 1.50 
2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 -62 | 4%4-6 1.50 
2.58 2.49 4.22 4.07 3.03 2.50 2.95 1.38 4.99 1.50 
2.51 2.34 4.77 4.69 3.68 2.98 3.05 1.53 1.00 1.50 
2.62 2.57 5.34 5.18 4.17 3.50 3.06 1.32 1.00 1.50 
2.83 2.65 $.27 5.11 4.05 3.50 73.08 1.59 1.23 1.50 
2.84 2.66 5.14 4.95 4.13 3.50 73.10 1.76 1.25 1.50 
2.63 2.68 5.20 5.09 4.16 3.50 73.02 2.38 1.43 1.50 
2.53 2.56 5.10 5.01 3.96 3.50 3.21 2.74 1.50 1.50 
2.94 2.63 5.08 5.03 4.14 Pee Ue atasecse 3.00 1.50 1.50 





























’ Revised. 
1 Based on average yield of weekly tenders during the month. 





2 Based on weekly averages of daily closing rates. 





FOREIGN EXCHANGE 





RATES 





FOREIGN EXCHANGE RATES 


{Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
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Argentina Canada 
(peso) Au British (dollar) 
" Austria Malay- 
Year or month tralia sons ; 
(pound) (schilling) ( We ) 
‘ Prefer- ° sat 

Basic ential Officia! Free 
patitndleresdeutacchioeedliens 26.571 13.333 223.15 seesveeeesl C0 32.788 90.909 91.474 
Pdcasdecetecovcceescedesoeeosssent .000 13.333 223.07 seesvee 1.9859  Deeocevenss 94.939 
edb bibimesqnunsieseeedian 20.000 13.333 EE Bicswsniene 1.9878 FF eeererr * . 
 Mbeeebehstabaredéseeoeornreeges 20.000 3.333 224.12 3.8580 2.0009 rt fee 101.650 
abhi Od bbe NSS ERERE OO COHSCORDE eer .000 13.333 223.80 3.8580 | 1.9975 BME lecccoccecel (eune 
Dibvdivesdabewesinestsatneneneeed 120.000 113.333 222.41 3.8580 | 1.9905 SEES . fowenccssa 101.401 
Seshabiccovswnceesuaweenes 20.000 13,333 221.98 3.8580 1.9874 , ear eS * 
Li cieeneetcdusevsesenseseent 25.556 222.47 3.8580 1.9911 32.639 «000s 100.474 
hinnee-nedeiaseuaeudaeneeninne 5.556 223. 3 8580 1.9955 hk, eee Fs * 
vee sedcdntsanakestoee eter 5.556 223.32 3.8580 1.9986 32.764 |....+.+---| 100.048 
Seigeapksbessdccnnkesoebunsees 5.556 223.63 3.8580 2.0001 See 
ER Re YE ene 5.556 223.62 3.8580 2.0000 Le Beaccoeccceel Se 
Lagbehudedacrenensdenoeoens 5.556 223.50 3.8580 2.0023 WEE, Evdecccecsel fe 
dake edd Ee ee ced entewenee 5.556 223.72 3.8580 2.0035 co aft * | 
CeanehGadesdebeceweeteneane 5.556 223.71 3.8580 2.0029 32.700 esenceue’, Ee 
DT Ach vaen maceaveatine’ 5.556 223.28 | 3.8580 | 2.0032 | 32.608 |..........| 101.476 
Se aheeessdes dds eeienratian “ 5.556 222.58 3.8580 | 2.0074 SE Ev.cweocccseh ana 
ek bide wir ees 6 FOeREEES 5.556 221.76 3.8580 | 2.0049 = ff See 101.907 
SC Lophivie cores scrsseteden 5.556 221.76 3.8580 2.0064 8 aaa fC 
Ceylon Finland France India Ireland Mexico 

Year or month (rupee) (markka) | (franc) | (rupee) | (pound) ) 

| 

it ttheatdedaaebataresshedédeerepehaaks e 20.850 ibepewans . 2858 DM Enéscncsaasl Sea 
ELS error Tr er Tre Te 20.849 4354 . 2856 20.869 280.38 11.564 
eee ee en ae wa bee ehininne eens wee Wine 20.903 .4354 2856 | 20.922 279.68 11.588 
Dine eek dedtedsaereeewe Goncn ned een Se Bess hee 4354 . 2856 21.049 281.27 11.607 
i ed ed adednhehnndet éhabeeenseepaebue DET Besécves 4354 . 2856 | 21.020 280.87 9.052 
Ral abbadkanabes o6dbs ks CCaCC eNews 0 ckeenbere BE O fecccces .4354 2856 20.894 279.13 8.006 
deb apeneeeannetteeneahbeaknaesiead ft al 4354 . 2856 | 20.852 278.58 8.006 

in tins dh c00ecensse0d ohbeedentnakemiel Be stdews 4354 . 2855 20.907 279.21 8.006 
Dehn ae ad bose wednes eaai en eebeke ae DE  Ssbeseee 4354 .2855 20.979 280.15 8.006 
ices 5t0n4uiasansabasiceaiean haan 20.988 |....... 4354 2854 | 20.988 | 280.26 8.006 

Nat kt.b de deere eedudds beeboureenenee nee 21.019 4354 .2854 21.019 280.66 8.006 
eae hekhieake i ned eee kth seamen sade cb 4354 . 2855 21.017 280.64 8.006 

Se cren acide hoe ddieda nbd wackhear kien ie aaa : err 4354 2855 21.004 280.49 8.006 
EI I OO PE AE RAE re Qf ae 4354 . 2855 21.024 280.77 8.006 
te cee mak eek ed ee dake eee aie | f a ree 4354 .2855 21.022 280.76 8.006 

Te le ea hee Rakinteds Ak ee ee ikke eae Pe ‘Sivas es 4354 . 2855 20.977 280.22 8.006 
Pibepatbaddadedchatenbespaneenceneaen EE Trocene 4354 . 2855 20.911 279.33 8.006 

Ce ed ein eit enh ab btaeene Mie ahs deed 20.858 ica 4354 . 2855 20.830 278.31 8.006 
eer bhet beaten ahewe oma nko een PE Lisvictreest 4354 2855 20.840 278.31 8.006 
Philip | 3 United 

Neth- New : Portu- | Switz- . 

Year or month erlands Zealand Republic gal — erland , 4 

(guilder) (pound) (peso) (escudo) (franc) (pound) 

26.252 277.28 49.621 3.4704 19,332 23.136 280.07 

26.264 277.19 49.639 3.4739 19,327 23.060 | 279.96 

26.315 276.49 49.675 3.4853 19.326 23.148 | 279.26 

26. 278.48 49.676 3.4887 19.323 23.316 281.27 

26.381 278.09 49.677 3.4900 19.333 23.322 280.87 

26.230 276.36 49.677 3.4900 19.333 23.331 279.13 

26.148 275.82 49.677 3.4900 19,333 23.334 278.58 

26.213 276.44 49.677 3.4900 19,333 23.332 279. 

26.211 277.37 49.677 3.4900 19.333 23.335 280.14 

26.128 277.49 49.677 3.4900 19,333 23.335 280.26 

26.125 277.88 49.677 3.4900 19,333 23.335 280.66 

26.123 277.87 49.677 3.4900 19.333 23.335 280.64 

26.107 277.72 49.677 3.4900 19.333 23.355 280.49 

26.125 277.99 49 677 3.4900 19,333 23.335 280.77 

26.110 277.98 49.677 3.4900 19,333 23.332 280.76 

26.106 277.44 49.677 3.4900 19,333 23.334 | 280.22 

26.106 276.57 49.677 3.4900 19 .333 23.335 | 279.33 

26.111 275.55 49.677 3.4900 19.333 23.335 | 278.31 

26.110 275.55 49.677 3.4900 19,333 23.335 278.30 





1 Annual averages based on quotations through Oct. 27, 1955; monthly 
averages for October for these rates were the same as those for Sep- 
ber. 





2 Official rate. The basic and preferential rates were discontinued and 
— — official rate of 18 pesos per U. S. dollar became effective Oct. 
, 1955. 
3 New free market rate, based on quotations beginning Oct. 28, 1955. 
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Federal Reserve Board Publications 

















The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FUNCTIONS. November 1955. 208 pages. 


ANNUAL REPorRT of the BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. Issued each 
year. 


FEDERAL RESERVE BULLETIN. Issued monthly. 
Subscription price in the United States and its 
possessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHARTS ON BANK CREDIT, 
MoNEY RATES, AND BusINEsSS. Issued monthly. 
Annual subscription includes one issue of His- 
torical Supplement listed on this page. Sub- 
scription price in the United States and the 
countries listed above is $6.00 per annum, 60 
cents per copy, or 50 cents each in quantities 
of 10 or more of a particular issue for single 
shipment; elsewhere $7.00 per annum or 70 
cents per copy. 


HIsTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHARTS ON BANK CREDIT, MONEY RATES, AND 
BusINEss. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
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States and countries listed under Federal Re- 
serve Bulletin on this page, single copies 60 cents 
each or in quantities of 10 or more for single 
shipment 50 cents each; elsewhere 70 cents per 
copy. 

FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75 per copy. 


THE DEVELOPMENT OF BANK DEBITS AND CLEAR- 
INGS AND THEIR USE IN ECONOMIC ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 
per copy. No charge for individual sections 
(unbound). 


THE FEDERAL RESERVE ACT, as amended to No- 
vember 1, 1946, with an Appendix containing 
provisions of certain other statutes affecting the 
Federal Reserve System. 372 pages. $1.00 per 
copy. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System (with Amendments). September 
1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SysTEM. Individual 
regulations with amendments and supplements 
thereto. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcCTION 17—COMMON TRUST FUNDS. 
9 pages. 
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FEDERAL RESERVE BULLETIN - 


OCTOBER 1956 








REPRINTS 


(From Federal Reserve Bulletin unless preceded by 
an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 

INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic STaBILiTy. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 

* DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 

FEDERAL RESERVE BANK RESPONSIBILITIES. May 
1953. 5 pages. 

UNITED STATES POSTWAR INVESTMENT IN LATIN 
AMERICA. May 1953. 6 pages. 

DEPARTMENT STORE SALES AND STOCKS, BY 
Major DEPARTMENTS (Revised Indexes) No- 
vember 1953. 65 pages. 

FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 

EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 

New INDEXES OF OUTPUT OF CONSUMER DuR- 
ABLE Goops. May 1954. 15 pages. 

THE PrIvATE DEMAND FoR GOLD, 1931-53. Sep- 
tember 1954. 10 pages. 

RECENT FINANCIAL CHANGES IN WESTERN GER- 
MANY. October 1954. 10 pages. 

WOoRLD TRADE AND PRODUCTION IN 1953-54. Oc- 
tober 1954. 10 pages. 

Use OF MONETARY INSTRUMENTS SINCE MID- 
1952. December 1954. 8 pages. 

DrrREcTLY PLACED FINANCE COMPANY PAPER. De- 
cember 1954. 8 pages. 

SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
Banks. March 1955. 4 pages. 

UNITED STATES BANKS AND FOREIGN TRADE FI- 
NANCING. April 1955. 11 pages. 

BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 

EsTIMATES OF CONSUMER INSTALMENT CREDIT 

EXTENDED AND REPAID, 1929-1939. June 1955. 

8 pages. 





A FLow-0OF-FUNDS SYSTEM OF NATIONAL Ac- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 

BALANCE OF INTERNATIONAL PAYMENTS IN 1954- 

55. October 1955. 8 pages. 


MONETARY POLICY AND THE REAL ESTATE MaAr- 
KETS. December 1955. 6 pages. 


BANKING AND MONETARY STATISTICS, 1955. (Se- 
lected series of banking and monetary statistics 
for 1955 only) February and May 1956. 12 
pages. (Similar reprint of 1954 data, Febru- 
ary and May 1955 BULLETINS). 


THE 1957 BupGeT. February 1956. 11 pages. 


INTERNATIONAL GOLD AND DOLLAR FLows. March 
1956. 11 pages. (Also, similar reprint from 
March 1955 BULLETIN) 


1956 SURVEY OF CONSUMER FINANCES. Prelimi- 
nary Findings. March 1956. 3 pages. The 
Financial Position of Consumers. June 1956. 
14 pages. Consumer Indebtedness. July 1956. 
17 pages. Durable Goods and Housing. August 
1956. 17 pages. Similar Surveys are avail- 
able for earlier years from 1952, 1953, 1954, 
and 1955 BULLETINS. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. (Other articles on this 
Survey will appear in later issues of the BuL- 
LETIN.) Reprints on a similar Survey are avail- 
able from March, May, June, July, and August 
1947 BULLETINS. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. (Also similar reprint 
from June 1955 BULLETIN.) 


BANK CREDIT AND Money. July 1956. 7 pages. 

SURVEY OF COMMON TRUsT FuNDs. August 1956. 
6 pages. 

THE BALANCE SHEET OF AGRICULTURE, 1956. 
August 1956. 10 pages. 


WorRLD TRADE AND PAYMENTS IN 1955-56. Oc- 
tober 1956. 8 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. 


INDEX OF ELECTRICITY AND GAS OuTpUT. Oc- 
tober 1956. 15 pages. 
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BOARD OF GOVERNORS 


of the Federal 


Wo. McC. MarTIN, JR., Chairman 
M. S. SZYMCZAK 
JAMES K. VARDAMAN, JR. 


A. L. MILLS, JR. 











Reserve System 


C. CANBY BALDERSTON, Vice Chairman 
J. L. ROBERTSON 
Cuas. N. SHEPARDSON 




















ARTHUR W. MARGET, Director 


ELLIOTT THURSTON, Assistant to the Board 
WoopLirF THOMAS, Economic Adviser to the Board 


CHARLES Mo.ony, Special Assistant to the Board 


OFFICE OF THE SECRETARY 


S. R. CARPENTER, Secretary 

MERRITT SHERMAN, Assistant Secretary 
KENNETH A. KENYON, Assistant Secretary 
CLARKE L. FAUVER, Assistant Secretary 


LEGAL DIVISION 


GeorcE B. Vest, General Counsel 
FREDERIC SOLOMON, Assistant General Counsel 
Howarp H. HAcKLEY, Assistant General Counsel 
Davip B. HEXTER, Assistant General Counsel 
G. HowLanD CHASE, Assistant General Counsel 
JEROME W. Snay, Assistant General Counsel 
THoMAS J. O'CONNELL, Assistant General 
Counsel 


DIVISION OF RESEARCH AND STATISTICS 


RaLpH A. YOUNG, Director 
FRANK R. GARFIELD, Adviser 


Guy E. Noyes, Adviser 
ROLAND I. ROBINSON, Adviser 
KENNETH B. WILLIAMS, Assistant Director 


Susan S. Burr, Assistant Director 
ALBERT R. Kocn, Assistant Director 
Lewis N. DemsitTz, Assistant Director 


DIVISION OF INTERNATIONAL FINANCE 


WINFIELD W. RIEFLER, Assistant to the Chairman 











































ALFRED K. CHERRY, Legislative Counsel 


DIVISION OF BANK OPERATIONS 
ROBERT F. LEONARD, Director 
J. E. HorBett, Associate Director 
GERALD M. CONKLING, Assistant Director 
JOHN R. FARRELL, Assistant Director 


DIVISION OF EXAMINATIONS 


GeorGE S. SLoaNn, Director 
C. C. Hostrup, Assistant Director 
FRED A. NELSON, Assistant Director 


ARTHUR H. LANG, Chief Federal Reserve 
Examiner 


ROBERT C. MASTERS, Assistant Director 
GLENN M. GoopMan, Assistant Director 
HENRY BENNER, Assistant Director 


DIVISION OF PERSONNEL ADMINISTRATION 
EpwWIN J. JOHNSON, Director 
H. FRANKLIN SPRECHER, JR., Assistant Director 


DIVISION OF ADMINISTRATIVE SERVICES 


Liston P. BETHEA, Director 
JosEPH E. KELLEHER, Assistant Director 


OFFICE OF DEFENSE LOANS 
GARDNER L. Boorue, II, Administrator 


OFFICE OF THE CONTROLLER 
EpwIn J. JoHNsOoN, Controller 
M. B. DANIELS, Assistant Controller 
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Federal Open Market Committee 


Wo. McC. MarTIN, JR., Chairman ALFRED HAYEs, Vice Chairman 
C. CANBY BALDERSTON A. L. MILLs, Jr. Cuas. N. SHEPARDSON 
J. A. ERICKSON O. S. POWELL M. S. SZYMCZAK 
DeELos C. JOHNS J. L. ROBERTSON JAMES K. VARDAMAN, JR. 
WINFIELD W. RIEFLER, Secretary FRANKLIN L. Parsons, Associate Economist 
ELLIOTT THURSTON, Assistant Secretary H. V. ROELSE, Associate Economist 
GeEorGE B. Vest, General Counsel PARKER B. WILLIS, Associate Economist 
FREDERIC SOLOMON, Assistant General Counsel RaLpH A. YOUNG, Associate Economist 
Woop.itF THOMAS, Economist ROBERT G. Rouse, Manager of System Open 
Wo. J. AsBotrT, Jr., Associate Economist Market Account 


Federal Advisory Council 


WILLIAM D. IRELAND, BOSTON CoMER J. KIMBALL, ATLANTA 

ADRIAN M. MASSIE, NEW YORK HoMER J. LIVINGSTON, CHICAGO 

WILLIAM R. K. MITCHELL, PHILADELPHIA LEE P. MILLER, ST. LOUIS 

FRANK R. DENTON, CLEVELAND, JULIAN B. BAIRD, MINNEAPOLIS 
Vice President R. CrosBy KEMPER, KANSAS CITY 

ROBERT V. FLEMING, RICHMOND, Geo. G. MATKIN, DALLAS 
President FRANK L. KING, SAN FRANCISCO 


WILLIAM J. Korsvik, Acting Secretary 


Federal Reserve Banks and Branches 





District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


ua lt 


Robert C. Sprague, Chairman and Federal Reserve Agent James R. Killiam, Jr., Deputy Chairman 
Frederick S. Biackall, jr. Harold I. Chandler Harvey P. Hood 
Lloyd D. Brace Oliver B. Ellsworth Harry E. Umphrey 


Milton P. Higgins 


1303892 


J. A. Erickson, President E. O. Latham, First Vice President 


Vice Presidents 
D. H. Angney Carl B. Pitman O. A. Schlaikjer 









District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 
Jay E. Crane, Chairman and Federal Reserve Agent 








Forrest F. Hill, Deputy Chairman 


John E. Bierwirth John R. Evans Howard C, Sheperd 
Ferd I. Collins Clarence Francis Lansing P. Shield 
Franz Schneider 
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District 2—FEDERAL RESERVE BANK OF NEW YORK —Continuea 


Alfred Hayes, President William F. Treiber, First Vice President 
Vice Presidents . 
H. A. Bilby H. V. Roelse T. G. Tiebout 
John Exter Robert G. Rouse V. Willis 
H. H. Kimball I. B. Smith, in charge R. B. Wiltse 
A. Phelan of Buffalo Branch 
BUFFALO BRANCH—BOARD OF DIRECTORS 

Leland B. Bryan Ralph F. Peo Robert C. Tait, 
Robert L. Davis John W. Remington Chairman 
Charles H. Diefendorf Clayton G. White 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 
William J. Meinel, Chairman and Federal Reserve Agent Henderson Supplee, Jr., Deputy Chairman 


W. Elbridge Brown Bayard L. England Warren C. Newton 
Lester V. Chandler Lindley S. Hurff Charles E. Oakes 
Wm. Fulton Kurtz 


Alfred H. Williams, President W. J. Davis, First Vice President 
Vice Presidents 


Karl R. Bopp E. C. Hill P. M. Poorman 
Robert N. Hilkert Wm. G. McCreedy J. V. Vergari 


District 4—FEDERAL RESERVE BANK OF CLEVELAND 
BOARD OF DIRECTORS 
John C. Virden, Chairman and Federal Reserve Agent Arthur B. Van Buskirk, Deputy Chairman 


King E. Fauver Charles Z. Hardwick Alexander E. Walker 
Joseph B. Hall Edison Hobstetter Frank J. Welch 
J. Brenner Root 


W. D. Fulton, President Donald S. Thompson, First Vice President 


Vice Presidents 


Dwight L. Allen J. W. Kossin, in charge of Martin Morrison 
Roger R. Clouse Pittsburgh Branch H. E. J. Smith 
R. G. Johnson, in charge of A. H. Laning Paul C. Stetzelberger 


Cincinnati Branch 
CINCINNATI BRANCH—BOARD OF DIRECTORS 


Leonard M. Campbell Bernard H. Geyer Ivan Jett 
Roger Drackett Anthony Haswell, Chairman William A. Mitchell 
W. Bay Irvine 
PITTSBURGH BRANCH—BOARD OF DIRECTORS 
John H. Lucas Sumner E. Nichols John C. Warner 
Douglas M. Moorhead Albert L. Rasmussen Irving W. Wilson 


Henry A. Roemer, Jr., Chairman 


FEDERAL RESERVE BULLETIN - OCTOBER 1956 





District 5—FEDERAL RESERVE BANK OF RICHMOND 
BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent Alonzo G. Decker, Jr., Deputy Chairman 


Daniel W. Bell J. K. Palmer 
D. W. Colvard W. A. L. Sibley 


Joseph E. Healy 
L. Vinton Hershey 
Robert O. Huffman 


Hugh Leach, President Edw. A. Wayne, First Vice President 


Vice Presidents 


James M. Slay 
C. B. Strathy 
Chas. W. Williams 


N. L. Armistead 
R. L. Cherry, in charge of 
Charlotte Branch 


D. F. Hagner, in charge of 
Baltimore Branch 

Aubrey N. Heflin 

Upton S. Martin 


BALTIMORE BRANCH—BOARD OF DIRECTORS 


Charles A. Piper 
John W. Stout 


Stanley B. Trott 
Clarence R. Zarfoss, 
Chairman 


Theodore E. Fletcher 

Wm. Purnell Hall 

Charles W. Hoff 
CHARLOTTE BRANCH—BOARD OF DIRECTORS 


Ernest Patton 
I. W. Stewart 


Paul T. Taylor 
G. G. Watts 
T. Henry Wilson 


Archie K. Davis 
William H. Grier, 
Chairman 


District 6—FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS 
Walter M. Mitchell, Chairman and Federal Reserve Agent 


Roland L. Adams William C. Carter 
W. C. Bowman Henry G. Chalkley, Jr. 
Donald Comer 


Harllee Branch, Jr., Deputy Chairman 


A. B. Freeman 
Pollard Turman 


Lewis M. Clark, First Vice President 
Vice Presidents 


John L. Liles, Jr. 

R. E. Moody, Jr., in charge 
of Nashville Branch 

Harold T. Patterson 


Malcolm Bryan, President 


L. B. Raisty 

Earle L. Rauber 

S. P. Schuessler 

M. L. Shaw, in charge 
of New Orleans 
Branch 


K. Bowman 

E. Denmark 

C. Frazer, in charge of 
Birmingham Branch 

T. A. Lanford, in charge of 
Jacksonville Branch 


V. 
J. 
H. 


BIRMINGHAM BRANCH—BOARD OF DIRECTORS 


E. W. McLeod 
Malcolm A. Smith 


John E. Urquhart 
Adolf Weil, Sr., 
Chairman 


Edwin C. Bottcher 
Robert M. Cleckler 
John Will Gay 


JACKSONVILLE BRANCH—BOARD OF DIRECTORS 
James L. Niblack 


Linton E. Allen 
W. E. Ellis 
James G. Garner 


Harry M. Smith 
McGregor Smith, 
Chairman 


J. Wayne Reitz 
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District 6—FEDERAL RESERVE BANK OF ATLANTA—Contiaued 
NASHVILLE BRANCH—BOARD OF DIRECTORS 









Stewart Campbell A. Carter Myers Frank B. Ward, 

J. R. Kellam, Jr. W. E. Tomlinson ; Chairman 

Ernest J. Moench C. L. Wilson 
NEW ORLEANS BRANCH—BOARD OF DIRECTORS 

William J. Fischer D. U. Maddox H. A. Pharr 

Joel L. Fletcher, Jr. Leon J. Minvielle E. E. Wild, 

G. H. King, Jr. Chairman 










District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 







Bert R. Prall, Chairman and Federal Reserve Agent J. Stuart Russell, Deputy Chairman 
Robert P. Briggs William J. Grede Vivian W. Johnson 
Walter J. Cummings William A. Hanley Nugent R. Oberwortmann 





Walter E. Hawkinson 











E. C. Harris, First Vice President 
Vice Presidents 





Carl E. Allen, Jr., President 







Neil B. Dawes C. T. Laibly R. A. Swaney, in charge 
W. R. Diercks George W. Mitchell of Detroit Branch 
A. M. Gustavson H. J. Newman W. W. Turner 






A. L. Olson 


DETROIT BRANCH—BOARD OF DIRECTORS 


John A. Hannah, Howard P. Parshall Raymond T. Perring 
Chairman C. V. Patterson Ernest W. Potter 
Ira A. Moore J. Thomas Smith 

















District 8—-FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 











M. Moss Alexander, Chairman and Federal Reserve Agent Caffey Robertson, Deputy Chairman 
S. J. Beauchamp, Jr. J. E. Etherton Louis Ruthenburg 
Phil E. Chappell William A. McDonnell Leo J. Wieck 






Joseph H. Moore 






Delos C. Johns, President Frederick L. Deming, First Vice President 
Vice Presidents 










Wm. J. Abbott, Jr. Darryl R. Francis, in charge Victor M. Longstreet, in charge 
Fred Burton, in charge of of Memphis Branch of Louisville Branch 
Little Rock Branch Geo. E. Kroner H. H. Weigel 
Dale M. Lewis J. C. Wotawa 
LITTLE ROCK BRANCH—BOARD OF DIRECTORS 
Donald Barger H. C. McKinney, Jr. J. V. Satterfield, Jr. 
T. Winfred Bell Shuford R. Nichols, A. Howard Stebbins, Jr. 






BE. C. Benton Chairman 





FEDERAL RESERVE BULLETIN + OCTOBER 1956 





District 8—-FEDERAL RESERVE BANK OF ST. LOUIS—Contiaued 


LOUISVILLE BRANCH—BOARD OF DIRECTORS 
David F. Cocks Pierre B. McBride, M. C. Minor 
Magnus J. Kreisle Chairman J. D. Monin, Jr. 
W. Scott McIntosh Noel Rush 
MEMPHIS BRANCH—BOARD OF DIRECTORS 
Henry Banks John A. McCall John D. Williams, 


J. H. Harris William B. Pollard Chairman 
A. E. Hohenberg John K. Wilson 


District 9—FEDERAL RESERVE BANK OF MINNEAPOLIS 
BOARD OF DIRECTORS 
Leslie N. Perrin, Chairman and Federal Reserve Agent O. B. Jesness, Deputy Chairman 


John E. Corette Thomas G. Harrison Joseph F. Ringland 
F. Albee Flodin Ray C. Lange Harold N. Thomson 
Harold C. Refling 


O. S. Powell, President A. W. Mills, First Vice President 


Vice Presidents 
Kyle K. Fossum, in charge C. W. Groth M. H. Strothman, Jr. 
of Helena Branch E. B. Larson Sigurd Ueland 
H. G. McConnell 
HELENA BRANCH—BOARD OF DIRECTORS 
A. W. Heidel Geo. N. Lund George R. Milburn, 
J. Willard Johnson Carl McFarland Chairman 


District 10—FEDERAL RESERVE BANK OF KANSAS CITY 
BOARD OF DIRECTORS 
Raymond W. Hall, Chairman and Federal Reserve Agent Joe W. Seacrest, Deputy Chairman 


K. S. Adams E. M. Dodds Max A. Miller 
W. L. Bunten W. S. Kennedy Oliver S. Willham 
Harold Kountze 


H. G. Leedy, President Henry O. Koppang, First Vice President 


Vice Presidents 
John T. Boysen R. L. Mathes, in charge Clarence W. Tow 
P. A. Debus, in charge of Oklahoma City Branch E. D. Vanderhoof 
of Omaha Branch Cecil Puckett, in charge D. W. Woolley 
of Denver Branch 
DENVER BRANCH—BOARD OF DIRECTORS 

Merriam B. Berger Ralph S. Newcomer Aksel Nielsen, Chairman 
Arthur Johnson Ray Reynolds 


OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 


Davis D. Bovaird, Chairman Phil H. Lowery R. Otis McClintock 
George R. Gear F. M. Overstreet 
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District 10—FEDERAL RESERVE BANK OF KANSAS CITY—Continued 


OMAHA BRANCH—BOARD OF ._ DIRECTORS 


Manville Kendrick 
William N. Mitten 


James L. Paxton, Jr., 
Chairman 


C. Wheaton Battey 
George J. Forbes 


District 1I—FEDERAL RESERVE BANK OF DALLAS 
BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent 


John R. Alford D. A. Hulcy 
Henry P. Drought J. Edd McLaughlin 
W. L. Peterson 


Hal Bogle, Deputy Chairman 
J. B. Thomas 
Sam D. Young 


Watrous H. Irons, President W. D. Gentry, First Vice President 


Vice Presidents 

W. E. Eagle, in charge of 
San Antonio Branch 

W. H. Holloway 


E. B. Austin 

Howard Carrithers, in charge 
of El Paso Branch 

J. L. Cook, in charge of 
Houston Branch 


T. W. Plant 

L. G. Pondrom 
Morgan H. Rice 
Harry A. Shuford 


EL PASO BRANCH—BOARD OF DIRECTORS 


Thomas C. Patterson 
J. M. Sakrison 


F. W. Barton 
John P. Butler 
James A. Dick 


D. F. Stahmann, 
Chairman 
E. J. Workman 
HOUSTON BRANCH—BOARD OF DIRECTORS 
W. B. Callan 
John C. Flanagan 
S. Marcus Greer 
SAN ANTONIO BRANCH—BOARD OF DIRECTORS 


E. C. Breedlove 
Burton Dunn 


I. F. Betts 
L. R. Bryan, Jr. 


Herbert G. Sutton, 
Chairman 
Tyrus R. Timm 


V. S. Marett 
Alex R. Thomas 
Harold Vagtborg 


Clarence E. Ayres, 
Chairman 
J. W. Beretta 


District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
BOARD OF DIRECTORS 


A. H. Brawner, Chairman and Federal Reserve Agent 


Carroll F. Byrd Walter S. Johnson 
M. Vilas Hubbard Alden G. Roach 
John A. Schoonover 


Y. Frank Freeman, Deputy Chairman 
Reese H. Taylor 
Philip I. Welk 


H. N. Mangels, President Eliot J. Swan, First Vice President 


Vice Presidents 


E. R. Millard 

R. H. Morrill 

J. A Randall, in charge of 
Portland Branch 

H. F. Slade 


E. R. Barglebaugh, in charge of 
Salt Lake City Branch 

J. M. Leisner, in charge of 
Seattle Branch 


W. F. Volberg, 

in charge of 

Los Angeles Branch 
O. P. Wheeler 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Continsed 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 
Anderson Borthwick Charles Detoy Joe D. Paxton 
Shannon Crandall, Jr., Chairman James E. Shelton 
PORTLAND BRANCH—BOARD OF DIRECTORS 
Warren W. Braley John B. Rogers William H. Steiwer, Sr, 
J. H. McNally E. C. Sammons Chairman 
SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 
Harry Eaton Russell S. Hanson Joseph Rosenblatt, 
George S. Eccles Chairman 
Geo. W. Watkins 
SEATTLE BRANCH—BOARD OF DIRECTORS 
James Brennan S. B. Lafromboise Ralph Sundquist, 
Charles F. Frankland D. K. MacDonald Chairman 
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Acceptances, bankers’, 1092, 1093 
Agricultural loans of commercial banks, 1088 
Agriculture, Govt. agency loans, 1096, 1097 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 1084 
Corporate, current, 1104 
Domestic banks, by classes, 1085, 1088, 1090 
Federal Reserve Banks, 1079, 1080 
Foreign central banks, 1138 
Govt. corporations and credit agencies, by type 
and agency, 1096, 1097 
Automobiles: 
Consumer instalment credit, 1108, 1109, 1110 
Production index, 1114, 1118 


Bankers’ balances, 1089, 1091 
(See also Foreign liabilities and claims reported by 
banks) 
Banks and the monetary system, consolidated state- 
ment, 1084 
Bonds (See also U. S. Govt. securities) : 
New issues, 1102, 1104 
Prices and yields, 1093, 1094 
—— and dealers in securities, bank loans to, 1088, 
10 
Business expenditures on new plant and equip- 
ment, 1104 
Business indexes, 1112 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 1085, 1089, 1091 

Federal Reserve Banks, 1079, 1080 
Carloadings, 1112 
Central banks, foreign, 1136, 1138, 1143 
Coins, circulation of, 1083 
Commercial banks: 

Assets and liabilities, 1085, 1088 

Consumer loans held, by type, 1109 

Number, by classes, 1085 

Real estate mortgages held, by type, 1105 
Commercial and industrial loans: 

Commercial banks, 1088 

Weekly reporting member banks, 1090, 1092 
Commercial paper, 1092, 1093 
Commodity Credit Corporation, loans, etc., 1096, 

1097 

Condition statements (See Assets and liabilities) 
Construction, 1112, 1118, 1119 
Consumer credit: 

Instalment credit, 1108, 1109, 1110, 1111 

Major parts, 1108, 1110 

Noninstalment credit, by holder, 1109 
Consumer durable goods output indexes, 1118 
Consumer price indexes, 1112, 1124 
Consumption expenditures, 1126, 1127 
Corporate sales, profits, taxes, and dividends, 1103, 

1104 

Corporate security issues, 1102, 1104 
Corporate security prices and yields, 1093, 1094 
Cost of living (See Consumer price indexes) 
Currency in circulation, 1075, 1083 
Customer credit, stock market, 1094 


Debits to deposit accounts, 1082 
Demand deposits: 

Adjusted, banks and the monetary system, 1084 
Adjusted, commercial banks, by classes, 1089 


Index to Statistical Tables 


1155 


Demand deposits—Continued 
Banks, by classes, 1085, 1091 
Type of holder, at commercial banks, 1089 
Department stores: 
Merchandising data, 1123 
Sales and stocks, 1112, 1122 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 1084 
Banks, by classes, 1085, 1089, 1091 
Federal Reserve Banks, 1079, 1080, 1134 
Postal savings, 1084 
Turnover of, 1082 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 1077 
Discount rates, 1078, 1143 
Discounts and advances by Federal Reserve 
Banks, 1075, 1079 
Dividends, corporate, 1103, 1104 
Dollar assets, foreign, 1134, 1137 
Dwelling units started, 1119 


Earnings and hours, manufacturing industries, 1112, 
1121 

Employment, 1112, 1121 

Export-Import Bank, loans, etc., 1096, 1097 


Farm mortgage loans, 1096, 1105, 1106 
Federal credit agencies (See Govt. agencies) 
Federal Deposit Insurance Corporation, 
assets, etc., 1096, 1097 
Federal finance: 
Cash transactions, 1098 
Receipts and expenditures, 1099 
Treasurer’s balance, 1098 
Federal home loan banks, loans, etc., 1096, 1097, 1107 
Federal Housing Administration, loans, etc., 1096, 
1097, 1105, 1106, 1107 
Federal National Mortgage Association, 
loans, etc., 1096, 1097, 1107 
Federal Reserve Banks: 
Condition statement, 1079, 1080 
U. S. Govt. securities held by, 1075, 1079, 1080, 
1100, 1101 
Federal Reserve credit, 1075, 1079, 1080 
Federal Reserve notes, 1079, 1080, 1081, 1083 
Finance company paper, 1092, 1093 
Foreign central banks, 1136, 1138, 1143 
Foreign deposits in U. S. banks, 1075, 1079, 1080, 
1084, 1089, 1091 
Foreign exchange rates, 1144 
Foreign liabilities and claims reported by 
banks, 1130, 1132, 1134 
Foreign trade, 1123 


Gold: 
Earmarked, 1135 
Net purchases by U. S., 1135 
Production, 1134, 1135 
Reserves of central banks and governments, 1136 
Reserves of foreign countries and international 
institutions, 1137 
Stock, 1075, 1084, 1135 
Gold certificates, 1079, 1080, 1081, 1083 
Govt. agencies, assets and liabilities, by type and 
agency, 1096, 1097 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1126, 1127 
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Home owners, Govt. agency loans, 1096, 1097 
Hours and earnings, manufacturing indus- 
tries, 1112, 1121 


Industrial advances by Federal Reserve Banks, 1079, 
1080, 1081, 1082 
Industrial production indexes, 1112, 1113, 1118 
Instalment loans, 1108, 1109, 1110, 1111 
Insurance companies, 1095, 1100, 1101, 1106 
Insured commercial banks, 1087, 1088 
Interbank deposits, 1085, 1089, 1091 
Interest rates: 
Bond yields, 1093 
Business loans by banks, 1093 
Federal Reserve rates, 1078, 1082 
Foreign countries, 1143 
Open market, 1093, 1143 
Regulation V loans, 1082 
Stock yields, 1093 
International capital transactions of the U. S., 1130 
International financial institutions, 1136, 1137, 1138 
Inventories, 1127 
Investments (See also specific types of investments) : 
Banks, by classes, 1085, 1088, 1090 
Federal Reserve Banks, 1079, 1080 
Govt. agencies, etc., 1096, 1097 
Life insurance companies, 1095 
Savings and loan associations, 1095 


Labor force, 1120 
Loans (See also specific types of loans): 
Banks, by classes, 1085, 1088, 1090 
Federal Reserve Banks, 1075, 1077, 1079, 1080, 
1081, 1082 
Govt. agencies, etc., 1096, 1097 
Insurance companies, 1095, 1106 
Savings and loan associations, 1095, 1106 
Loans insured or guaranteed, 1081, 1105, 1106, 1107 


Manufacturers, production indexes, 1112, 1113, 1118 
Margin requirements, 1078 
Member banks: 
Assets and liabilities, by classes, 1085, 1088 
Borrowings at Federal Reserve Banks, 1075, 1077 
Deposits and reserves, by classes, 1077 
Number, by classes, 1085 
Reserve requirements, by classes, 1078 
Reserves and related items, 1075 
Weekly reporting series, 1090 
Minerals, production indexes, 1112, 1113 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1084, 1085, 1087, 1100, 1101, 
1105 


National banks, 1087 

National income, 1126 

National security expenditures, 1099, 1127 
Nonmember banks, 1079, 1087, 1088 


Payrolls, manufacturing, index, 1112 
Personal income, 1127 
Postal Savings System, 1084 
Prices: 

Consumer, 1112, 1124 

Security, 1094 

Wholesale commodity, 1112, 1124 
Production, 1112, 1113, 1117, 1118 
Profits, corporate, 1103, 1104 
Public utility output index, 1117 


Real estate loans: 
Commercial banks, 1088, 1090, 1105 
Type of mortgage holder, 1105, 1106, 1107 
Type of property mortgaged, 1105, 1106, 1107 
Regulation V, loan guarantees, 1081, 1082 
Reserve requirements, member banks, 1078 
Reserves: 
Commercial banks, 1089 
Federal Reserve Banks, 1079, 1080 
Foreign central banks and governments, 1136 
Foreign countries and international institu- 
tions, 1137 
Member banks, 1075, 1077, 1079, 1080, 1089, 
1091 . 
Residential mortgage loans, 1105, 1106, 1107 


Sales finance companies, consumer loans of, 1108, 
1109, 1111 
Savings, 1126 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1095 
Savings and loan associations, 1095, 1106 
Securities, international transactions, 1133, 1134 
Security issues, 1102, 1104 
Silver coin and silver certificates, 1083 
State member banks, 1087 
State and municipal securities: 
New issues, 1102 
Prices and yields, 1093, 1094 
States and political subdivisions: 
Deposits of, 1089, 1091 
Holdings of U. S. Govt. securities, 1100 
Ownership of obligations of, 1088, 1095 
Stock market credit, 1094 
Stocks: 
New issues, 1102 
Prices and yields, 1093, 1094 


Tax receipts, Federal, 1099 

Time deposits, 1077, 1084, 1085, 1089, 1091 
Treasurer’s account balance, 1098 

Treasury cash, 1075, 1084 

Treasury currency, 1075, 1083, 1084 
Treasury deposits, 1075, 1079, 1080, 1098 


Unemployment, 1120 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 1089, 1091 
Consolidated monetary statement, 1084 
Treasury deposits at Federal Reserve 
Banks, 1075, 1079, 1080, 1098 
U. S. Govt. securities: 
—_ holdings, 1084, 1085, 1088, 1090, 1100, 
1101 
Federal Reserve Bank holdings, 1075, 1079, 1080, 
1100, 1101 
Foreign and international holdings, 1137 
International transactions, 1133 
New issues, gross proceeds, 1102 
Outstanding, by type of security, 1100, 1101 
Ownership of, 1100, 1101 
Prices and yields, 1093, 1094 
United States notes, outstanding and in circula- 
tion, 1083 


Veterans Administration, loans, etc., 1096, 1097, 1105, 
1106 


Yields (See Interest rates) 





